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Treasury Bulletin 


Reporting Bases 


Data on receipts, expenditures, and debt which appear in the 
“Treasury Bulletin" are based largely on two Treasury financial 
reports, the "Daily Statement of the United States Treasury" and 
the "Monthly Statement of Receipts and Expenditures of the 
United States Government." Certain monetary statistics are based 
at least in part on the "Circulation Statement of United States 
Money." Where thece statements are given as sources for in- 
Gividual tables, they are cited by name only. Their respective 
reporting bases are described below. For other data in the 
Bulletin, information on sources or reporting bases is given in 
comnection with the tables themselves. 


The monthly statement of receipts and expenditures was first 
published for February 1954, and replaced the daily statement as 
the primary source of information on budget results and other 
receipt and expenditure data classified by type of account. 
At the same time, the daily statement was changed to a statement 
of cash deposits and withdrawals affecting the account of the 
Treasurer of the United States. Both publications have provided 
comparative figures on their respective baseé from the beginning 
of the fiscal year 1953. ‘The announcement of February 47, 1954, 
with respect to these reporting changes may be found in the 
April 1954 issue of the Bulletin. 


The monthly statement shows all receipte and expenditures 
of the Government, including those made from cash accounts held 
outeide the United States Treasury. The information is compiled 
from reports by the Treasurer of the United States and by all 
other collecting and disbursing agencies, including those agencies 
which maintain checking accounts in commercial banks. These 
reports cover transactions recorded in the accounts of the 
agencies during the reporting period. The net of the trans- 
actions as compiled from these reports is reconciled in the 
monthly etat tt to changes in the balance in the Treasurer's 
account and in cash held outside the Treasurer's account and 
changes in the public debt outstanding. 





Receipts of taxes and customs duties are reported on a 
collections basis. Other receipts are reported partially on a 
collections basis and partially ona deposits basis. Expenditures, 
except interest on the public debt, are reported on the basis of 
checks issued or cash payments made by disbursing officers. 
Transactions of an interfund or intragovernmental nature are 
included on the same basis even though the actual issuance of 
checks may not be involved. Interest on the public debt is in- 
Cluded on an accrual basis beginning with figures for June 1955 
and the fiscal year 1955. Prior to that, it was included on a 
@ue and payable basis. The same reporting basis as that in the 
monthly statement provides the fiscal year figures for the 
Treasury's “Combined Statement of Receipts, Expenditures and 
Balances of the United States Government" and for actual receipts 
and expenditures in the "Budget of the United States Governnent.* 


The daily statement on the new basis was first issued for 
February 17, 1954. In the deposits and withdrawals as shown, no 
distinction is made as to the type of accounts (budget, trust, 
etc.). The deposits are on the basis of certificates of deposit 
cleared through the account of the Treasurer of the United States. 
Total withdrawale are on the basis of checks paid or cash dis- 
bursements made out of the Treasurer's account. Some of the 
withdrawal classifications shown are reported on the basis of 
mailed reports of checks issued and are adjusted by means of 
Clearing accounts to the total of checks paid. Except for 
relatively minor amounts, noncash interfund and other intra- 
governmental transactions are excluded. The public debt figures 
in the daily statement also are on a "clearance" basis, with the 
exception of those issuance and retirement transactions reported 
on the basie of telegrams from Federal Reserve Banks. Noncash 
debt transactions are included, however. 


The daily statement before February 17, 1954, covered not 
only transactions cleared through the Treasurer's account but 
also certain Government agency transactions which were handled 
through commercial bank accounts, and included noncash interfund 
and other intragovernzental transactions. It provided information 
Similar to that in thepresent daily statement with respect to the 
status of the Treasurer's account, and similar to that in the 
present end-of-month daily statement with respect to debt 
issuance, retirement, and amount outstanding. Receipts and 
expenditures, however, were classified by type of account, and 
the budget results shown in the daily statement were used as the 
basis for reflecting the results under the President's budget 
program as enacted by the Congress. 


Receipts were on the basis of deposits as they cleared the 
Treasurer's account. Expenditures cleared through the Treasurer's 
account were reported on two successive bases. Through 1946 they 
were on the basis of checks paid by the Treasurer of the United 
States, Beginning with 1947, expenditures made through the 
facilities of the Treasury Department's Division of Disbursement 
were on the basis of checks issued, while certain others, prin- 
cCipaliy those of the Department of Defense and ite predecessor 
organizations, were on the basis of checks paid. Transactions 
handled through commercial bank accounts, consisting of market 
transactions in public debt and guaranteed securities, were as 
reported by the agencies. Interest on the public debt wae in- 
Cluded on a due and payable basis beginning with November 1949 
and on a checks-paiéd basis prior to that time. 


The circulation statement reflects transactions through the 
Treasurer's account which affect monetary stocks of gold and 
silver and the amounts of coin and currency in the money supply 
of the country. It is issued later than the daily statement, 
however, and the figures are based on transactions consummated 
during the reporting period even though some may not have 
Cleared the Treasurer's account during that period. 
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Treasury Financing Operations 


February Refunding 

On January 29, 1958, the Treasury Department 
announced an optional exchange offering of three 
new securities. Dated February 14, 1958, they 
consisted of one-year 2-1/2 percent Treasury certi- 
ficates of indebtedness, 6-year 3 percent Treasury 
bonds, and 32-year 3-1/2 percent Treasury bonds, 
The securities were offered to holders of five 
issues maturing February 14, March 15, April 1, 
and April 15, and totaling $16.8 billion, Any of 
the new issues were offered for any of the five, 
singly or in combination. Exchanges were made par 





for par with appropriate adjustments of interest. 
Cash subscriptions were not received. The sub- 
scription books opened February 3 and were closed 
at the close of business on February 5. 


Subscriptions accepted totaled $15.3 billion, 
leaving nearly $1.5 billion to be paid in cash. 
The subscription total consisted of $9.8 billion 
to the new certificates, $3.8 billion to the 6-year 
bonds, and $1.7 billion to the 32-year bonds, 
Results of the refinancing are summarized in the 
following table. 



































Maturing securities Securities issued in exchange Maturing securities 
Pay- held by 
Out- 2-1/2% J 
etand- certifi-| 3% bonds! 3-1/2% able || Federal Reserve Con- 
Description ing Total | cates, |of bonds of | 12 Banks and Gov- | pencil 
January Series | 1964 1990 cash |/ernment invest- teams 
31, 1958 A-1959 ment accounts 
(In millions) 
Treasury bills (special 
issue) maturing April 15, 
THRs occcss Peers MR} $674 $370 $91 $616 $58 $373 
3-3/8% certificates, Series 
A-1958, maturing February 
LG, BBB vcicccsrcscccdsvcsepapiee 1107963 7,510 1,953 | 1,120 268 5,751 1,575 
3-1/2% certificates, Series 
B-1958, maturing April 15, 
We cscccteccsccsaccckssae Ge | Eee | 1,063 797 142 349 137 669 
ir notes, entice Sh 
1956, turi , 
132 Peseprtan, & verte Oey 383 329 189 - 115 25 54 9 142 
2-1/2% bonds of 1956-58, 
maturing March 15, 1958...| 1,449 1,282 337 592 353 167 43 457 
Total......e.eeeeeeeso] 16,784 (15,331 | 9,772 | 3,826 | 1,732 | 1,454 5,997 3,216 












































1/ As reported in the Treasury Survey of Ownership as of December 31, 1957. 


The new certificates bear interest from Feb- 
ruary 14, 1958, at the rate of 2-1/2 percent per 
annum, payable semiannually on August 14, 1958, and 
February 14, 1959, when they mature. They were 
issued in bearer form only, in denominations of 
$1,200, $5,000, $10,000, $100,000, $1,000,000, 
$100,000,000, and $500,000,000, 


Both issues of new bonds also bear interest 
from February 14, 1958, at their respective rates 


of 3 or 3-1/2 percent per annum, payable on a semi- 
annual basis on August 15, 1958, and thereafter on 
February 15 and August 15 in each year until the 
principal amount becomes payable at maturity. The 
3 percent bonds will mature February 15, 1964, and 
the 3-1/2 percent bonds will mature February 15, 
1990. Both securities were issued in bearer form 
with interest coupons attached or registered as to 
principal and interest, in denominations of $500, 
$1,000, $5,000, $10,000, $100,000, and $1,000,000. 
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Treasury Financing Operations - (Continued) 








91-Day Bills Again Increased amount of $1.7 billion. Beginning with the weekly 
New weekly Treasury bills issued in January issue of December 19, 1957, through the issue of 
totaled $8.5 billion. They raised $400 million of January 23, increases for cash totaled $600 million, 
cash and refunded $8.1 billion of bills maturing. Average rates of discount on the new January issues 
The first four issues were for $1.7 billion each, were 2.753 percent for January 2; 2.858 percent for 
$100 million in excess of each maturing issue. The January 9; 2.591 percent for January 16; 2.587 per- 
fifth issue refunded the maturity in the equivalent cent for January 23;and 2,202 percent for January 30. 
Note: Details of Treasury market financing operations are of bonds, notes, end certificates of indebtedness, and 
shown elsewhere in this issue of the "Treasury in the tables "Offerings of Treasury Bills” and "Summary 
Bulletin,” in the tables on "Offerings," "Allotments," of New Money Financing through Treasury Bille” 


and "Disposition," respectively, of marketable issues 
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SUMMARY OF FEDERAL FISCAL OPERATIONS: 


(Im millions of dollars) 










































































Net of Bet Net Levels, end of period 
t receipts and expenditures | 1. jnesnet 4 os 2 per: 
accomt | Clearing/in Treasurer's Debt outstanding 
Period Surplus, and account, | public t ‘easurer' 
Bet lor trans- | etc. &/ |dedt, or | balance, or |ijaccomt | Puniic |Guarantesa| Total Subject to 
receipts | itures | aericit actions a a (-) debt securities | Federal limitation 
2/ (-) 2/ 7 (+) securities | 3/ 
60,448 | -20,676 -52h - | 10,7h0 | -10,460 1s ,238 269,822} 476 269, 898 268, 
39,032 TH | -1,103 555 |-11,136 | -10,930 3,308 258,286 90 258,376 257,491 
33,069 8,419 =29 -507 | -5,99% 1,62h 4,932 «| 252,292] 73 252 , 366 51, 
39,507 71,811 “495 366 7 71,462 3,470 252,770 27 252,798 252, 
39,617 -3,122 9 483 4, 2,087 5,517 257,357 20 257,377 256 ,652 
hk 058 3,510 679 “21h ae 1,839 7,357 | 255,222 29 255,251 25h 567 
65,408 4,017 147 “401 + -388 6,969 259,105 46 259,151 258,507 
27% 9, 4kg 435 250 6,966 “2,299 4,670 266,072 52 266 , 123 265,522 
67,712 “3,117 328 303 5,189 2,096 6,766 271,260 81 271,342 270,790 
64 570 4,180 231 28h 3,115 551 6,216 274 37% uh 274,418 273,915 
66 , 540 1,626 -194 522 | -1,623 331 6,546 | 272,751) Th 272 825 272 361 
69,433 1,596 195 523 2 ,22h -956 5,590 270,527; 107 270,634 , 
1958 (Eet.)...... 72,400 Te , 788 -388 183 -59 673 410 6,000 271,200} 116 271,316 270,886 
1959 (Eet.)......| 7,400 T3 93% 466 -560 oh - - 6,000 271,200} 107 271,307 270,897 
Calendar years: 
WG sin dicseccdss 38,568 41,080 2,512 | -1,38 362 |-18,966 | -22,502 3,502 259,149| 339 259,487 258,554 
WAT oc ccccocsegss 389 37,955 2,434 -350 ho | -2,2k9 405 3,097 256,900 81 256,981 256,127 
WG cesccccccceee 40,864 35,623 5,261 229 199 | 4,100 1,u1 4,208 25e, 55 252 , 854 252 ,057 
19N9... 2000. cogeo | Stun 41,106 “3,592 -502 234 4 331 471 4,679 257,130 30 257,160 256,413 
WR ods ndeceses 37,306 37,728 422 311 87 423 “447 4 232 256, 2h 256, 731 256, 
MIS insta 52,979 36,337 3038 815 106 2,711 62 k 295 259,419 ke 259,462 258, 79% 
1952.. coesee| 64,840 70, 682 5, “Al 319 1,793 1,770 6,064 267,391 oh 267,445 266,821 
Wes ccccecccvce 63,841 712,97 pH 101 209 1,771 -1,488 4,577 275, 76 ehh 274,672 
1954.... SOGSS80G8 61,171 6h , 854 3, 739 -3h 3,582 603 5,180 2 TSO 3 2 9 ed 278,256 
BEEP sooner eseres 63,358 $6,129 2,772 259 376 2,019 635 4 545 280, 769 53 7 280,348 
SoREDS rp Lf 67,2 3,779 267 “21 | -b,1h2 -117 & 427 276,628} 103 276,731 276 ,276 
MM acecessesceswk 71,692 592 1,092 22h | -1,730 179 606 274,898) 10% 275,002 Th 56% 
Months: 
1956-January.....| %, 68% 5,27 -590 -162 179 -T20 -1,293 3,252 280, 3 280,102 279,630 
February....| 6,195 950 1,285 227 3 60 1,508 4, 756 . 280,167 279, 
March.......| 12,313 5,399 5,914 33 pt 3, 764 2,316 7,072 276,345 9 276,404 275,935 
April.......| %,082 5,387 “1,305 265 236 556 1,360 5,712 275,789 56 275,845 275,378 
MAGs cecccece| « 9,090 5,467 417 * 2h Qh a8 6,259 276,729 ée »T9. 276, 
PUNO so... eee] 12,602 6,937 66% 95 “30h | -3,978 287 6,546 272,752 T% 272,825 272,361 
July seeeeee . 3,485 5, 5he 2,057 -1Te -34 -105 “2,369 4,178 272 645 Tm! 272,719 2Te, 
August......| 4,954 5,902 8 26 22 2,919 2,019 6,197 ’ 19 275,664 275, 
September... | 6,218 4,918 1,300 107 WE | -1,308 2k9 6,bk5 27% 261 8 27h 346 273 ,886 
October..... 3,184 5,995 2,812 62 110 | 1,022 “1,741 4 70% 275,283 89 275,372 274,915 
Hovember....| 4,818 5,726 -908 * 2k8 1,734 1,07 5,718 277,02 te 271, 276 655 
December... 5,412 5,718 -307 266 920 389 -1,350 4,427 | 276, 103 276,731 276,276 
1957-January..... 4 ,809 6,095 71,286 16 407 “399 -1,162 3,265 276,229| 107 276,335 275,882 
Fetruary....| 6,188 | 5,73 "wh6 229 “131 ho 58h 3,849 | 276,269] 109 276,378 | 275,926 
March....... 10,737 5, 58% 5,353 222 163 | -1,271 3, 82h 1,673 :999| 109 275,108 27h ,657 
April....... | %,256 5,987 -1,731 267 333 991 2,1k2 5,532 27%,008| 103 274,112 273 ,662 
MAY.cccccoee | 5,282 5, ek -662 325 70 1,226 3 5, 275,238] 103 275,337 27 ,889 
Tume..eceses | 11,688 6,279 5,409 -15 -938 4,707 -250 5,590 270,527} 107 270,6 270,188 
Tulyecoesees | 3,057 6,347 -3,290 19 253 1,92 “1,115 4,875 272,469) 107 272,575 272,131 
August..e.0. | 5,128 5,930 -802 “Oh7 1,376 423 J 273,845) 109 2B, 273,512 
September... 7,225 5,667 1,559 149 567 2,436 7,335 27» 412 115 27s 527 ’ 
October. ..+- 2-32 6, 3, 70 ie 22 “383 3, &, any 303 at Be aR 
November .... s vl] T9 by) & 065 ’ 27% 2 
vols 3°56 3°09 He 48 604 151 259 47606 | 2th, 108 275,002 
Source: Actual the fiscal year 1952 and the calendar Banks beginning with 1947; public debt interest accrued ani wmpeid 
year 1953 are from the daily Treasury statement, and thereafter in begiming with June and the fiscal yeer 1955 (previously included 
each case they are from the monthly statement of receipts ani ex- from November 1949 as interest checks and coupons outstanding); 
penditures of the Government (for explanation of reporting beses, aleo deposits in transit end changes in cash held outside the Treas 
see Page II); estimates are from the 1959 re ury and in certain other accounts begimming with the fiscal year 1954 
January 13, 1958, including effects of proposed legislation. More Het 1 a | (-). 
detailed ion with respect to the figures on this page will 5/ Yor current month detail, see section on "Statutory Debt Limitation” 
be found in in each issue of the Bulletin. The limitations in effect during the 
1/ Gross rece less transfers of tax receipts to certain trust funis period covered by this table ani the date when each became effective 
(see page 2), and refunds of receipts. are as follows: April 3, 1945, $300 billion; Jume 26, 1946, $275 
2/ Transactions of the Fore Cooperation Trust Fund, estab- billion; August 28 195k, $281’ billion; July 1, 1956, $278 billios; 
lished wder Section 114 (f) of the Economic Cooperation Act of 1945 ami July 1, 1957, Dillion. Guaranteed securities are included 
(@ Stat. 150), are consolidated with buiget expendi . under the limitation begiming April 3, 1945. Surtngs baste ave 
3/ Consists of transactions of trust and deposit fumie, investment by included at current redemption value beginning June 26, 1946, and 
Government agencies in public debt securities, and redemption or sale at maturity value prior to that time. Im the debt outstanding, 
of obligations of agencies in the market; excess of re- savings bonde are carried at current redemption value 
tail of content, see page 6 * Less than $500,000. 


Government 
ceipts, or expenditures (-). For de 
4/ For checks outstanding amd telegraphic reports from Federal 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Receipts by Principal Sources 
(In millions of dollars) 














































































































Internal revenue ]/ 
Income and profite taxes Buployment taxes Sense act | fetal 
Fiecal year Carpe- | Indiv: total | or we For rail- | For un- Excise | Estate | otherviee | internal 
or ante ration | got income re gal road re- | employment onl taxes and gift| classified| revenue 
withheld Withhela | and tirement | insurance po ng 7 2/ taxes 2/ 
7 profite ys 
IGDO. cccocccccece 18,189 10,073 28 263 2,106 550 226 2,883 8,303 39,449 
Bats thdsseckas 2h ,218 13,535 37,753 3,120 578 234 3,932 9,423 51,106 
Sees Sako ob K's 32 , 826 18,521 51,347 3,569 735 259 4, 562 9,726 65,635 
pe PRS a 33,012 21,351 Sh 363 4 086 620 277 4,963 10, 825 70,171 
ey Ry 21,523 | 10,747 21,635 53 ,906 4 537 603 285 5,425 | 10,014 945 9 8/| 70,300 8/ 
pp 18,265 10,396 21,254 49,915 5,340 600 280 6,220 9,211 936 7 66,289 
po 21,299 11,322 gf 2h,012 of 56,633 6,337 9/ 634 325 7,296 | 10,004 1,172 5 75,109 
Worn soedecsget 21,531 12,302 26,728 60,560 6,634 616 330 7,581 | 10,638 0/ 1,378 5 80,172 
1958 (Bet.)..... «| 20,800 12 ,600 28,200 61,600 7,763 620 342 8,725 | 11,192 1,500 5 83 ,022 
1959 (Est.)...... 20,815 12,900 29,400 63,115 7,988 625 350 8,963 11,633 1,58 5 85,301 
1957-January..... 461 2,101 1,025 3,587 255 21 4O 316 856 120 2 4,681 
February... bbs 871 3,838 5,153 807 83 270 1,160 874 92 3 7,276 
March....... 7,327 785 2,083 10,195 632 50 10 692 931 431 * 11,950 
pee 520 2,87 819 4 ,166 617 15 2 633 812 igh 2 5,807 
WP ceases 502 897 3,690 5,089 1,229 83 1 1,314 965 161 20 7,549 
FORD. cc ccsee 6,722 1,818 2,252 10,793 536 52 2 589 875 -102 30 12,329 
CT 5h2 269 1,047 1,857 346 19 1 366 955 126 1 3,306 
August...... 355 128 3,678 4,161 919 Bu 1 1,003 965 129 1 6,259 
September... | 2,306 1,823 2,163 6,290 486 54 1 540 jee 9 * 1,852 
October..... 429 204 1,333 1,966 332 31 1 363 1,088 98 “) 3,514 
November .... 367 97 3,415 3 ,880 671 69 1 T4O 840 93 -1 5,553 
December....| 2,277 352 2,125 ” b, 75h 382 49 1 432 Gh 102 * 6,111 
1958 to date....| 6,273 2,87 13,760 22 ,907 3,135 306 4 3, ba5 | 5,595 647 1 32,595 
| Deductions from budget receipte 
praca goer — Total Trensfers of tax receipts to - Refunds of receipts 15/ Net i 
or month Customs | receipte| Dudget FOASI Federal Disa- Railroad | Highway bulge ‘ 
receipts Trust bility Ingurance| Retirement | Trust Internal Total receipts 
Fund Trust Pund Account Fund revenue | Customs | Other | refunds 
u/ w/ 
WHat srcsidccceccses 423 1,439 | 41,322 2,106 - 550 : 2,135 16 8 2,160 36,495 
pr ey 62h 1,639 | 53,369 3,120 - 575 : 2,082 15 9 2,107 47,568 
SR iiBgcntessesccgee 551 1,814 | 67,999 3,569 - 738 - 2,275 18 9 2,302 61,391 
IGT. cdeccccccccces «+ | 623 1,865 | 72,649 §, 086 - 620 - 3,095 17 6 3,118 64 825 
Mc whbe de ce cet ocads 562 2,311 8/ 73,173 4 537 . 603 - 3,345 20 ll 3,377 64 655 
et ee 606 2,559 | 69,45 5,080 9/ - 599 - 3,400 22 4 3,426 60,390 
Ms iodekddocssccdde 705 3,006 | 78,80 6,337 - 634 . 3,653 23 8 3 68h 68 ,165 
WPF Fodedecsvee pestis 75h 2,79 | 83,675 6,301 333 616 1,479 3, 89% 20 3 3,917 71,029 
1958 (Bat. ).......ees 785 3,325 | 87,132 6,900 863 620 2,120 h ,206 20 3 229 72,400 
1959 (Eat.).......ees 800 3,522 | 89,622 7,100 888 625 2,164 & hee 20 3 & bs 7 , 400 
1957-Jenuary.......+- 64 333 5,279 255 - 21 11 51 1 . 52 4 809 
February........ 53 157 7,486 155 52 83 205 201 2 * 203 6,188 
March. .......0+. 66 129 | 12,145 566 66 50 120 604 2 1 606 10,737 
April..... psetis 65 270 6,142 586 31 15 12h 1,128 2 * 1,130 4,256 
Wc ite ccncedts 646 147 1,799 1,111 ug 83 109 1,055 1 * 1,057 5,282 
TUM ss eee eeeeece 58 432 | 12,819 470 66 Se 137 4Ok 1 ® 406 11,688 
Mein oon ssi 70 358 3,734 308 38 19 17 137 1 138 3,057 
Magust...eseeees 65 150 6,475 815 104 8h 219 123 1 * 12h 5,128 
September....... 65 193 8,109 431 55 5h 207 135 2 * 137 7,225 
oe eosecoces = = 3 ™ - chy 30 183 118 2 . 120 3,131 
lovember........ 7 22 5,645 B 203 Th 2 * 6 4 8 
December........ 63 437 6,611 339 4o §3 ice 58 1 * 59 5’956 
1958 to date........| 407 1,569 | 34,571 2,789 346 305 1,151 64 9 1 055 29,325 
Souree: Actual figures through 1952 are from the daily Treasury state- Insurance Trust Fund (see footnote 12). 
ment and thereafter from the monthly statement of receipts and ex- &/ Taxes on employers and employees under the Federal Insurance Contri- 
penditurese of the Government (for explanation of reporting bases butions Act, as amended (26 U.S.C. 3101-3125), and, beginning with the 
gee page II); estimates are from the 1959 Budget document, released taxable year 1951, tax on self-employed individuale under the Self- 
January 13, 1958, including effects of proposed legislation. Buployment Contributions Act, as amended (26 U.S.C. 1401-1403). The 
1/ for further detail, see tables unden “Internal Revenue Collections.” Social Security Act Amendments of 1956, approved August 1, 1956, in- 
2/ Breakiown was not made in the daily Treasury statement and the creased the rates of tax applicable to wages paid and taxable years 
monthly statement for years prior to 1954. beginning after December 31, 1956, to provide for disability in- 
3/ Begining January 1951, the distribution of receipts between iati- surance (see footnote 12). 
vidual income taxes and old-age and disability insurance taxes is 3/ Taxes on carriers ani their employees under the Railroad Retirement 
made in accordance with provisions of Sec. 201 of the Social Tox act, as amended (26 U.8.C. 3201-3233). 
Security Act, ae amended (42 U.S.C. 401), for trensfer to the 6/ Tax on employers of 4 or more under the Federal Unemployment Tax Act, 
Federal Old-Age and Survivors Insurance Trust Fund (see footnote 11), ae amended (26 U.S.C. 3301-3308); with respect to services performed 
and after December 1956 aleo for transfer to the Federal Disability before January 1, 1956, the tax was imposed on employers of & or more. 


Remaining footnotes on page 5. 
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February 1958 3 
BUDGET RECEIPTS AND EXPENDITURES 
Table 2.- Expenditures by Agencies 
(in millions of dollars) 
Executive Funds General Housing 
Fiscal year Legislative Office appropriated | Indepenient | Services and Home Agriculture | Commerce 
or month Total branch Juliciery | of the to the offices Adminie- | Finence Department | Department 
Presidpat President tration Agency 
Th 27% 61 27 ” 5, 782 6,905 1,107 385 3,217 1,063 
67,772 9 28 9 5,282 6,473 2/ 615 2,915 1,000 
64,570 65 30 9 i, 362 6,792 973 129 2/ h 636 1,077 
66, 540 8 37 10 4473 6,982 2/ 523 39 5,277 1,293 
69,433 3/ 97 39 10 4,135 7,707 570 23 5,006 562 3/ 4/ 
1958 BR Diode scacesas 72,788 5/ 126 ua l2 4 154 8 bk 47 207 5,327 652 
1959 (Est.)...seeeeees] 73,938 6/ 126 h6 2 4,270 8,272 413 455 & 961 803 
195T-January...........) 6,095 2/ 8 3 1 321 712 5h -4o 469 36 
Fotruary.......... 5,783 6 3 1 286 613 38 140 323 kg 
WEBER. ccccccccscce 5,584 3 3 1 406 614 34 -162 47 
sc cececneh oe 5,987 9 3 1 290 628 41 “148 \ 45 
I is hone diedibe oa 7 3 1 ahs 688 kl “43 317 61 
iineasdesssaheke 6,279 9 3 1 599 656 100 a3 532 47 
Se REE 6,347 10 h 1 400 587 43 8/| 100 681 4g 
AUGUSE. oc ececsceee 5,930 7 3 1 272 667 3 26 233 
September......... 57667 1 3 1 311 573 3 B 415 : 
October..........5 6,501 ll 3 1 327 981 73 60 
November.......++- 5 ,806 Ve a 1 301 712 z 2 a7 61 
December..........| 5,809 9 4 1 299 668 32 -12 4 53 
1958 to date...sccccees| 36,060 9/ 56 22 5 1,910 4 189 215 1k 2,819 332 
Department Health, Post Treasury Department 
Fiscal year a Biucation, nee na Justice} Labor | Office | State a 
ad pert- Depart-| Depart- -| Depart- et District 
oF math Military | Civil Undistributed| Voi rare ment ment ment —" ment On T On Other of $ 
functions | functions) foreign Department | pefunde Codumbia 
transactions debt 10/] of taxes i/ 
WB sasroresreees 43,612 813 - 1,920 587 17 300 659 271 6, 50% T% 798 12 
Wc ceccictscec] Se 605 - 1,961 535 183 355 312 156 6,382 83 7 13 
1V55..ccccececeee| 35,532 a8 - 1,993 515 182 398 | 356 136 6,3 62 xe 22 
pS eee 573 ~ 2,071 512 &/ 216 412 46 ihe 6, 5h 22 
WIE vesccaces eee | 38,439 639 ° 2,295 572 214 418 51 179 7, 2h 57 THB 26 
1958 (Bst.)......| 38,861 662 ° 2,75 647 223 463 686 228 7,800 61 780 30 
1959 (Eet.)......| 39,779 701 - 2 85% 663 228 452 -16 228 7,800 62 T29 38 
1957-January..... 3,358 49 8 220 39 17 Th 65 15 > 3 45 1 
February.... 3,228 35 20 212 5h 16 19 48 17 6 uy 1 
March....... 3,239 38 -19 183 39 18 17 64 3 601 u uy . 
April......- 3,475 52 Te 228 39 18 39 ky lb 604 6 52 - 
MAY... 2.2000 3,420 Lt) -100 1ge 52 22 18 93 6 604 5 Ts 1 
TUR. ccceces 3,344 59 “122 ab 43 17 55 39 21 641 5 127 1 
July,.....0- 3,200 61 - 257 kg 16 56 50 41 659 6 55 8/ 23 
August...... 3,532 60 - 2k9 19 18 lb 20 8B 628 6 61 - 
September... 3,036 65 - 1g 57 16 34 & 12/ 630 8 53 - 
October..... 3,216 80 - 2he 65 19 70 31 lu 641 6 69 1 
November.... 3,063 €2 ~ pe kg 23 22 36 4y §36 8 58 - 
December... 3,313 65 - 1 50 17 18 “14 Th 7 56 - 
1958 to date.... | 19,359 39% - 1,332 349 120 215 212 16 3 ,868 40 353 _33 
Source: Actual figures are from the monthly statement of receipts and ex- V/ Effective January 1, 1957, the production credit corporations were 
penditures of the Government (for explanation of reporting bases, see merged in the Federal intermediate credit banks, pursuant to the Farm 
page II); estimates are from the 1959 Budget document, released Credit Act of 1956, approved July 26, 1956 (12 U.S.C. 1027). There- 
January 13, 1958, including effects of proposed legislation. after until January 1959 operations of the banks (as mixed-ownership 
Note: Figures in thie table are for agencies as constituted at the time corporations) are classified as trust enterprise funds end are 


the expenditures were made, and therefore do not necessarily regresent 


functions which are comparable over a period of time. For expenditures 


by functions on a consistent basis, see Table 3. 

Expenditures for Reconstruction Finance Corporation are included under 

“Independent offices" through 1954, and under “Treasury Department, 

Other" thereafter, except functions transferred to Export-Import 

Bank, Federal National Mortgage Association, and Small Business 

Administration, 

Expenditures for Federal Home Loan Bank Board are incluied wider 

"Housing and Home Finance Agency” through 1955, and under “Independent 

offices” thereafter. 

Beginning with 1957, Federal aid for highways is excluded from budget 

expenditures and included in trust account expenditures (see Table 1, 

footnote 14). 

Expenditures for Alaska road construction are included wider Interior 
Department through 1956 and under Commerce Department beginning 1957. 

Total includes allowance for contingencies amounting to $200 million. 

Total includes allowance for proposed legislation and contingencies 

amounting to $1,139 million. 


A 


* BEE & 


included net in trust account expenditures; previously the operations 
of the banks end the corporations, respectively, were classified 


as public enterprise funds end vere inclufed net in buiget yeaa 


Adjustments for this change in classification ere incorporated 

“ Jenvary figures. Beginning Jenvary 1959 they will be siandaric’ 
‘ed enterprises. 

Erfective Jaly a, 1957, certein activities of the Federal Facilities 

Corporation were ’ transferred to General Services Administration 

from the Treasury Department, pursuant to Executive Order 10720, 

dated July 11, 1957. 

Totals include unclassified expenditure transfers until these have 

been distributed in final figures. 

Effective June 30, 1955, interest on the public debt is reported on 

an accrual basis. 

Consists of Federal payment and loans and advances. 

Includes adjustment of receipts of approximately $33 million 

applicable to the prior accounting period. 

Less than $500,000. 
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Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date 
(In millions of dollars) 


































































































































Function 1958 
Function code 1953 195% 1955 1956 1957 through 
number November 
serene scouri j 
Debate Gitlin: 0. Snccceccacoses 051 15 pr] 13 ls us 6 
Sie Mande Geteninhe’as2..0<2s ses poddobuanevenheaseanhs ose 15,085 15,668 16,407 16,749 18,363 7,656 
Avny defense........... qeundebpanecedawda eekawnwees cotahe 053 16 ,2ke 12,910 8, 899 8,702 9 ,063 3,67 
Naval defense.......e.esscescccccceeceeee eas O54 1,875 11,293 9,733 9, Tae 10,398 4 461 
Other central defense activities...... oa 055 39% 452 481 582 602 261 
Development and control of atomic energy... ee 056 1,791 1,895 1,857 1,651 1,990 gee 
Stockpiling and defense production expansion............ 057 1,008 1,045 ga, 588 490 206 
Mutual defense assistance: 058 
Military sesistance.......ssccececscecssenscececeseeees 3,954 3,629 2,292 2,611 2,352 878 
Defense support 1/ ......... Rdanecesehes bids sunaenne ‘e 1,467 967 1,463 1,18 1,143 368 
Total major national security...... sndeeuenadeccseeseses 51,830 47,872 42 ,089 41,825 by 414 18,412 

International affairs and finance: 

“Conduct of foreign affairs.......... 151 150 130 121 120 157 88 
Bocmomic and technical development }/ 2/ 152 493 543 498 431 5ke Suh 
Foreign information and exchange activities 153 106 91 100 111 133 59 
Total international affaires ani finance.......... eccceee Tho 165 719 662 832 690 

Veterans’ services and benefits: 

fe education MARS B/occcccccccecs 101 659 546 664 7167 TT 250 
Other veterans’ readjustment benefits ‘W... 102 138 158 150 123 126 18 
Veterans’ compensation and pensions.........- ° 103 2,420 2,482 2,681 2,798 2,870 1,258 
Veterans’ insurance ani servicemen's indemnities.. 104 10e 100 57 105 47 19 
Veterans’ hospitals and medical care.........sseseseeees 105 157 78 727 788 801 355 
Other veterans' services ani administration....... edéeee 106 223 188 178 176 175 B 
Total veterans’ services ami benefits............--eeee. & 298 4 256 4 457 4,756 k ,793 1,974 

Labor and welfare: 

““Vabor Od GAMpOWOr.. 6. cscs ccccccccccccccccccerececceess 211 281 2TT 328 475 400 158 
PN MOONINOD s ccad ccccdcccccccaciccenesecencecdeesas 212 1,332 1,439 1,428 1,457 1,558 783 
Promotion of public health.......... SSnsdveedcecesee nee 213 318 290 275 351 469 238 
Promotion of oducation 5/.....ssesececececeserecsseseces 214 290 273 32h 279 290 110 
Promotion of science,research, libraries, and museums 5/ 215 34 33 53 56 7 35 
Correctional and penal institutions........sscecesecess 216 27 26 28 31 32 1k 
Other welfare services and administration........... eens 217 leh 147 115 126 147 B 
Total labor and Welfere......ccssecccesesccccecesecececs 2,426 2,485 2,552 2,776 2,966 1,412 

iculture and cultural resources: 

eRabilinetion oF fore on Prices end farm income 6/......... 351 2,125 1,689 3,508 3,946 3,511 1,247 
Financing farm ownership and operation 2/ 7/........ ecee 352 109 256 236 231 227 8/ 8h 
Financing rural electrification amd telephones.......... 353 239 217 208 217 267 133 
Conservation and development 2/.......sssesececscececees 354 317 2hs 286 305 351 611 
Research, and other agricultural services 2/..... annede 355 145 150 177 215 227 123 
Total agriculture and agricultural resources............ 2,936 2,557 4411 4 913 k 582 8/ 2,198 

Batural resources: 

“Conservation and development of land and water.......... 4O1 1,234 1,056 935 803 925 522 
Conservation and development of forest resources........ 4o2 117 118 138 162 108 
Conservation and development of mineral resources..... on 403 38 37 37 38 62 26 
Conservation and development of fish and wildlife....... 404 34 38 43 45 51 23 
Recreational use of natural resouroes..........-sseseee 405 30 33 35 hh 59 34 
General resource surveys ani edministration....... eavere 409 3h 35 34 35 38 19 
Total matural resources .......ccccececececececeeeecceess 1,476 1,315 1,202 1,104 1,296 733 

Commerce and hous 

on of water transportation. .........sssssecsesece 511 455 370 349 420 365 155 
POORER OE BANE s ook cccccsccsccceccbeccccscsvoseses 512 572 586 647 783 ho 9/ 20 
Promotion of aviation........ccccececccecccesecececccecs 513 239 275 253 251 295 169 
Postal service.........+. evcgeccccccocccecsses 514 312 356 463 518 226 
Community development and “facilities JO/ AB). oc cccccsecee 515 45 37 56 4 hg 22 
Public housing programs ececcesecdsococccococessse 516 401 “115 31 60 32 
Other aids to housing 10 Ms 506s cannons sshnenieaen 517 413 -1he 270 19 -60 299 
Other aids to business Jh/ 15/.......eesceeeceseeeseres 518 “1 -330 ~4ob 83 59 53 
Regulation of commerce ami finance.. onkaudutes 519 137 45 38 41 45 21 
Civil defense.........+.055- ‘ 520 51 60 k2 56 63 34 
Disaster insurance, loans, "and relief ‘V/.. 521 2 1 2 43 21 6 
Total commerce and housing.......sssseesseseseces 2,502 814 1,502 2,028 1,453 9/ 1,036 

General 3 

ve ions. bendshosapsddnesinesetssctseee 601 4g ag 60 Tl 90 30 
NS Tin 0 aks ns inseutennoeineteiiba 60e 29 29 31 38 ho 18 
Executive direction and management... > ‘ 603 nu 1 2 2 12 1 
Federal financial management........ 604 ube uhg 431 475 476 209 
General property and records 605 185 155 164 164 194 92 
Central personne] management and euployment coste.. 606 387 3 115 334 627 49 
Civilian weather services......sssseccececeseees 607 28 26 25 34 38 18 

Protective services and alien control............+: 608 147 160 157 188 187 81 
Territories and possessions, and District of Columbia... 609 55 53 67 69 Th 46 
Other general government... ....ccccscesecccsccceececese 610 140 213 139 238 51 ws 
Total general government........ccccccecccececsccceseces 1,478 1,239 1,201 1,629 1,789 558 

(Continued on following page) 





awn ine 


ARIS 


Io 


WwW 


(o 


E fe 








February 1958 
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Table 3.- Expenditures by Functions, Fiscal Years 1953 to Date - (Continued) 
(In millions of dollars) 






































Function 1958 
Function code 1953 1954 1955 1956 1957 through 
number November 
Interest: 
Interest on the public debt........sseee. 651 6,504 6,362 6,370 6,787 7,2hb 3,194 
Interest on refunds of receipte.... 652 ib) 83 € 54 57 34 
Interest on uminvested funis..........00+ 653 5 5 5 6 6 3 
Total interest......cccccccccccccccececes 6,583 6,470 6,438 6,846 7,308 3,231 
ic SB tvticinetessschaitnecessgas ~ - - - - - 7 
Total net buiget expenditures............-- Th 27h 67,772 64,570 66,540 69,433 8/ 2/| 30,252 























Source: Figures for 1953-57 are from the 1959 Budget of the United States 
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Government, Special Analysis K; figures for 1958 are based on reports 

by Government disbursing officers and are classified by individual 
appropriation items. Expenditures ere net of public enterprise fund 
receipts. 

The defense support part of functional code 058 represents a reclassi- 
fication of certain appropriations previously included wnder functional 
code 152. 

See footnote 6, 

Expenditures for 1958 include those made from "Readjustment Benefite, 
Veterans’ Administration," applicable to functional classification 102, 
the separate amounts of which cannot be readily determined. 

See footnote 3. 

Bducational activities of the National Science Foundation, previously 
included under functional code 215, have been reclassified to functional 
code 21h, 

Expenditures for 1958 include those for emergency assistance to Pakistan 
— wheat, and to friendly peoples, applicable to functional classification 
152; for emergency feed program — cost of commodities, applicable to 
functional classification 352; for loan to Secretary of Agriculture for 
conservation program, applicable to functional classification 354; and for 
transfers and other costs for eradication of foot-and-mouth disease and 
brucellosis in cattle, applicable to functional classification 355. These 
expendituree were made from “Commodity Credit Corporation Capital Fund" 
and the separate amounts cannot be readily determined. 

Expenditures for 1958 include those for farm housing made from "Loans, 
Farmers’ Home Administration, Agriculture," applicable to functional 
classtfication 517, the separate amounts of which cannot be readily 
determined. 


8/ For shift of Federal intermediate credit banks from budget to 
trust account classification effective January 1957, see Table 2, 
footnote 7. 

9/ Excludes Federal-aid highway expenditures, which are made from 

the Highway Trust Fund beginning with 1957 (see Table 1, foot- 

note 14); corresponding expenditures for previous years are . 

included in budget expenditures. 

See footnote 12. 

See footnote 15. 

Expenditures for 1958 include those for community facilities - 

grants, loans, and advances, applicable to functional classi- 

fication 515; and loans for Aleska and prefabricated housing, 
applicable to functional classification 517. These expenditures 
were made from “Revolving fund, Liquidating Programs, Office 

of the Administrator, Housing and Home Finance Agency" and 

the separate amounts cannot be readily determined. 

See footnote 7. 

Expenditures for 1958 include those for disaster loans and relief 

made from "Revolving Fund, Small Business Administration,” 

applicable to functional classification 521, the separate amounts 
of which cannot be readily determined. 

Expenditures for 1958 include those for lending program = public 

agencies, made from “Reconstruction Finance Corporation Liquida- 

tion, Treasury” and appliceble to functional classification 515, 

the separate amounts of which cannot be readily determined. 

See footnote 14, 
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Footnotes to Table 1.- (Continued) 


Footmotes 1 through 6 follow Table 1. 


v/ 


EE 


Through 1953, contributions to the Railroad Unemployment Insurance 
Administration Fund were carried in the daily Treasury statement as 
miscellaneous receipts, while the 1959 Budget document, Special 
Analysis K, includes them in employment taxes through 1952. Begin- 
ning 1954 the contributions are credited direct to the trust account. 
For amounts of the contributions inclufed in budget receipts, see 
“Treasury Bulletin" for February 1954, page 7. 

In the 1959 Budget document, Special Analysis K, internal revenus 
taxes not otherwise classified are included in miscellaneous 
receipts. 

Beginning 1955, the figures shown reflect adjustments to correct 
prior estimates, pursuant to the provisions of Sec. 201 (a) of 

the Social Security Act, as amended (42 U.S.C. 401 (a)), in 
millions of dollars as follows: 


Fiscal year Income Income tax ola insurance 
or aa tax withheld not withheld taxes transferred 
1955 ° ° -300 
1956 #249 a4 “2h6 
1957 +136 -1 -134 


Beginning 1957, includes collections under increased rates in the 
Highway Revenue Act of 1956 (see footnote 14). 

Amounts appropriated to the Federal Old-Age and Survivors Insurance 
Trust Fund are equivalent to the amoumts of taxes collected ani 
deposited for old-age insurance (42 U.S.C. 401 (a)). Beginning 
January 1951, the amounts transferred currently for appropriation 
to the trust fund are based on estimates of old-age insurance 

tax receipts made by the Secretary of the Treasury pursuant to the 
provisions of Sec. 201 (a) of the act as amended, and are adjusted 
in later transfers on the besis of wage and self-employment income 
records maintained in the Social Security Administration. The 
amount of old-age insurance tex refunds is paid from the trust fund 
as @ reimbursement to the general fund. 

The Federal Disability Insurance Trust Fund was established by the 
Social Security Act Amendments of 1956, approved August 1, 1956 

(42 U.S.C. 401 (b)), The act appropriated to the trust fund amounts . 


equivalent to specified percentages of the wages and self-employment 
income, respectively, which are taxed for old-age and 
provided that the amounts appropriated should be transferred from 
time to time to the trust fund on the same basis as transfers to 
the Federal Old-Age and Survivors Insurance Trust Fund. Rates of 
tax were increased by the percentages appropriated to the Federal 
Disability Insurance Trust Fund, the increase being applicable to 
wages paid and taxable years beginning after December 31, 1956 

13/ Excludes the Government's contribution for creditable military 
service (45 U.S.C. 228c-1 (n)). Beginning 1952, amounts are 
appropriated to the Railroad Retirement Account equal to the amount 
of taxes under the Railroad Retirement Tax Act deposited in the 
Treasury, less refunds, during each fiscal year (65 Stat. 222 and 
66 Stat. 371), end transfers are meade currently. Previously, 
annual appropriations were based, in effect, on estimated tax 
collections, with any necessary adjustments made in succeeding 
appropriations. 

14/ The Highway Revenue Act of 1956, approved June 29, 1956 (23 U.S.C. 
173) established a Highway Trust Fund from which are to be made, 
es provided by appropriation acte, Federal-aid highway expendi- 
tures after June 30, 1956, and before July 1, 1972. The act 
appropriated to this fund amounts equivalent to specified percent- 
ages of receipts from certain excise taxes on motor fuels, motor 
vehicles, tires and tubes, and use of certain vehicles, and provid- 
ed that the amounts appropriated should be transferred currently 
to the trust fund on the basis of estimates by the Secretary of 
the Treasury with proper adjustments to be made in subsequent 
transfers. The use tax was imposed by the act and rates were 
tmoreased for the other taxes. Previous to the fiecal year 1957 
correspomiing excise tax receipts were incluied in net buiget 
receipte, and Federal-aid highway expenditures were incluied in 
budget expenditures. 

15/ Interest on refunis is included in expenditures in Table 2. Reim- 
bursement by Federal Old-Age end Survivors Insurance Trust Fund 
for refunds of taxes for the fiscal year (see footnote 11) is 
netted against internal revenue refunds for the month in which 
the reimbursement is made, 

* Less than $500,000. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollars) 









































Met receipte, or Trust and deposit fund accounts Net sale, or investment Net sale, or redemption 
Fiecal year expenditures (~-), (-), by Government (-), of securities of 
or month peg he as coon Het receipts, or Spee agencies in public debt Government agencies in the 
oe A ng trans expenditures (-) Receipts securities }/ market 
9 281 6,669 6,950 koe 2 
679 3,852 7,796 3,945 -3,557 36h 
147 3,855 8,807 4,952 -3 ,636 “Te 
pr es 435 3,760 8,929 5,169 3,301 25 
Ws cddcccedsvesedcccoes 328 2,386 9,155 6,769 2,054 ok 
MONT cis istchises<v¥yeibeee 231 991 2/ 9,5 8,545 2/ “1,36 2/ 3/ 602 2/ 
Wes 0s cecdvectccsecece -19h 2,250 Bs 9,435 2,617 173 
Msesaecdicl i > BR 195 1,409 1h ,369 12,959 2,300 1,085 
BED CBetedeccesecsssecss 183 1,177 16,373 15,196 “1,674 680 
1959 (Bat. ).csscececeeees ~560 255 16,639 16,364 “1,019 203 
1957-January........ Ganse 116 -4ée 650 1,112 37 205 
Vobruary...........- 229 363 1,458 1,095 -169 35 
i aaacencounnis -222 27 1,068 1,342 2h5 298 
MBPAR. cc cccscccccecs 2h7 ~408 1,083 1,491 4o2 253 
ids icccccddccccee -325 TTT 2,121 1,344 “1,255 153 
15 5&7 1,820 1,273 -708 147 
-19 ~362 858 1,220 32h 19 
96 703 1,778 1,075 69% 87 
162 “115 9T2 1,086 282 6 
333 “4kg 938 1,387 36 TH5 
4b 47h 1,438 964 8 -23 
48 218 1,184 1,402 80 186 
Source: Actual figures through 1952 are from the daily Treasury state- 2/ Under a revised classification in the monthly statement, effective 
ment and thereafter from the monthly statement of receipts and ex- . July 1, 1955, the security transactions of Government 
penditures of the Government (for explanation of reporting bases, see enterprises are included in deposit fund account expenditures (net) 
page II); estimates are from the 1959 Budget document, released and excluied from net investment by Government agencies in public debt 
January 13, 1958, including effects of proposed legislation. securities (see Table 4) and from net redemption or sale of obliga- 
2/ Prior to 1951 net investment in public debt securities by certain tions of Government agencies in the market (see Table 5). Figures 
q@rust acoomte and ty deposit fund accomtes is included in trust and Previously published for the fiscal year 1955 have been revised to 
deposit fund account expenditures and excluied from net investment by the new classification basis. 
Goverment agencies, (See Tables 3 and 4). 3/ Includes guaranteed securities beginning 1955 (see Table 4). 


Table 2.- Trust Account Receipts 
(In millions of dollars) 















































Federal 014-Age| Federel Railroad Unemploy-| National Government | Government | Highway| Other trust 
Fiscal year and Survivors | Disability Retire- ment Service Life employees’ | Trust accounts 
or month Total Insurance Trust) Insurance ment Trust Life Insur-| Insurance | retirement | Fund 
Trust Fund }/| Account Fund ance Fund | Fund funds 
2,367 - 645 1,281 1,076 87 809 - 403 
3,422 - 678 1,542 68h 8&6 850 ° 545 
3,932 ° 850 1,643 786 87 giz ° 59T 
4 516 ° The 1,594 637 179 961 ° 401 
5,080 ° 137 1,492 619 78 691 ° 457 
5,586 ° 700 1,425 590 78 708 . kag 
7,003 ° 739 1,728 649 B 1,025 - 467 4/ 
7,159 339 723 1,912 608 69 1,397 =| 1, 482 681 
SE Gi Be cccddactansnnsse 16,3733 1,739 911 0 1,988 632 68 1, 48h 2,138 685 
BEE Bicdncneseccaccccctecs 16,619 1,933 949 Bd 2,005 640 66 1,528 2,180 579 
1957-January Fe - 22 hy 45 3 6h 141 38 
Fe : 719 52 85 189 36 3 47 205 63 
March..... 587 66 52 31 ho 2 67 120 102 
April..... 653 31 17 98 38 2 46 12h Th 
May..... ocecccccccccocce 1,149 122 87 416 41 3 69 109 127 
TUB vccccsccccccsccececs 699 67 145 201 198 cs 271 140 56 
Tuly.....0. 71 9 19 fo) 42 4 5 1Th Te 
AUNQUE cs ecevececececees 847 138 85 379 ko 3 78 219 23 
September 55 5 27 34 1 104 207 39 
tober... . 362 35 31 75 4o 3 1g 183 90 
November... eaeececce 635 81 Te 254 38 2 103 203 51 
December ..scccsceceseses 184 571 48 51 133 37 2 125 1Te 45 
Source: See Table 1. scignierage waler buiget receipts. Beginning with the fiscal year 
1/ See “Budget Receipts and Expenditures," Table 1, footnote 12. 1954, the Reilroad Unemployment Insurance Administration Fund is 
See “Buiget Receipts and Expenditures,” Table, 1, footnote 1. classified as @ trust eccount, instead of being handled through 
Includes District of Columbia receipts from taxes and from Federal duiiget accounts as formerly (see “Budget Receipts and Expenditures,” 
contributiong, loans, and grants; Indian tribal funds; inerement Table 1, footnote 7). 
resulting from reduction in the weight of the gold dollar; end &/ Does not inclute donation of public debt securities amounting to 
1950 seignorage on silver wader the Silver Purchase Act of $45,800 (par value); see also Table 4. 


through 
1934. Thereafter any such seigniorage is included with other 
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Table 3.- Trust and Deposit Fund Account Expenditures 
(In millions of dollers; negative figures are excess of credits) 
Trust accounts, and trust enterprise funds (net) 
Federal 
Fiscal year Federal Old-Age Unemploy- | National Government | Government | Highway 
or month Total a and Survivors pe ee nl —— at | mont Service Life| Life employees’ | Trust 
accounts Insurance Trust arasbiuns Seneenk Trust Insurance Insurance retirement | Fund 
Fund / Fund Fund Fund funds 2/ 
1950s esererereseseeees ss ,950 3/ 6,854 3/ 78h . 30h 2,026 2,988 1s 268 - 
Se Pa binadnabdande 1945 4,139 1,569 - 321 960 614 T1 271 - 
1952. peserepasdaes 952 5,298 2,067 - 391 1,049 996 82 300 - 
_ Sere aa 169 5,698 2,750 - 465 1,010 568 82 363 ~ 
Sa eenseposoees 769 7,327 3,405 ~ 502 1,745 623 147 ku - 
re 545 ¥ 8,489 & ,487 - 585 1,965 538 8h 430 - 
1956.0 .ccevee 7435 9,197 5,551 - 611 1,393 512 87 507 - 
MT wrgeccccsccccscocece | 0,00 12, 73 6,723 1 682 1, 6b 515 86 591 966 
SOP CBB noc cccescsscce 15,196 15,235 8,112 187 117 1,678 556 91 712 1,870 
1959 (Bet .jecccccseces ee § | 16,321 8, 745 ohh T3h 1, 768 562 220 805 2,493 
I5STJemuary...ecececesss| 1,122 1,067 538 - 56 187 43 6 48 70 
-- soo -apgapsoneeene 1,095 1,054 548 * 57 177 45 8 48 100 
SE Sicccccctscectn 1,342 1,326 568 ° 58 177 46 6 51 65 
APRIL. .ccccccccccces 1,491 1,367 66h * 59 165 4g 7 52 58 
Ce ers 1,230 661 * 59 149 48 9 53 56 
SURG cccocccccccccece 1,273 1,245 653 bad 59 130 ’o ll 5h 121 
TUlFrcccccccccccosee | 1,220 1,116 643 * 58 137 2 16 55 109 
MWB. ccccccesesese| 2,079 1,192 620 9 60 12k 1 53 130 
September...........| 1,086 1,107 642 ~ 59 127 hy 5 53 134 
October....sseseseee 1,387 1,174 656 13 60 136 43 | 60 161 
November..........+- 1, 59 1h 42 6 62 
December.....e.seeee 1 bee a 3 $2 i 59 333 ko a 59 ste 
Trust accounts, etc. - (Cont.) Deposit fund accounts (net) 
Fiscal year Trust enterprise funds (net) Other trust | Total Government-sponsored enterprises Other 
or month =| eral Federal National Mortgage Assoc. 7/) Sccounts snd) Ssposit Investment in| Redemption of Other deposit 
intermediate Financing by Other prise funde | accounts | Total | public debt | agency obligations/ expendi-| oe ots 
credit banke 6/ Treasury operations securities in the market tures 
MER: chsvene - - - 370 3/ 963/ | -we3/ 9/ o/ Y | wo i/ 
ae eget - - - 387 +194 310 10/ 20/ 310 | -505 
1952. eseceee - - - 433 -346 -395 10/ 29/ -395 4g 
1993. NSH - . ° hhl 529 -120 10/ 10/ -120 | -410 
Seiscau - - - 495 -558 -437 20/ 20/ -437 | -121 
So SELES - -93 9 483 56 &/ #s/ 170 -269 99 56 
1996... cccece - -9h 206 425 5/ 238 10 548 872 334 229 
, er 27 bl 99 438 216 8 39 ~86 39 22k 
1958 (Est.).. 91 1 579 641 -39 na. 38 -316 239 
1959 (Eet.). -195 -10 345 689 43 na. 116 -450 377 
1957-Jan.... “ll 63 137 29 45 . 2h7 1 “248 uh 
Feb.... 35 -112 143 34 41 6 4O 67 33 34 
March.. 46 148 103 38 16 9 137 187 -42 1 
April.. 60 122 78 53 12h 5 -66 3 “1k =| 129 
May.... 53 39 €2 kl 1s -1 “14 43 65 116 
June... hh 47 45 ay 28 -1 19 64 ka 29 
July... B “46 55 27 104 7 -58 31 7) 97 
AUg.... 2 3 62 6 -118 6 -48 1 53 | 123 
Sept... -1 -Te T2 9 21 5 -28 -73 97 -16 
Oct.... 46 -58 59 83 213 5 46 -76 26 218 
Nov.... 27 “51 49 37 -227 1 5 1 10 | 234 
Dec... -15 147 Sh 71 “3h 5 “7 ad 1 29 
Source: See Table 1. 1/ Secondary market operations, as provided in the Housing Act of 
See “Budget Receipts and Expenditures," Table 1, footnote 12. 1954, approved August 2, 1954 (12 U.S.C. 1719). Funde provided 


2/ See “Buiget Receipts and Expenditures,” 
Includes net investment in public debt securities by certain 


eee 


Table 


accounts (see Table 4). 


Includes security 
prises (see Table 


eRE 


1, footnote 14. 





transactions of G 
1, footnote 2). 


ed enter- 


Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value); see also Table +. 
Operated as a trust enterprise fund beginning January 1, 1957, 


at which time the production credit corporations were merged i 

the Federal intermediate credit banks, pursuant to the Farm Credit 
Act of 1956 (12 U.S.C. 1027); previously the banks and corporations, 
respectively, were classified as public enterprise funds, and 


were included net 


in buiget expenditures. 


Adjustments for the 


change in classification are included in the January figures. 


by the Treasury (-), or repaid to the Treasury, are shown in a 
separate colum (and correspondingly are reflected net in budget 


expenditures). 


8/ Includes District of Columbia operating expenditures; Indian tribal 
funds; expenditures chargeable against increment on gold; and trust 
enterprise funde (net) which are not shown separately. The Railroad 
Unemployment Insurance Administration Fund is included beginning with 
the fiscal year 1954 (see Table 2, footnote 3), and the Federal 
Employees Insurance Fund (net) from ite establishment in August 1954. 


2 Not reported se 


perately. 


Excluded from deposit fund account expenditures and included with 


similer security transactions of other agencies (see Tables 4 and 5). 
* Less than $500,000. 


n.e. Wot availebdle. 
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Table 4.=- Net Investment by Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of sales) 
















































































Trust accounts 
Fiscal year Total Federal 0ld-| Federal National Government Government | Highway | rederal 
or month Total trust Age and Disability | Railroad — Service Life employees* | Trust taferanies = 
accounts | Survivors Insurance | Retire- | Be Life Insurance retirement | Fund ate credit | accounts 
Insurance Trust Fund | ment Trust Insurance | Fund funds 2/ banks 
Trust Fund Account | Fund Fund 
1950...sccces 4/ “02 &/ 1,416 . 338 Tek 1,946 -26 543 ° = *4/ 
Wl..eseeee | 3,557 3,369 1,678 ; 357 650 gh 8 573 - - 9 
aes Be 3,355 1,950 - hg 583 -2h5 1 624 - = 4 
1953 ees eeee 3,301 3,068 1,545 : 280 590 9 -2 588 - - 9 
BFP. ccccces 2,054 1,688 57 1,522 - 202 -2h8 23 65 252 - - 1 
7 SO 1,362 yi 1,236 1,261 7/ - wi -5h5 RB <4 31h « e 1 
1956...+000. | 2,617 8/| 2,516 8/ 1,463 - 121 258 135 -16 548 - - & 8/ 
| 2,300 2,263 220 325 36 27h 8&9 -16 803 404 99 28 
1958 (Est.). 1,67 1,546 “711 T25 125 335 TS -23 T10 230 * 21 
1959 (Est.). | 1,019 997 -T91 715 194 260 79 “5h ‘RY 275 ° 38 
1957-January. -3 7% -286 “265 - -39 -160 -2 -2 9 65 99 "13 
February 169 156 87 - 23 5 5 “5 h 47 * * 
March... 2k5 227 12 110 7 -12h -7 6 9 5 a 2 
April... -b02 “415 332 3 “43 “114 4 5 “1 102 - 1k 
May.....| 1,255 1,263 1 30 302 6 -8 9 4g bs <. 
June .... 708 689 57 75 81 6 154 36 220 47 - 15 
July.... 32h -319 “293 35 =35 -16 ak “14 8 2 - 18 
AUB. sees 69% 685 227 87 31 285 a4 4 2h 4g - -10 
Sept.... -28 298 -318 29 -10 -87 -10 5 48 5h 7 
Oct..... -36 35 -97 54 ko 86 -2 “4 5h 7 - 17 
Nov..... 8 1 -160 37 25 119 “4 ok 3 6 * 3 
Doc...e- -80 48 -55 hh -“h -J2 4 5 4g rR * 17 
Public enterprise funds Government-sponsored enterprises 
Fed. Federal 
Fiscal year | TO#l Federal Federal Production wees on na and Total Banks Feceral Federal 
or month 9/ | Public Housing intermediate|credit Mortgage | Loan Inour-| Other Government- | for Deposit | home Federal 
enterprise | Adminis- credit banks|corpo- Aseocia- | ance Corp. sponsored coopera- Insurance| loan land 
funde tration rations 3/ tion 10/ énterprises | tives Corp. banks banks 
IDL. ccccece 10% 52 37 5 e 1l -2 8h - 62 21 - 
I99B. oc cccee 101 21 7 3 - 7 - 179 * wh 95 : 
IGWB iccceve 79 59 . 8 - 9 - 153 5 87 61 : 
Pees “77 ~86 -1 3 - ll 3 443 5/ 9 102 314 18 
Memorandum 11/ 
WRBeccecces 126 % 12/ 10 * 1 13 7 170 10 98 82 * 
1996. cceccee 101 69 - -2 10 15 9 548 - 104 he5 19 
WMT. cccvece 36 78 -60 “40 25 18 1s 12/ 39 2 104 -67 1 
1958 (Est.). 127 - 62 . - 30 21 15 38 - 11s -75 - 
1959 (Eet.). 112 65 - - 10 2h 13 116 ; 116 - - 
1957-January. -87 5 -60 -4o 3 3 2 247 - 68 179 - 
February 8 - - 2 2 1 4o - 4 31 a 
March... 18 13 - - 1 4 1 -137 am 1 133 “4 
April... 2 6 - : 3 2 1 ~66 6 4 75 
MAY. .+05 8 -16 - - 3 4 1 “14 1 - “15 
Jume.... 19 12 - - 3 3 2 19 5 12 l2 
July.... 5 8 - - . “14 1 +58 -1 1 -57 * 
AUB. +00 9 6 - . 2 1 48 ° 2 -50 ° 
Sept.... 16 9 - - 3 2 1 -28 ~ - 28 - 
Oct..... -2 6 - - * 3 2 46 - 6 4o ° 
li 8 3 - - . u 1 5 : 2 6 . 
Dec..... -32 2 - - -38 3 1 -7 rt 13 -20 - 
Source: See Table 1. 8/ Does not include investments representing acquired securities 
1/ See “Budget Receipts and Expenditures,” Table 1, footnote 12. amounting to $1,643,070 (per value) and donation of securities 
2/ See “Budget Receipts and Expenditures,” Table 1, footnote 14. amounting to $45,800 (fer value); see also Tables 2 and 3. 
See Table 3, footnote €. Inveetment by the tenke and ccrporations 9/ Prior to 1951, net investment by public enterprise funds was incluied 
as public enterprise funds in 1951 through 1953 includes only those in budget experditures, and net investment by Scvernment-sponsored 
transactions cleared through the account of the Treasurer of the enterprises was included in deposit fund expenditures (see Table 3). 
United States. 10/ Management and liquidating functions es provided by the Housing 
4/ Prior to 1951, net investment by smJler trust accounts and by deposit Act of 1954, approved August 2, 1954 (12 U.S.C. 1721). Investment 
fund accounts is included in expenditures in Table 3. is all in guaranteed securities. 
5/ For explenation of difference from Buiget figures, beginning 1954, see 1)/ Wet investment by Government-sponsored enterprises beginning 1955 
"Cash Income and Outgo," Table 7, footnote 1. is included in deposit fund expenditures in Table 3. 
6/ Excludes net investment by Government-sponsored enterprises beginning r2/ Beginning with this period, figures include net transactions in 


with the fiscal year 1955 (see Table 1, footnote 2). 

7/ Includee net sale of $300 million for adjustment of excess transfers 
of tax receipts in 1952 and 1953 (see "Budget Receipte and Expend- 
itures,” Table 1, footnote 9). 


teed securities. See also footnote 10. 


guaran 
less than $500,900. 
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Table 5.- Net Redemption or Sale of Obligations of Government Agencies in the Market 
(In millions of dollars; negative figures indicate net sales) 











































































































Securities guaranteed by the United States 
Visca) year Public enterprise funds 
month 
or Total Total Commodity Federal Federal Home 
guaranteed Credit yess Housing = 
Corporation = oo ton Administration C tion 
WD, iis nike CieWns dekh che epesee dee 22 8 9 * 3 1 
MGBA n vin adds cccccicvedh dpe ddstcccece -38h 2 1 * = * 
LPO cccccccccccccccccsececccececes Te - -1 * - * 
pede ORES EM cca TI See 25 7 1 * 7 * 
1 PTEETTITITITTi itt TT u -29 - * -30 * 
We si cccnvviesecvebecestoccccdees 602 1/ 37 * 37 ° 
WB vccshcvcdideavegagagsrescedece -1%B3 -30 - * -30 * 
WT s coovccccccdecccenasdcosececece -1,085 -33 * -33 * 
1958 (Est.)..cccvccecccccccccesoees ~680 9 - . 9 * 
1999 (Bat. )sccccccccsccddoccccocece 203 2/ 9 . * 9 * 
LPS T-VONuATY os ccccccccccecccesccese 205 3 - * 4 * 
FeOruary .cccsccccesccccccecess 35 -2 - * 2 * 
MERGER. cccccccccsessccccccceces -298 - - * “1 * 
AMTAL. ccccccccccccsccccsccvccs 253 7 - * | * 
MAY on ccccccccccccescccccccccces -153 * - bed “i ° 
FUND ccc cccccccedodddccccccccce “147 “4 - * 4 . 
TULF oc cccccccccscccccccccsccce -19 * * * bed 
Biguat.>rccacccesccccocescoose 87 2 - * 2 * 
September... ....secescccceseces 6 46 - ~ 4 . 
OCOD. ccccccccccccccccecccce -THS 12 i - - 2 * 
NOVOMDOS ...ccccesccccecesesece 23 -1 * -1 * 
DOGEEET cccccccccccceccccconce -186 -1 - * 1 * 
Securities not guaranteed by the United States 
Public enterprise funds Trust enterprise funds G it-sp ed enterprises 
Total 
public Federal Federal Home Federal 
Fiscal yeer | Total not | and trust intermediate | National Ovners' | inter- Federel | Total Seite Federal 
guaranteed | enter- | credit Mortgage Loan mediate National | Government-| >... home Federal 
prise banks Association Corpora- | credit pen SS coopera- | loan land 
funds =| 3/ b/ tion 5 is atten 9/ nterpriees| + ives banks | Danke 
Ws cccccccssore Bt * - - * - - us - 83 69 
Wl. ccccccsceses -3T% * 2 : * - - -37% - -375 1 
WGPE. ccccccevscce 8&8 -98 -98 - * - - 186 - 285 -99 
ae es te 32 65 65 - * - - -33 - 2 oh5 
ght ee OT 33 bh hh - + . - “ll - 136 “146 
Memorandum 6/ 
-570 * - - 10 
Ri ve : : 100 32 23 | SB i 
136 - * 238 -950 -& 46 191 -230 
1958 (Est.)......| “671 671 ~ - * -91 -580 316 “43 15 98 
1959 (Est.)......] -2122/ | 212 2/ . - * 1fe -335 -450 7/ - -50 100 
1957-January..... -201 -201 1 - bad 2 -200 1 3 -2 * 
February.... 33 -33 - - * -33 : 67 “40 56 83 
March. ...0++ 297 “297 - - * 47 -250 187 2 184 1 
April....se. 259 259 - - -9 -200 ws 1 Tm * 
MAY. ccecese -152 -152 - - - “2 -100 53 9 27 “3h 
TWO csesecee “143 -143 1 - ° ahh -100 64 os 60 1 
Tuly..secces “19 -19 - - - -19 = “31 bd 18 “hg 
August..sees 7m 8h - - * 4 % Z al ie : 
September... lu - - * o. - 
October..... | 757 “757 - 802 - hy 1 -76 15 €1 * 
November.... 2h 2k - - - 2h * 1 1 * * 
December.... -185 -185 - - * 15 -200 * - * . 
Source: See Table 1. Management and liquidating functions. 
L/ Beginning 1955 excludes net t tions of G nt-sp ed enter- Secondary market operations. 
Net redemption, or sale (-), by G t a ises 


prises ie toe Table 3). 

2/ Total includes sales of $59 million by the Tennessee Valley Authority, 
under proposed legislation. 

3/ Beginning January 1957, Federal intermediate credit banks are classified 
as trust enterprice funds instead of public enterprise funds as before 
(see "Budget Receipts and Expenditures,” Table 2, footnote 7). Adjust- 
ments for this change in classification are incorporated in the January 
figures. 


R ee 


enterpr 
beginning 1955 is included in deposit fund expenditures in Table 3. 
Includes $300 million net sales by Federal intermediate credit 
pr memes January 1, 1959, these banks will be treated 
ad enterprises. 





po o then $500, 000, 
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Table 6.- Federal Old-Age and Survivors Insurance Trust Fund 
(In millions of dollars) 

































































Receipts Expenditures other than investments 
or month Totel Appropriations | Net earnings Other 4& Deposits by Benefit Refunds of 
2/ 3/ on investments v States 5/ — payments taxes 6/ 
199790. occddiseccoccccce 16,657. 15,131.9 1,517.3 8.0 - 3, 764.5 3,375.6 - 
WFD. ccccdkssidicccivcccce 3,411.5 3,139.5 287.4 3.7 9 1,568.5 1,498.1 ~ 
IGDE ccccccdssseccecececes 3,931.5 3,568.6 333.5 3.7 25.7 2,067.1 1,982.4 a 
WB vceissecacccccvccsece & 516.3 § 086.3 386.6 - 43.3 2,750.0 2,627.5 33.0 
IM. cvecsucccecvecvsssees 5,080.3 4 537.3 438.9 11.6 92.4 3,408.8 3,275.6 40.5 
Wc cccrcctecccvesbocsce 5,585.8 5,039.6 438.0 9.6 98.6 4 487.5 4 333.1 51.0 
Wc ccccccccccececccencs 7,003 .& 6,336.8 487.5 74 171.6 5,551.3 5,360.8 66.0 
Wt aatecestendecdahsdacce 7,158.8 6,301.2 555.3 5.2 296.8 6,723.0 6,524.6 58.2 
1958 (Bat. ).ccccccccccece 7,738.6 6,900.0 536.8 1.6 300.0 8,112.4 7,880.0 60.0 
1959 (Bat.).ccceseceseces 7,932.9 7,100.0 517.8 - 315.0 8,745.4 8,500.0 62.0 
292.5 255.0 1.2 36.3 538.2 527.2 
T19.2 735.1 3.9 20.2 548.3 535.4 - 
MAPCh.sesesesevesees 587.3 566.0 15.0 - 6.3 587.7 57.6 - 
MPA dccccccepeccce 653.4 585.7 20.5 - 47.2 66h .0 646.7 - 
1,149.3 1,110.7 8.1 - 30.5 660.6 648.2 . 
699.5 470.1 228.5 - 9 652.8 640.0 - 
370.5 307.7 14 - 61.3 6h2 8 625.7 3.2 
AUBUBE.cceecceeseees 836.9 815.0 6.3 1.6 14.0 620.1 608.5 - 
September ....sss+e+s 4kg.0 431.0 15.4 - 2.6 641.7 628.3 : 
Octoder..secccseeses 361.7 298.2 20.3 - 43.2 656.1 638.8 . 
November....cseseee+ 635.0 597.6 8.6 - 28.7 649.4 636.1 
December. ...s+eseses 571.5 339.3 226.4% - 5.8 650.5 637.7 - 
1937 to date J/....e.-00 56,570. 50,909.9 4,723.0 50.8 885.7 34,177.2 32, Th2..5 251.9 
Expenditures, etc. - (Continued) 
Fiscal year Administrative expenses Net nee, OS SC ee 
er month or decrease (-), 
Reimbarsements to Bureau of OASI in assets Total Investments Unexpended 
general fmd 8/ 9/ balance 
1937-50. cccccccvccecesevecccoceces 267.7 141.2 12,892 .6 12,892 .6 12,644 8 247.8 
WoLeccvecccccevccosccccccccececes 6 51.9 1,843.0 14 , 735 .6 1s 322.8 412.8 
PR ccceccceccvccegecocecoocesces 24.8 59.9 1,864.5 16 ,600.0 6,273.1 327.0 
MDS. cccccccesuapsasesccesasaccecs 2h 65.1 1,766.3 18,366.4 17,817.6 548.8 
WP lviecccocaquqccscccccessscess 26.0 62.7 1,675.5 20,082.6 7/ 19 339.9 702 .8 
WI ecccocccccedececccesesovcccecs 27.1 76.2 1,098.5 21,141.0 20,580.5 560.5 
WIE. ccccdcccdbeedesccocdttvcedece 30.7 93.8 1,452.1 22 593.1 22,043 .0 550.1 
WIT ccceccccccsccessceseccsoceces 30.9 119.4 435.8 23 ,028.9 22 ,263..3 765.6 
1998 (Bat.) ccccccccccccccccccccccs 31.0 141.4 33° 22,554.4 10/ 21,551.9 1,002.5 
WD CaB adi cccccccdsiccccccssedoce 30.9 152.5 12 4 21,539.7 20,800.7 TB9.1 
LOS TVJONUATY . csc cccccesesscnseces 2.3 8.7 265.8 22,273 .& 21,586 .8 686 .6 
FOOTUATY sc cccccccccsccccecess 2.3 10.5 230.9 22,508 .3 21,673.7 830.6 
Mawel. crccocccecccecccecccese 2.3 10.7 -.4 22,503 .9 21,815.3 688.7 
ABPALe ccccccccdcccesccccccccs 2.3 14.9 -10.5 22,493 .4 21, 42h .2 1,069.2 
Ws ecb ss ssc ccseses 2.3 10.0 488.8 22,982 .1 22,206. 175.7 
PURO s 6 060000606000008666 00000 2.3 10.4 46.7 23 ,028.9 22 ,263,3 765.6 
ORT cnc dddivcciccccdroccodess 4.2 9.7 272 3 22,756 .6 21,969.9 786.7 
AUB USE. seseeerececececsceeees 2.5 9.1 216.8 22,973 .& 22,196.7 776.8 
Se Wecccgeesesbicoccece 2.5 10.9 “192.7 22 , 760.7 21,878.68 901.9 
Octoder....sesesss 2.6 4.7 29h 3 22,486 .3 21, 761.5 70k .9 
November.......+++ 2.6 10.7 “14h 22,471.9 21,621.1 850.8 
December. .ccccccccccecscecece 2.6 10.2 -79.0 22,,392.9 21,565.9 827.0 
1937 to date T/iccccccccscccececes 447.2 735.6 22,392 .9 22 ,392.9 21,565.9 827.0 


























Source: See Table 1. 8/ Under the Social Security Act, as amended (42 U.S.C. 401 (g) (1)), for 
Internal 


Vy Includes transactions under the predecessor Old-Age Reserve Account. administration of Title II of that act and related parts of the 
Revenue Code (26 U.S.C. 480-482, 1400-1432). (See also footnote 9). 


2/ Beginning November 1951, total includes small amounts in the nature 
of recoveries from expenditures incidental to the operations. 9/ Salaries and expenses of the Bureau of Old-Age and Survivors Ineurance 

¥ For basic, see “Buigét Receipte and Expenditures," Table 1, footnote 11. are paid directly from the trust fund beginning 1947, under provisions 

&/ Through 1952, consists of trensfers from general fund for administrative of annual appropriation acte; previously they were incluied in rein- 
and other coste of benefits payable to survivors of certain World War Dursements to the general fund under the provisions of what is now 
II veterans (60 Stat. 979 and 6h Stat. 512); beginning with 1954, eection 401 (g) (1) of the U. S. Code. Beginning 1954 incluies also 
consiste of transfers from the Railroad Retirement Account (see Table 8). construction and equipment of office buildings. 

5/ To cover employees of States and their political subdivisions, wmder 10/ Exclutes estimated transfer of $100.7 million representing the net of 
the Social Security Act Amendments of 1950 (42 U.S.C. 418). a transfer of $110 million to Railroad Retirement Account and reimburse- 

6/ Reimbursement to the general fund pursuant to the Social Security Act ment of $9.4 million from Federal Disability Insurance Trust Fund. 
Amendments of 1950 and 1956 (42 U.S.C. 401 (g) (2)). Li/ Exclutes estimated transfer of $202.3 million representing the net of a 

Vv Inclufes adjustments to monthly statement basis. transfer of $220 million to Railroad Retirement Account and re 


of $17.7 million from Federal Disability Insurance Trust Fund. 





~ bk bk ket et eh tes CI 


~ ee 


is 


LY PL H&B 


\~- 





rse- 


fea 








February 1958 





TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 7.- Unemployment Trust Fund 
(In millions of dollars) 
















































































Receipts . 
State t Ra Federel Unemploy- 
Fiscal year or month iste accounts ilroad Unemployment Insurence Acccunt V aii Neos, u/ oe OA 
Deposits by States | Contributions 2/ | Transfers from Adminis-| Trensfers from mayer: 3 
tration Fund 3/ general fund 
IGBDGD. cv ccccn cake cpcccececes 16,02h .9 5/ 13 ,645.7 886.7 80.9 - 1,304.5 
G52 oesicvccnce cade od dsgs sos 1,541.6 1,362.6 14.9 - - 164.1 
1,643 .3 1,439.0 15.4 4b - 184.5 
1,593.8 1,371.1 15.0 4.9 - 202.8 
1,492.5 1,246.C 17.8 4.2 - 22h 4 
WD cvcccccccepesorerccccseess 1,425.4 1,146.2 14.2 1.6 64.3 199.1 
WIR 6TH Se DCE Secccdevcese 1,728.1 1,330.1 27.6 3.6 167.8 198.9 
WW ods ccccdobocssesssctbodshe 1,912.0 1,541.7 71.1 3.2 71.2 22h 8 
1958 (Est. )occccscccccccsccece 1,988.2 1,600.0 100.0 1.8 48.7 237.7 
IGP: {Babe ivcacgneseceseveccs 2,005.2 1,620,0 120.0 1.8 25.2 238.2 
LS T-VJanuary.cccccccsccccesess 4h 2 43.6 3 - 2 
FOWP UAT oc cccccccescesess 188.9 182.7 6.2 - - bd 
Miwais c's Késivevcccocteess 31.1 0.3 9.9 - - 1.0 
ABPIL vcrscccenischcscaces 98.2 86.7 3 - - 11.1 
TRF coccccescccdesesssceoe 415.6 4Ok.5 10.8 - - 3 
TURD s ciscscdcsovescevboss 200.8 16.2 10.5 3.1 71.2 99.7 
TUS cccccccccsccceccccccs 83.9 88.9 “7 - 5.8 ol 
AUBUBE sesececerererececes 378.8 364.2 10.0 - 4.5 2 
September..csecsescececes 27.5 15.2 11.4 - - 9 
OSTODET’» oc csesccccececces 75.2 64.5 7 - “1.0 11.0 
NOVEMBER. ccccccoseccecces 253.7 ahh. 9.2 - ~ oh 
DOCOMBET.ccccccscccccccece 133.0 13.6 12.4 - -4 107.3 
1936 to date S/..ccccocccecees 28,324.8 5/ 23,874.21 1,107.2 102.9 300.5 2,822.9 
Expenditures other than investments 
Assets, end of period 
Railroad Unemploy-| Net increase, 
Fiscal year or month State accomts | ment Insurance or decrease (-), 
Total Account 1/ in assets u ied 
Withdrawals Benefit Totel Investments balance 
by Stetes Payments 
WNEDO. ss. cssnnsaeeieeihons 8,587.0 5/ 8,072.4 407.5 7/ 7,437.9 7,437.9 7,4ib 3 23.6 
IDB le ccccneppaceencesocenes 900.3 848. 52.0 641.3 8,079.2 8,064 .2 15.0 
WOE vc cccccevacscoceseceves 1,048.6 1,000.3 48.3 594.7 8,673.9 8,667.1 26.9 
WI cccccgcvecepeseccoseses 1,009.8 912.6 97.3 58h .0 9,286.7 6/ 9,237.0 9.7 
WP. ccicsicksetesecseceesse 1, 7b .9 1,604.8 140.0 -252 4 8,994.3 8,989.0 5.4 
WOR ii sassasiesekestccese 1,965.4 1,759.5 205.9 540.0 8, 45h 3 8,443.8 10.5 
1996. cdovedecvocescccecsds 1,392.6 1,287.0 105.7 335.5 8, 769.8 8,701.5 88.3 
WHT cccccvscsecoccoscesece 1,643.9 1,510.7 133.1 268.2 9,057.9 8,975.7 62.3 
1958: 4Batis) a occ cw seUescicee 1,677.9 yf 1,545.0 127.1 310.3 9,368.3 9,320.7 57.6 
1959 (Bets) ccccccecsstesdcs 1,768.2 1,635.0 227.1 237.0 9,605.2 9,550.7 54.5 
LIS TJANUATY .sccccccesecese 187.2 172.0 15.2 143.0 8,921.2 8,900.6 20.6 
February..csesccsceese 177.2 165.5 11.7 11.6 8,932.8 8,905.6 27.3 
March. sccccccccscesecs 176.7 163.9 12.8 145.6 8,787.3 8,781.6 5.7 
APPLlecccecccecccccece 165.4 154.6 10.8 67.1 8,720.2 8,667.6 52.6 
MAY .ccccccccccsesecese 149.¢ 139.4 9.6 266 .6 8,986 .8 8,969.6 17.2 
GUNG ec ccectdscecescces 129.6 121.5 8.1 T1.2 9,057.9 8,975.7 82.3 
Pee tie 137.5 129.3 8.2 -53 .6 9,004.3 r 8,959.9 bb bor 
AUBUBbssccesecssecsses 124 .b 112.9 11.5 254.3 r 9,258.6 r 9,264 4 lb.er 
September. ..cseseceees 126.6 116.2 10.5 “99.2 9,159.5r 9,157.0 2.ur 
October serererecererns 136.4 123.7 12.7 61.1 9,098.3 9,071.2 27.2 
November. cecese 145.2 131.5 13.7 108.5 9,206.8 9,190.2 R 
December.. Seececes 233.4 214.6 18.7 100.4 9,106.4 9,098.1 8.3 
1936. to date 6/ocececccccee 19,208.48 5/ 17,836.0 1,265.2 9,106.4 9,106.4 9,098.1 8.3 
Source: See Table 1. 5/ Total includes $107.2 million treneferred from State accounts to the 


Excluies interim advance of $15 million from the Treasury end subsequent 

repayment, both taking place in the fiecel year 1940. 
2/ Contributions under the Railroad Unemployment Insurance Act of 1938, 

as amended (45 U.S.C. 360 (a)), in exceen of the amount epecified 


for administrative expenses. 

Excess funds of the Railroad Unemployment Insurance Administration 
under act of Octcber 10, 1940 (45 U.S.C. 361 (4)). 
Excese of collections from the Federal Unemployment tax over employment 


Pund, transferred 


ee 


security administrative expenses, to be used to establish emi maintain 
@ $200 million reserve in the Federal wemployment accowmt which will 
be available for advances to States under act approved August 5, 195% 


(42 U.S.C. 1202). 


Railroad Unemployzent Insurance Account in connection with its 


establishment under Railroad Unemployment Insurance Act, as amended 


(45 U.S.C. 363). 


Re 


Includes adjustments to monthly statement basis. 
Includes transfers to the Railroad Unemployment 


Insurance Adminis- 


tration Fund as follows: $9.7 million in 1949 and $2,6 million in 
1950, representing adjustment for over-collections due to retro- 
active change in tex rate (45 U.S.C. 358). 
8/ Includes estimated advances of $5.8 million for 1958 and $6.2 


million for 1959 to Labor Department, Bureau of Employment Security, 


for administrative expenses. 
less than $50,000, 
r Revised, 















TRUST ACCOUNT AND OTHER TRANSACTIONS 


Treasury Bulletin 








Table 8.- Railroad Retirement Account 
(In millions of dollars) 











































































here when 


ee 


penditures, Table 1). 


(45 U.S.C. 228¢ - 1 (n)). 


Pureuant to the financial interc 
Retirement Act, as amended October 30, 1951 (45 U.S.C. 228). 


Beginning 1952, appropriations of receipts 
are equal to the amount of taxes deposited in the Treasury (less re- 
funds) under the Railroad Retirement Tax Act, and transfers are made 
currently subject to later adjustments (see Budget Receipts and Ex- 
For prior years, appropriations vere included 
made, but were included in Table 2 when the funds were 

transferred from the general fund. Beginning 1954 incluies unappro- 
priated transfers of tax receipts. 
Paid from the trust fund beginning 1950 (63 Stat. 297). 


isions of the Railroad 


67 Stat. 245). 


survivors insurance trust fund. 


re eae 


Federal disability insurance trust fund. 
Revised. 


4“ 


Table 9.- National Service Life Insurance Fund 
(In millions of dollars) 


Receipts Expenditures other than investments Net Assets, end of period 
Fiscal year Adminie- Transfers increase, 
or month Total Appropri- Interest on Total Benefit Se chiee to FOASI or de- Total Invest- : 

* -), t balance & 
ations }/ investments payments expenses 2/| Trust Punt 3/ oomey”) mnts e &/ 

4 326.5 4 088.0 238.5 2,082 .6 2,078.1 4.5 - 2,2bb.0 || 2,2b4.0 2,057.6 186.4 

561.0 490.8 70.2 321.0 316.2 4.9 - 240.0 || 2,483.9 241K .5 69.4 

829.7 750.8 78.9 390.7 38h .6 6.1 - 439.0 || 2,922.9 2,663.1 59.8 

M23 653.0 89.3 465.1 458.9 6.1 - 277.2 || 3,201.9 6/| 3/1n0.8 59.1 

717.9 619.2 5/ 98.7 502.0 4B 6 5.8 11.6 215.9 || 3,427.8 | 3,345.3 72.5 

699.9 598.9 101.0 585.1 569.3 6.3 9.6 114.8 || 3,532.5 3,485.9 46.6 

T40.br 635.3r 105.0 610.6 596.4 6.8 7.4 129.7r || 3,662.3r | 3,606.5 55.7r 

722.6 615.9 106.7 682.0 669.7 Tel 5.2 40.5 | 3,702.8 3,642.2 60.7 

1958 (Eet.).... 729.6 620.0 109.6 716.6 707.0 8.0 1.6 13.0 || 3,825.8 8/| 3,767.0 58.8 

1959 (Eest.).... 739.0 625.0 114.0 T54 Th6 0 8.4 - “15.4 4,020.4 9/| 3,960.5 59.9 
1957-~January... 22.2 21.1 1.0 56.5 56.0 5 - -34.3 || 3,609.3r | 3,545.2 64 Ir 
February... 8h 6 82.8 1.8 56.7 56.2 5 27.9 || 3,637.2r | 3,568.0 69.1r 
March..... 51.6 49.9 1.7 57.9 57.4 5 - 6.3 3 ,630.6r 3,574.6 56.2r 
April..... 16.7 14.9 1.8 58.7 57.8 8 - “41.9 || 3,588.9r | 3,532.4 57.6r 

DF cccccce 86.6 83.1 3.4 59.1 58.4 Pm - 27.4 3,616 br 3,561.4 54 or 

Tune..see- 145.0 52.0 92.9 58.5 58.2 4 - 86.4 3,702.8 3,642.1 60.7 
Tuly. sees 18.8 18.5 2 57.7 56.8 9 - -38.9 || 3,663.9r | 3,603.6 60.3r 
August... 85.5 Bh 1.1 59.9 57.5 8 1.6 25.6 | 3,689.5r | 3,634.7 5h.7r 
September . 54.8 53.9 9 58.9 58.2 “7 . 4.2 || 3,685.3r | 3,62b.5 60.8r 

October... 31.2 30.4 8 59.7 59.1 6 . -28.5 3,656.8 3,582 .6 T%4.2 

November. . 72.1 68.8 3.3 59.3 58.8 6 . 12.8 || 3,669.6 3,607.2 62.3 

December .. 50.6 49.2 1.5 59.4 38:8 6 - 8.8 3,660.8 3,596.1 64.7 

1936 to date 6/.| 9,654.9 8,758.9 896.0 5,994.1 5,907.0 51.7 35.4 3,660.8 3,660.8 3,596.1 64.7 

Source: See Table 1. 4/ Includes wmappropriated receipts beginning fiecal year 1954. 

1/ Inclutes the Government's contribution for creditable military service 5/ Appropriations reduced by $19.8 million in November 1951 and $18.7 million 


in August 1953 and these amounts transferred to surplus (65 Stat. 755; 


Includes adjustments to monthly statement basis. 
Includes adjustment due to reporting change to a collection basis. 
Includes estimated transfer of $110 million from Federal Old-Age and 


Inclufes estimated net transfer of $210 million representing $220 million 
from Federal old-age and survivors insurance trust fund and $10 million to 


















































































of 1940 (38 U.S.C. 805). 


Expenditures other Net i Aseet nd of iod 
Recei jet increase, sets, end of per 
Fiscal year ei pts than investments or decrease 
or month Tota) |Premiums and |Transfers from | Interest on Tota] | Benefite and |Special (-), in Total Invest- | Unexpended 

other receipts|general fund investments refunds dividends | assets ments e 
1961-50...se0000] 9,759.2 | %,606.6 4 160.2 994.5 4,363.4 1,730.4 2,633.0 5,395.8 5,395.8 | 5,342.2 53.6 
683.7 | 480.1 43.4 160.3 613 .6 391.4 222.2 70.2 5,465.9 5,435.6 30.2 
786 .0 426.4 203.5 156.2 996.3 455.5 540.8 -210.2 5,255.6 5,190.6 65.0 
636.6 | 397.7 84.0 154.9 588.0 43h .2 153.8 48.7 5,304.3 5,249.5 54.8 
619.3 390.8 T2.1 156.4 622.6 Lhh 7 177.8 3.3 5,301.0 5,272.5 28.5 
WIS ssGebicece.| .990.9 4 405.5 27.8 157.2 537.8 382.9 154.9 52.6 5,353.7 5,345.6 8.0 
IMB vesseddccece 649.3 410.2 Bh 160.7 512.0 512.0 137.3 5,491.0 5,481.1 9.9 
WVccccceccceess (FS kab 8 19.3 163.4 515.0 515.0 92.5 5,583.5 5,570.3 13.2 
1958 (Est.).....) 632.1 na, na. na. 556.2 556.2 Th .9 5,658.4 5,645.3 3.1 
1959 (Est.)..... 640.4 n.a. n.a. n.8. 562.1 562.1 78.3 5,736.8 5,724.3 12.4 
1957-January.... 45.2 43.4 1.6 * 42.9 42.9 2.2 5,458.8 5,443.2 15.7 
Fe wet 35.7 | 34.3 1.3 oh 45.2 45.2 9.6 5, 4k9.3 5,438.2 11.2 
March...e.s 40.1 38.5 1.5 el 46.1 46.1 6.0 5,443.3 5,431.1 22.2 
Oe 38.1 36.4 1.5 2 4g. 49.4 -11.3 5,431.9 5,422.2 9.9 
MAY .ccecece b1.2 38.9 2.0 2 48,0 48.0 6.9 5,425.0 5,416.1 9.0 
Tune.secccee| 198.2 | 33.1 2.5 162.5 39.6 39.6 158.5 5,583.5 | 5,570.3 13.2 
PEF oi cece h2.2 hO.4 1.8 * 48.8 48,8 6.6 5,576.9 5,566.3 10.6 
August..... 41.7 39.8 1.9 * 45.5 45.5 -3.8 5,573.1 5,562.3 10.8 
September... 34.3 34.0 3 a 43.6 43.6 9.2 5,563.9 5,552.3 11.6 
October.... 40.3 38.6 1.6 * 43.4 43.4 3.1 5,560.8 5,550.3 10.4 
November... 37.5 36.0 1.5 . 41.2 41.2 3.7 5,557.1 5,546.3 10.8 
December... 37.8 36.6 7 m | 4O.4 4O.b -3.0 5,554.1 5,540.3 13.8 
1941 to date..../14 565.6 7,765.5 4 696.3 2,103.8 9,011.5 9,011.5 5,554.1 5,554.1 5,540.3 13.8 

Source: See Table 1. * lLese than $50,000. 

Note: This fund was established by the National Service Life Insurance Act n.a. Not available. 
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Table 10.- Investments of Specified Trust Accounts in Public Debt Securities, 


by Issues, as of December 31, 1957 


(In millions of dollars) 





Federal Old-Age 
and Survivors 
Insurance Trust 
Fund 


Railroad 
Account 





Public issues: 
Treasury dille (maturity value)...ccccccccccccccescceces 


Certificates of indebtedness: 
rt - Series CrUPTE cccdececececsccccckboctvoce 
3 3/4 - Series DH1958. .cccsccecccccccccccesccoces 


Treasury notes: 
2-T/Bh = Series A-1958...seccceccccseseceveceveces 

= Series A-1960....ccccccccecccesccccececes 

= Series A-1961...ccccccccccccccccecececess 

3-5/8 - Series ROIGER . vdidccccccccvcccdcccdcoodoce 
- Series BeBGER .cccochenccuesceccesceuearece 

- Series GrUGE . oop 0gasecccscccesedoceseces 


——_ ° eras thane AI ALR 
2-1fs = 1959-62 (dated 1/15/05). ..ccecececeneree 


B-Z/e = NGG Dacccccccccsovecesccccccccccocucesoese 


2-1/2 - i SPPPTTTITITITITITITI TTT TT 


2-1/2 = IFAT. cr ececerececccccecccccccceoenecs 


2-1/2 bad Sade “(dated WOMO Risks. cadécesicees 
2-1/2 = 1966-69 (dated 9/15/63)....cccccceccceees 
1965 


2-1/2 = ~T0 .cccccccccccsecccesscccocesesesses 


[e1f2 = NDB TMeccccececccccccccccccocccacccccese 


2-1/2 = «1967-72 (dated 6/1/45)....scceccccceceees 
2-1/2 - 1967-72 (dated 10/20/b1)....ccccesecccees 
2-1/2 = «1967-72 (dated 11/15/U5)....ccccccccccees 


1GED. ccccccccccccccccecsccccccccocccoceces 
“7 ~ WWTh. ccccccecccccecdecccsccccsseseseceses 
i: 


pt Srrerrrr rrr ete 


* DD) - ccccecccececevccececcceseceseesseces 


-3/4 + Investment Series B-1975-G0......seeee-es 
Total public 1esUlG..csscecececesececccecerecesesesecess 


Special issues: 
Certificates: 
21/26 = Series 1958....cccccccccccccceccceceseses 
2-5/8 = Series 1958....cccccccccccccccccccesesers 
2-7/8 Series 1958... ccccccccccecccccccccccccccce 


Notes: 


3% Series 1958 to 1962...ccccccccccecccecess 
2-1/2 


Series 1959 to 1962..cccccccsccccccsccccs 


$ 
Q-1/2h - Series 1963-1967...cscccccccsccccocecsees 
Total special 160U08......secccecccececescccsecesesesees 
Net wnamortized premium and discount....ecccecececeseceseces 


Accrued interest purchased... .csesescsocccesecocccsseseses 





Total investments... cccccsssccecececesesecesesesesssesesess 


aw wr 
om gt 


w 


3S ny now wr wew 
¢ Bos ° 
100 WW DOD FHA WAY OD; 


w 
to 


10.0 
5.0 
50.0 


745.0 





$ 


1,059.2 





7,816.7 
221.3 





8,038.2 





“7 





1 





21,565.9 


9.098.1 

















Source: Bureau of Accounts. 
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The cash income and outgo data appearing in the 
“Treasury Bulletin," beginning with the February 1956 
iseue, are on a basis consistent with receipts from and 
payments to the public as derived in the 1957 and sub- 
sequent Budgets of the United States, Special Analysis A. 
Reconciliation to cash deposite and withdrawals in the 
account of the Treasurer of the United States is shown on 
the same basis as in the Budget documents, There is also 
shown the amount of net cash borrowing from, or repayment of 
borrowing to, the public. By these arrangements, data in 
accordance with the Budget classifications are made avail- 
able month by month. Figures for back years have been 
revised where necessary in order to make them as nearly 
comparable with the Budget classifications as available 
data will permit. For this reason certain of the figures 
differ somewhat from those published in earlier Budget 
documents as well as in the Bulletin. 


The Budget series of cash transactions is designed 
to provide information on the flow of money between the 
public and the Federal Government as a whole, and therefore 
includes transactions not cleared through the Treasurer's 
account. Receipts and payments include transactions both 
in budget accounts and in trust and deposit fund accounts. 
Operations of Government-sponsored enterprises are included 
in payments on a net basie as reflected in Treasury reports. 
Major intragovernmental transactions which are reported as 
both expenditures and receipts are eliminated from both. 
Noncash items which represent accrued obligations of the 
Government to make payments in the future are also eliminated 
from expenditures but are added later when actual payments 
are mace, Receipts from the exercise of monetary authority 
(mostly seigniorage on silver) are excluded as not 
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representing cash received from the public, Federal cash 
borrowing from the public includes net borrowing by the 
Treasury through public debt transactions and also net 
borrowing by Government agencies and Government-sponsored 
enterprises through sales of their own securities. 
It excludes changes in the public debt which do not rep- 
reeent direct cash borrowing from the public. The net 
effect of all these transactions with the public is 
reflected in changes in the balance in the Treasurer's 
account and in cash held outside the Treasury. 


Cash transactions through the Treasurer's account are 
similar in general concept to those included in the Budget 
series, but are limited in coverage to transactions whieh 
affect the balance in that account. Qn the other hand, 
they include receipts from the exercise of monetary 
euthcrity, which are excluded from receipts from the public 
in the Budget series. 


Beginning with figures for the fiscal year 1953, the 
series of transactions with the public is based on the 
"Monthly Statement of Receipts and Expenditures of the 
Unived States Government," which is compiled from reports 
by all collecting and disbursing officers and includes 
those transactions not cleared through the Treasurer's 
account. Cash deposits and withdrawals in the Treasurer's 
account, beginning with the figures for the same year, are 
reported in daily Treasury statements. For those years 
prior to 1953 both cash transactions series are based on a 
single source, namely, the earlier basis of daily Treasury 
statements which reported separate classifications for 
budget results, trust account transactions, etc. 








February 1958 





CASH INCOME AND OUTGO 





Table 1.- Summary of Federal Government Cash Transactions with the Public 
{In millions of dollars) 























Bet cash transactions with the public Plus: Re- 

other than borrowing Plus: Net cash | cospte trom Change in cash balances 
Fiscal year borrowing from | exercise of 
a Lama ceipts te queen te tee ao Piead me i } tary Cash held outside 

repayment (- author it: balance, increase Treasury, increase, 
the public public payments (-) y <goh jp 
MDa n on LITA WA Share 40,940 43,147 2,207 4,229 25 - 
WMBon oe cdetivcsccectvensse 53 ,390 45,797 7,593 -5, 796 43 4 
WIR eccccccccceseccceccvece 7013 67,964 49 -505 68 - 
We ncn sosastetvedidebnsta 71,499 6,7B 5 ,27% 2,919 56 : 
IEP ocecccccccecesccccenecs 71,627 71,860 -232 2,512 B 257 
Me 6 ktéddedindidcmrcsdcen 67,836 70,538 2,702 1,809 29 +312 
BOs boos secccdsecccectoses ,088 Te; *617 4 471 “4 366 23 -202 
Tncdsteasetteescoeenl 80, 2,099 -3,100 4g 3 
IGSS (Met.).cccrccccsccccece 85,113 & ,938 175 196 55 17 
WI (Bet. deccccccecceccced 87,286 86 ,662 62h 679 55 ? 
IST-January..cssccececeses 5,349 6,096 -T47 “435 3 “17 
Fe Wisdesoedewe 7,564 7,088 476 37 3 -69 
Mec cccdecccsccovces 11,704 6,630 5,073 “1,142 5 112 
5, 26h 7,220 “1,976 -170 6 1 
7,280 6,923 358 -67 6 “1 
12,322 7,432 & 891 5,100 h hh 
3,801 7,160 -3 359 2,373 2 BL 

6,786 7,185 -399 776 5 

8,066 6,755 1,311 1,014 - 106 
weed 3,896 7,501 -3 ,605 500 6 “Te 
November......c.eseees 6,075 6,219 ~1bh 665 a 33 
December.....sseeeeeee 6,433 7,119 ~686 383 4 “ho 
1958 to dat@..ccccscccecece 35,057 41,938 6,881 5,711 25 -160 


























Source: Actual figures through 1952 are based on the daily Treasury 
statement and thereafter they are based in part also on the monthly 
statement of receipts and expenditures of the Government (for ex- 


planation of reporting bases, see page II); estimates are based on 
the 1959 Buiget document, released January 13, 1958, including 


effects of proposed legialation. 


Table 2.- Summary of Cash Transactions through the Account of the Treasurer 


of the United States 


(In millions of dollars) 




















Net cash transactions other than borrowing Plus: Net cash borrovw- Equals: Treasurer's 
Fiecal year ing, or re! of account balance, in- 
or month Cash Cash Excess of deposits, borrowing (-) crease, or decrease (-) 
deposits withdrawals or withdrevals (-) 
WR, pc ccdtvedeseccsdeedede 40,965 43,079 2,114 4,161 2,047 
Web ShCTSRC Sees encceoes 53,433 45,718 7,715 5,875 1,839 
$i vc obec BWorozrgcagoes 68,081 67, 79% 287 67% -368 
FI a0 cbSsWeSsdeccccosccce 71,345 76 407 “5,062 2,763 “2,299 
bpd 0dedsiweVesocoagecse 71,815 71,97% -159 2/255 2,096 
Wc crcccedetiscocvesesecse 67,758 69 ,888 2,130 1,579 “551 
ee scespseniedeenecs TT,079 71,98 5,096 “4,765 331 
Wich soscccsccsdscsscepces 81,875 79,183 2,692 -3 648 956 
1958 (Bet.).cccccccccccccce 85,168 & 955 213 196 420 
RGGD ETB Dic cccdccesecpese 87,342 86 ,662 679 -679 $ 
WDST-January...cscscccceces 886 5,599 -713 450 -1,162 
Petruary..ccccesececes 7,427 6,802 625 41 
SABER Sc cccccccccccece 12,235 7,203 5,032 -1,208 3, 62h 
MPA Lecccceccccceccces & ,804 6,726 -1,922 -219 2,142 
MAF ccccccceccceccccce 7,487 7,017 470 -162 308 
DEB cccccectcccovesces ,2lk 7,297 4,917 -5,167 -250 
TUlYeosecccccssscosecs 3,615 7,092 “3,877 2,362 1,15 
7,104 7,40% ts T23 423 
8,15 6,667 1, 2,436 
October. .cseccsececece 3h20 6,930 -3,519 -3,028 
November......0-e.000- 463 6,553 -90 558 
December... .sececseeees 6,622 7,203 2 259 
WSSJanuary...cccccceseces 4 691 5,940 el, -1,101 
1958 to date....-2+2+2eeee: 40,220 47, 769 =7,549 2,085 




















Source: Actual figures are basea on the daily Treasury 


estimates are based on the 1959 Budget 


document, released 


January 13, 1958, inclwiing effects of proposed legislation. 


Figures in the first four colums of thie table may differ somewhat 


from those originally published in the daily Treasury statement 
because of subsequent reclassification of certain transactions. 
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Table 3.- Derivation of Federal Government Receipts from the Public, and Reconciliation to 
Cash Deposits in the Account of the Treasurer of the United States 


(Im millions of dollars) 

























































































Receipts Less: Deductions from receipts Bavele: Reconciliation to cash trans- 
Fiscal year | Budget | Trust Ricoss Receipts Federal |°°%i0ns in Treasurer's account ates 
or month (net) accowmt Intragovern- | profits from receipts | Plus: Receipte)Adjustment for) ois, 
Tota, | mental tax refund | exercise of | Total de- | from the | from exercise |net difference | {SPIN *® 
transactions | bond re- monetary ductions public of monetary due to report- P 
(See Table 5) | demptions | authority auttiority 4/ | ing method (See pare sera ° 
/ a/ also Table 4) | Com 
W5O0.cccecececeeel 36,495 6,669 | &3,16% 2,197 1 25 2,22h 40,940 25 - 40,965 
1951. 47,568 7,796 | 55,368 1,930 1 43 1,97% 53,390 43 - 53,433 
1952. 61,392 8,807 | 70,198 2,116 1 68 2,185 013 68 - 68,081 
1953. en 6825 8,929 | 73,7 2,199 ° 56 2,255 71,499 56 -210 71,345 
1954... coo} 66,655 9,155 | 73,612 2,110 . RB 2,183- 71,627 B las 71,815 
19DD.ceeeeveeeeee} 60,390 | 9,536 | 69,926 2,062 ° 29 2,090 67 ,836 29 -107 61,758 
1956...0.ccccecee 68,165 | 12,685 | 79,852 2/739 . 23 2,763 77, 088 23 -32 77,079 
WTedcoccccccced, 089 | B09 5397 3,243 a ag 3,291 Ge 106 ug -280 41,875 
1958 (Bet.)......) 72,400 | 26,373 | 88,773 3,605 . b) 3,660 85,113 b) ° 85,168 
1959 (Est.)......| 7,400 | 16,619 | 91,019 3,678 7 5 3,733 87,286 7) - 87,341 
1957-Jenuary.....|  %,809 650 5,458 106 ° 3 109 5,349 3 N66 4 ,886 
February.... 6,188 1,458 7,646 80 * 3 83 2 3 -1k0 7,427 
March.......| 10,737 1,068 | 11,805 96 . 5 101 11,708 5 52T 12,235 
1,083 | 5,339 go . 6 os) 5, 2bh 6 hh h 808 
2,121 7,403 117 . 6 1233 7,280 6 200 7,487 
1,820 ,508 1,162 * : 1,186 12,322 & -112 12,214 
858 | 3,915 13 * 2 1s 3,802 2 -187 3,615 
1,778 6,907 5 * 5 120 6,786 5 312 7,108 
gt | 8,197 * 5 131 8,066 5 hh 8,115 
938 | &,069 167 . 6 13 3,896 6 491 410 
1,438 | 6,26% 186 * 4 189 6,075 h 3 Bne3 
1,18 7,140 703 . y 707 6,433 4 185 6 ,622 
Source: See Table 1. Footnotes follow Table 7. 


Table 4.- Derivation of Federal Government Payments to the Public, and Reconciliation to 
Cash Withdrawals from the Account of the Treasurer of the United States 


(In millions of dollars) 

















less: Deductions Reconciliation to cash transactions uals: 
a from expenditures | as: in the Treasurer's account aah 
Federal | lees: Payments to the public not Adjustment | Vith- 
Fiscal year Trust Intre- | Accrued pay - reflected in the Treasurer's account | for net drevals 
month and Government - xn- | interest ments Fron aifference | from 
™ Budget | deposit | sponsored mental | and other to the | Fromoash = | Trou Proeme re Sotene due to . 
V fund enterprise | Total | trans- | noncash public | Belé outside | - 1 cations and public | TePortine “ 
accomt | (net) 3/ actions | expenditures the Treasury | Obligations Public | method b soe 
2/ (gee (See Table 6) a/ debt securities (See (See adso | Scount 
Table 5) reccadldl J Table 3) 
1950. ..eeeeeeeee | 39,617) 6,968 83 46,497 | 2,197 1,153 43,147 - 68 ~ 43,079 
UP l.seccccecese | 4¥,058] 3,656 291 48,002 | 1,930 2 45,997 - 79 - 45,718 
195@eccccccccece | 65,408] 5,317 -366 70,359 | 2,136 279 67, 96% - 170 - 67,79 
1953..-ceccecese | TH, 27% | 5,288 “119 79,%43 | 2,199 k72 16,773 - 155 210 76,407 
1VSb..eeeceeeeee | 67,772 | 7,208 6/| -435 6/ Te, 5k2 | 2,110 572 71,860 257 256 ls 71,97 
1955..cececesese | 64,570 | 8,586 98 73,21e | 2,062 615 70,538 312 230 -107 69,888 
1956 .ccececesess | 66,580] 9,436 7/ 32h 76,299 | 2,739 Qk3 72,617 202 399 -32 71,984 
1957. seesececess | 69,433 | 12,962 &5 82,839 | 3,283 611 80,007 5 SA9 280 79,183 
1958 (Est.)..... | 72,788 | 15,196 276 88,262 | 3,605 -281 && 938 -17 « é & 955 
1959 (Eet.)..... | 73,934 | 16,368 334 90,632 | 3,676 291 86 ,662 : . m 86 ,662 
195T-Jenuary.... | 6,095 | 1,12 248 6,999 | 106 737 6,096 17 15 466 5,599 
Fetruary... | 5,7%3 | 1,095 27 6,865 80 -303 7,088 69 8 -140 6,802 
Mazoh...... 5, 5o 1,342 50 6,876 96 150 6,630 -112 66 527 7,203 
April...... | 5,987} 1,492 9 7,469 90 159 7,220 “1 &9 nub 6,726 
May...eeeee | 5,904 | 2,308 66 7,39 | 7 316 6,923 uu rz 200 7,027 
TMBccscore | 6, 1,275 43 7,591 | 1,182 “1,017 7,431 eh 67 -12 1,297 
be Og reo a = 7,655 13 383 7,160 -131 u -187 10% 
e086 1 one 322 
September... | 5,667 | 1,086 ce b's ie 4 g7e 108 @ 6,687 
October... Hy 1,387 2 yas 167 250 7,308 Te 8 y §,330 
November... ’ »TB 219 33 17 553 
December... | 5,809 ae 7 7,218 | 703 a 7,119 ko 61 185 7,203 






































Footnotes follow Table 7. 





Source: 
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— CASH INCOME AND OUIGO 
Table 5.- Intragovernmental Transactions Excluded from Both Receipts and Payments 
(Im millions of dollars) 
Budget receipts vhich are _ | Budget receipts Trust fund receipts which are also 
snsiens also buiget expenditures oe ol Which are also buiget pew bre pan 2 og OM 
is Fiscal year | Interest paid are also Interest on | Interest are also 
or month to Treasury > trust ae lee investment in| OD u- Payroll _ = trust fend Total 
site by public re nditures | Public debt 3 p= itures 
trust employees 
ee enterprise 2/ as cccuriticn | trust one ¥/ i 
unt 199G. - cécssedesces B * 18 29 880 4 358 834 2 2,197 
1951... 87 * 20 147 892 6 378 398 2 1,930 
965 1952.0 102 * 25 10 987 5 bu 53 3 2,116 
633 1953 .s000 oF dak 6 9 - 1,094 5 420 463 7 2,199 
ai Wi scecssecesdsssy . ae 6 68 - 1,188 5 430 167 18 2,110 
345 IWPase feecsscdsee 1B 7 81 1 1,133 5 439 166 16 2,061 
B15 pe es ee 297 18 302 2 1,207 5 57% 521 12 2,739 
758 Ws ccsscocscdves 455 10 5 1 1,318 6 6h 695 10 3,243 
44 1958 (Bat.)....+0+ 606 9 206 1 1,321 6 686 1a 6 3,605 
1959 (Est. )eccccse 632 10 226 1 1,335 6 662 800 4 3,678 
168 
1957-January...... 25 - 5 - 2 - 63 u - 106 
42 Fe AS 18 2 3 - 7 1 6 1 1 80 
386 March.....++ * : 4 1B 1 ap 6 * 96 
\27 i Rsccebeve 2 - 4 3 1 45 h 7 90 
235 2 2 3 - 13 1 67 28 . 117 
308 197 2 7 846 1 53 16 2 1,18 
187 2k - 8 - 2 - 51 28 * 13 
21h 20 e 5 - 2 * 50 28 2 115 
515 ° - 3 1 1 56 46 1 126 
104 8 - 3 * 33 * y 62 1 167 
115 5 3 57 - 15 2 50 53 1 186 
b10 ° 22h - 5 * 348 1 62 - 6 1 703 
463 See Table 1. Footnotes follow Table 7. : 
622 
Table 6.- Accrued Interest and Other Noncash Expenditures Excluded from Payments 
(Im millions of dollars) 
Noncash expenditures involving issuance 
hit ncetesd of public debt securities 3/ ny et ge aor — 
wads Fiscal year interest on wry Adjusted Special notes of U. Ss. 6/ securities for Total 
Ls: or month ond Teeseury | public debt service — vente 3/ Tony | mvernational | included te aver 
intere bonds & BY Tateruat Mone Fund tures , 
a bills 3/ at 2/ v/ Bank series pone Vv ete. 8/ 
mle 1950. .0+0. Saal 57% : 2 5 41 207 28 483 1,153 
4 WWSBecc cas} 638 - -1 -160 - 13 - 21k 275 
ma 1952. eeeee : 78 - -1 -68 - 9 - 401 279 
a 1953 -serersceseeeres TB - “1 2h - 28 - -250 &72 
iat WR cacuip sncceedle 52k 68 -1 14 - 109 ~ “5 572 
MN obece<secceunn 497 26 -1 8 - 156 - 5 615 
pienaincie epoceaneseseosas 456 -15 * “7 - 1% - 335 943 
pat 1ST +s ereecceceseres 388 234 « 6 6% - -753 #11 
1 1958 (Est.).....0. ay 265 - . a - 500 ° he 281 
“4 1959 (Bat.)ecccoccee 200 - * 3 oe - a oh 291 
888 195T-January....0+s- 67 13 ° nd - 300 - 377 737 
, February....... 19 205 * * - -121 - 5 -303 
os March. ....sse00 5 135 * * - -130 - wl 150 
| re n 170 * + - -185 - 164 159 
19 Bitelescecien 22 203 * * - 235 - -1ah 316 
,662 JUNC s osesecsees 9 “Bl * * - “11s - “163 “1,017 
PNPisccccecite 121 143 * -1 - 121 - 2ho 3 
i fugntt.cos-ss9s TI 234 . . - “37 - 53 a 
203 September...... 13 222 ° * - 8 - “179 26 
726 October.......- 17 2h3 e . - ey) - 39 2 
ast meatier} 151 ‘ : : % : £04 
oge Source: See Table 1. Footnotes follow Table 7. 
hoe 
647 
, 30 
533 
203 
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Table 7.- Derivation of Federal Government Net Cash Debt Transactions with the Public, 









































































































































and Reconciliation to Net Cash Debt Transactions through the Account of the 
Treasurer of the United States 
(Net borrowing, or repayment of borrowing (-); in millions of dollars) 
Change in public debt and agency obligations held by the public 
Fiscal py lilies ae easier Less: Net investment in Federal Equals: 
yor f Government enterpr : : 
or month a “ye ‘ha market ™ = % securities by Government agencies ene eng 
decrease (-) held by the 
Public and Government- Public Government - public, or 
trust enter- sponsored Trust funds enterprise sponsored decrease (-) 
Prise funds enterprises funds enterprises 
1950. cccccccces Seeces Cocccce 4 587 -8 “14 -402 28 69 4 ,870 
1951.. ovemades “2,135 10 37% 3,369 104 me 5,308 
Tcbcosecosscceoscebn execs 3,883 1m -186 3,355 101 179 175 
Mioheceseseeh er SR Pye 6,966 “9 33 3 ,068 19 153 3,640 
IGM cccccccecece bee 5,189 “14 ll 1,686 2/ “77 46 1/ 3,130 
1955.. ereceecs e 3,115 602 269 1,236 126 171 2,454 
2996 .ncccccccccecccesocccoce -1,623 1B 872 2,516 2/ 101 549 3, 743 
WRsvevaccsceveress “2 ,22h 1,085 86 2,262 36 kl -3,392 
1958 (Bet.)..ccccccccecccee ° 6B 680 315 1,546 127 38 “42 
1959 (Bat. )ecccccccccccccces - 203 450 907 112 116 -482 
1957-January....... bactece -399 205 -1 -286 -87 27 -68 
Potruary...cscccscceces ko 35 67 156 B ho 66 
SOR ccc decssecacccesse -1,271 298 -187 227 18 -137 -1,268 
APT1L..cccccces eeecsege -991 253 -75 “415 12 ~66 =345 
ncasttecccoedooee dee 1,226 153 53 1,263 -8 “1b 190 
PBs cccdeocsscdec wetee 4 , 707 147 64 688 19 21 5,223 
MB akesi css cdeconges 1,982 19 31 -319 5 58 2,373 
ES étthae 1,376 87 -1 685 7 48 616 
September........es0005 567 4 B 298 16 28 gh5 
October........+.0- eeaie “345 Th5 16 -35 -2 46 467 
November. .ccccccccsesse 679 23 -1 1 8 5 652 
SUOUNNNT 6 sh0n.cdassneese 151 186 . 48 -32 -7 kok 
Less: Deductions for noncash and other transactions Less: Equals: 
Net Issuance of public debt securities representing bn gue ~ ‘panes cane 
accrued expenditures, or refunds of receipts 4 berrowing | reflected through 
Fiscal year interest eid Special notes of U. S. 5/ Excess Total from the in the 
us Armed ed.uc- b ° 
service | forces | Interaationa|Imternational | 7iDf!‘® | UC | Fepaymnt |Treasurer's pene ig 
bonds leave / pean Fund refund (-) account 7/ repayment (-) 
° series bonds 6/ 
2 2) “41 207 -1 642 4 ,229 68 4,161 
“1 -160 - 13 -1 489 “5,796 79 -5 ,875 
-1 -68 - -9 -1 680 505 170 67% 
-1 -2h - 28 * Te2 2,919 155 2,763 
-1 “1b - 109 * 618 2,512 256 2,255 
-1 8 - 156 * 6h 1,809 230 1,579 
* °7 “ 1 * 623 4 366 399 4, 765 
. 4 a 67 * -292 3,100 5h9 -3 ,648 
1958 (Est.).....-+| 265 + ak - -500 ° 239 196 - 196 
1959 (Est.)....++2| 200 . 3 - - ° 197 679 - -679 
1957-January...... 67 . * - 300 * 367 “435 15 -450 
February..... 19 . * - -121 . -103 37 3 “41 
March. ...se+s 5 * * - -130 * -126 “1,142 66 “1,208 
, cescant 1 . * - -185 * “1% -170 4g “219 
TF ccccccces 22 * . - 235 * 257 67 5 -162 
TMBiccccccee 4 * . - “14 . -123 -5,100 67 -5,167 
Taly.cescecee 121 * “1 - 121 * * 2,33 lu 2,36 
A eopness TT ad sd - z * ko TT6 53 723 
bese 13 * * - * 69 1,01% 46 968 
October...... 17 * * - “49 * -32 500 8 4gl 
November. .... 13 * . ~ 26 * -3 665 17 648 
December ..... 48 * * - 8 . ko 383 61 322 
Source: See Table 1. Footnotes on following page. 
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Footnotes to Table 3 


For further detail, see "Budget metre 9 and Expenditures," Table 1. 
For further detail, see "Trust Account and Other Transactions,” Table 2. 
Treated as noncash refund deductions from receipts when issued and 

as cash refund deductions when redeemed. 


s/ 


Consiste of seigniorage on silver and increment resulting from reduc- 
tion in the weight of the gold dollar; excluded from receipts from 
the public but inclufed in cash deposits in the Tr er's ° 
Less than $500,000. 





Footnotes to Table 4 


For further detail, see not pectape 2 and 6 margins,” Table 2. 
For further detail, see it Account and 

4, and 5. Inclutes net change in balances in G 
enterprise deposit fund accounte with the Hyer 4 of the | United | States. 
Net operating expenditures, or receipte (-) 
by or applied to net security transactions reflected in Treasury reports 
(see Table 7). To a large extent, these G 
secure funds for their operations. by direct borrowing from the public or 
by cashing Federal securities which they hold, and they apply the 

net income received from operations to repayment of borrowing from the 
public or to investment in Federal securities. On that basis, net 








Other Transactions ," Tables 3, 


» @8 measured by funds provided 


ed enterprises 


&/ 


6 
y 


expenditures for operations are shown in this table in terms of the 
combined net of disinvestment in Federal securities and sale of agency 
obligations in the market, ani net receipts from operations are shown 
in terms of the combined net of investment in Federal securities and 
redeaption of agency obligations in the market. 

Not reported prior to 1954. 

Consists of only those market transactions not cleared through the 
Treasurer's account. 

See Table 7, footnote 1. 

Does not include revolving fund receipts representing acquired 
securities amounting to $1,643,070 (par value). 


Footnotes to Table 5 


Federal intermediate credit bank franchise tax through December 1956 
and, beginning 1953, also reimbursement by Panama Canal Company for 
expenses and services. 

Includes reimbursement by Federal Old-Age and Survivors Insurance 
Trust Fund and Federal Disability Insurance Trust Fimd for adminis- 
trative expenses, and also for refunds of taxes (treated as an 
offeet to refunds rather than being credited to receipts) beginning 
with 1953 for the former and 1959 for the letter; reimbursement 

by Highway Trust Fumd for refunds of taxes; reimbursement by the 
District of Columbia; payment of dividends, interest, etc., by 
Federal National Mortgage Association's secondary market operations; 
and Federal intermediate credit bank franchise tax and repayment of 
capital stock to the Treasury after December 1956 and before 
January 1959. 

Consists of payment of earnings and repayment of capital stock to 
the Treasury through 1952; amd payment of franchise tax by banks 
for cooperatives beginning 1955, and by Federal intermediate 

credit banks beginning January 1959. 

Includes relatively emall amounts of deductions from salaries paid 


by trust funds and Government-sponsored enterprises. Beginning 

with fiscal year 1958 excludes deductions from salaries of District 

of Columbia employees (see fi 

Consists of payments to employees’ retirement funds representing 
United States and Government corporation shares of contributions; 
payments to the Railroad Retirement Account (for creditable military 
service), the nt Trust Fund, veterans’ life insurance funds, 
Judicial Survivors Aantity Fund, trust fund for technical services 

and other assistance under the agricultural conservation program, and 
District of Columbia; and avards of Indien Claims Commission. 

Includes payment by District of Columbia to the Civil Services retire- 
ment fund for ite share of contributions, end beginning with 1958 
also deductions from ite payroll; payment by Railroad Retirement Board 
to Federal Old-Age and Survivors Insurance Trust Fund; transfers 

from Civil Service retirement fund to Foreign Service retirement fund 
except 1958 actual expenditures; and transfers from Railroad Unemploy- 
ment Insurance Administration Fund to Unemployment Trust Fund through 


Footnotes to Table 6 


Accrued discount on savings bonds and bills less interest paid on 
savings bonds and bills redeemed. 

Public debt interest due and accrued beginning Jume 30, 1955, effective 
date of the change in accowmting and reporting from a due and payable 
basis to an accrual basis; for 1954, consists only of public debt 


(-). Not reported as « separate clearing accomt prior to 1954. 
Treated as noncash expenditures at the time of issuance of the 
securities and as cash expenditures at the time of their redemption; 
net issuance, or redemption (-). 

Issued in 1936 in exchange for adjusted service certificates held by 
veterans of World War 1. The bonds matured in 1945. 

Issued in 1947 in payment for accumulated leave. The last of these 
bonds matured in 1951. 


6/ 


Part of the United States subscription to the capital of the Inter- 
national Bank for Reconstruction and Development and to the Inter- 
national Monetery Fund was peid in the form of noninterest-bearing 
nonnegotiable notes payable on demand (see 1947 Annual Report of 
the Secretary of the Treasury, pages 48, 350, anf 385). The last 
of the notes issued to the Bank was redeemed in 1950. 

By wholly owned Government enterprises; beginning 1951, such net 
investments are reported separately and are not incluied in ex- 
penditures (see “Trust Account and Other Transactions,” Table 4). 
Checks outstanding lese deposits in transit, and changes in other 
accounts; net increase, or decrease (-). Prior to 1954 incluies 
also public debt interest due and unpaid (see footnote 2). 

Less than $500,000. 


Footnotes to Table 7 


In thie table, begiming 1954, in accordance with treatment in Budget 
its, net i tment in United States securities by Government - 

sponsored enterprises includes a emall amount by other enterprises 
regarded as representing net transactions with the public. In Table 4 
under "Trust Account and Other Transactions,” these amounts are in- 
cluded in trust and deposit fund account investment. 

Does not inclule investments representing acquired securities amounting 
to $1,643,070 (par value) and donation of securities amounting to 

$45,800 (par value). 

Accrued discount on savings bonds and bills, which is incluied in the 





€ 


—a_ << 


Principal of the public debt, less interest paid om savings bonds and 
bills redeemed. 

Treated as ih ti ti 
te ee err demption; net 1 or 
Excluied from borrowing because the transactions are treated as ex- 
penditures in Table 6. 

Excluied from borrowing because the transactions are treated as de- 
ductions from receipts in Table 3. 

Market transactions in public debt securities and agency obligations. 
Less than $500,000. 


at the time of issuance ani as cash 


demotion 














The account of the Treasurer of the United States 
reflects not only budget receipts and expenditures but 
also trust, deposit fund, and public debt transactions. 


The working cash of the Treasury is held mainly in 
Treasurer's accounts with Federal Reserve Banks and 
branches. As the balances in these accounts become de- 
pleted, they are restored by calling in (transferring) 
funde from the tax and loan accounts with thousands of 
commercial banks throughout the country. 


Deposits to tax and loan accounts occur in the 
normal course of business under a uniform procedure 


ACCOUNT OF THE TREASURER OF THE UNITED STATES 


Source and Availability of the Balance in the Treasurer's Account 
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account to the tax and loan account in the same bank. On 
occasions, to the extent authorized by the Treasury, 
banks are permitted to deposit in these accounts proceeds 
from subscriptions to public debt securities entered for 
their own account as well as for the account of their 
customers. 


The tax and loan account system permits the Treasury 
to leave funds in banks and in the communities in which 
they arise until such time as the freasury needs the funds 
for its operations. In this way the Treasury is able 
to neutralize the effect of ite fluctuating operations 
on bank reserves and the economy. 




















applicable to all banks whereby customers of banks deposit 
with them tax payments and funds for the purchase of 
Government securities. In most cases the transaction 
involves merely the tranefer of money from a customer's 


A detailed description of the Treasury's depositary 
system may be found in the Annual Report of the Secretary 
of the Treasury for 1955, pages 275-284, 


Table 1.- Status of the Account of the Treasurer of the United States 
(In millions of dollars) 














Assets 
End of Treasury operating balance 
p> io Available | tex and loan maarer, -tasseanetec'| Suneree’= Liabilities | account of 
—_" fuste is ounte in Geld in Setal coin, and |collections Banks in Tn other Total / Treasurer 
mon Federal acc Treasury operat ing ? ’ depositeries| assets of U. S. 
feteve special fund balense cwrency jetc. process of 
depositaries collection 
1950... s000 950 3,268 1,052 5,269 191 20 143 303 5,927 410 5,517 
li 338 5 ,680 1,046 7,064 176 2h 250 356 7,871 514 1,357 
Subccsessss 333 5,106 1,009 6 4h 194 34 355 450 7,481 512 6,969 
Mcceceeds 132 3,071 984 4 187 161 i i) 210 463 5,096 426 4 ,670 
+ 875 & 836 497 6,207 191 50 27h 520 7,283 476 6,766 
WBecececes 380 4,365 493 5,239 187 8 343 500 6,362 146 2/ 6,216 
1956.22.00 522 & ,633 501 5,656 159 37 421 438 6,712 166 6,546 
Wc cccecés 498 4 082 489 5,069 190 37 302 4ho 6,037 4h7 5,590 
1956-Dec.... bhi 2,924 4gl 3,856 196 36 133 hi § 662 235 4 427 
1957-Jan.... 715 1,161 501 2,377 222 Bh 332 471 3, 48h 219 3,265 
Feb.... 458 2,027 489 2,973 238 4g 315 hho 4,018 169 3,849 
Mar... 591 5,912 490 6,993 225 58 160 423 7,859 186 7,6T3 
Apr.... 509 3,526 koh 4,519 206 61 455 461 5,702 170 5,532 
May.... 568 i 318 499 5,386 198 he 175 412 6,213 373 5,840 
June... 498 & 082 489 5,069 190 37 302 hbo 6,037 47 5,590 
July... 504 2,833 ge 3,829 191 36 257 kok 4,738 263 4,475 
hug... 477 3,332 499 i,'308 192 3 138 biz 5,092 19h 4898 
Sept... 42g 5,818 497 6, 743 209 4O 153 whe 7,588 253 7,335 
Oct.... 552 2,572 498 3 ae ps 45 204 * & bBo 175 a 
Nov.... 243 3,583 491 h 3 2 37 137 367 075 210 
Dec...- 482 3,088 508 4 O72 208 15 369 e? 270 eee 






































2/ Beginning December 1954, Post Office Department and Postmasters' 
disbursing accounte are no longer treated as liability accounts 
of the Treasurer of the United States, but are classified ani 
treated in the same manner as other disbursing accounts, in 
accordance with the change in method of reporting Post Office 
transactions. 


Source: Daily Treasury statement. 

1/ Consists of Treasurer's checks outstanding, reserve ani other deposits 
of Board of Trustees of the Postel Savings System, uncollected items, 
exchanges, etc., beginning December 1954; prior to that time included 
also Post Office Depertment and Postmasters' disbursing accounts (see 

footnote 2). 
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ACCOUNT OF THE TREASURER OF THE UNITED STATES 
Table 2.- Analysis of Changes in Tax and Loan Account Balances 
{In millions of dollars) 
Credits Balance 
Proceeds from sales of securities 1/ Taxes During period - 
Figeal. yoor Withdrawals 
or month Income (by Total End of 
Tax Withheld fad credits period 
onaree Savings | anticipation | Other and Sate 4 High Low Average 
8 notes securities excise 2/ mont) 3/ 
WO sss esiarbedcce 3,755 5,834 . - 7,287 - 16 ,877 15 ,380 3,268 3,741 830 2,609 
, ere 3,390 3,437 - - 10,331 6,971 2h 128 21,716 5,680 6,293 1,431 3,208 
IGDR . okccececccccss 2,226 4,679 2,452 287 13 ,579 13,270 36,493 37,066 5,106 5,409 1,425 3,255 
Jocsscohcted ° 2 ,667 2,231 5,283 5,0b1 15,859 10,227 41,267 43 ,303 3,071 8,776 950 4,212 
eocccececes 3,457 2,333 6,861 4 30h 19 ,898 4,791 41 64h 39,879 4 836 7,493 1,649 3,870 
sence 4 bok - 5,977 8,167 20,538 2,967 42 ,O7k 42,545 4,365 7,299 1,910 3,991 
u opens 3,810 - 6,035 786 23 ,897 4,611 39,140 38,871 4 633 5,486 1,103 3,373 
1937-2000 coepedag ° 2,976 - 5,083 6,568 26 ,709 4,152 45,448 46 ,000 4,082 6,078 13 2,987 
BME, 30h - - - 1,171 - 1,475 3,238 1,161 2,872 856 1,439 
February..... 233 - - + 3,014 - 3,247 2,381 2,027 2,027 813 1,259 
March....ccess 227 - - 3,261 2,757 1,847 8,092 4 208 5,912 6,078 1,038 2. 
April...... 227 - - - 1,192 23 1,442 3,838 3,516 5,596 3,253 3,841 
icsveapenced 2h0 - 1,485 - 3,015 - 4 , 740 3,938 4,318 4,509 2,240 3,359 
MO ccc deccct 214 ~ - - 2,906 2 ,086 5,207 5,443 4 082 5,027 2,050 3,308 
Tuly.cecrcccce 2h6 ~ 2,922 - 1,247 137 4 552 5,801 2,833 6,298 2 ,833 4,306 
August........ 215 ~ - 1,693 3,002 - 4,910 4,411 3,331 3,920 1,078 2,331 
September..... 197 - - 2,692 2 ,862 - 5,751 3,265 5,818 5 ,886 1,353 2,834 
October......+ 202 ~ - 1,334 1,222 - 2,759 6,004 4. 36733 2,286 3,555 
November...... 195 . - 2,038 2,824 - 4 O49 3037 3, 3, 1,638 2,212 
December...... 223 - - 2 , 762 - 3,533 1033 34 3,589 1,710 2,779 
Source: Office of Fiscal Assistant Secretary ; figures are on basis of March 1948; taxes on employers snd’ employees under the Federal 
telegraphic reports. Insurance Contributions Act beginning January 1950, eni under the 
V/ Special depositaries are permitted to make payment in the form of Railroad Retirement Tax Act beginning July 1951; and a number 
a@ deposit credit for the purchase price of United States Government of excise taxes beginning July 1953. 
obligations purchased by them for their own account, or for the 3/ Under a special procedure begun in March 1951, authorization may 


2/ 


account of their customers who enter subscriptions through them, 
when this method of payment is permitted under the terms of the 
circulars inviting subscriptions to the issues. 

Taxes eligible for credit consist of those deposited by taxpayers 
in the depositary banks, as follows: Withheld income tax beginning 


be given for income tex paymente, or a portion of them, made by 
checks of $10,000 or more drawn on a special depositary bank to 
be credited to the tex and loan account in that bank. This 
procedure is followed during some of the quarterly periods of 
heavy tax payments. 









Treasury Bulletin 













Table 1.- Summary of Federal Securities 
(Im millions of dollars) 






















































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Ind of 
fiscal pes — Public debt na 
year Total Public Public Total eecuri- 
ow Mia v debt eoowi- | debt eecuri- Other | ties 2/ 
ties 2/ ties 2/3/ Total | Matured | pod ry) 5/ (matured ) 
257,377 257,357 20 255,226 255,209 17 2,150 | 2,148 265 1,270 613 2 
255,251 255,222 29 252,879 252,852 27 2,372 | 2,370 512 1,283 575 2 
, 259,105 46 256,907 256 , 863 hh 2,2bh | 2,2h2 419 1,27% 550 1 
266,123 266,071 52 263,997 263,966 51 2,126 | 2,125 298 1,302 525 1 
271,341 271,260 81 268,990 268,910 80 2,351 | 2,350 437 1,411 502 1 
274 418 27h, 37% hh 271,785 271, Te h3 2,636 | 2,633 589 1,567 ATT 1 
272,825 272,751 Tt 269,956 269, B 2,869 | 2,868 666 1,72 460 1 
270,634 270,527 107 268 592 268, 486 106 2,082 | 2,0k2 529 1,068 hb, 1 
276,731 276,628 103 27h , 322 27h ,219 102 2,409 | 2,408 87h 1,083 451 1 
276,335 276 ,229 107 273 , 80% 273,698 106 2,532 | 2,532 698 1,383 450 1 
276,378 276 ,269 109 2%,027 | 273,919 108 2,35) | 2,350 641 1,262 4h8 2 
,108 27% 999 109 272,881 272,773 109 2,227 | 2,226 647 1,132 bh7 1 
tS tre 27%, 112 27% ,008 103 272,168 272 ,066 102 1,983 | 1,982 550 oT hh5 1 
MAY... 200s e+e | 275,337 275,234 103 273,176 273,0r 103 2,161 | 2,160 532 1,182 4h6 1 
TUM... sceceee 270,634 270,527 107 268, 592 486 106 2,0k2 | 2,0ke 529 1,068 hhh 1 
Tuly.ccccceese| 272,575 272,469 107 270,700 270 ,595 106 1,875 1,874 k72 960 hho 1 
August..sese++| 273,954 273 , B45 109 272,126 272,018 108 1,828 1,828 479 910 439 1 
September.....| 274,527 27% 412 15 2Te ,802 272 ,688 lls 1,725 1,72 457 89 438 1 
October...+++ in 27% ,067 103 272 ,508 272,406 102 a bas 780 ~<4 2 
N er...... 2h, 27s, 273, 2 2B, 10 my 1,62 36 2 
Decembers...| 215,008 Shree | Wk | Be | SRR | ie aces | 2rcok | fh Re | tar ; 
Source: Daily Treasury statement. Pursuant to provisions of the Brettom Woods Agreements Act. The 
1/ Imclutes certain obligations not subject to statutory limitation. notes bear no interest, are nonnegotieble, and are payable on 
For amounts subject to limitation, see page 1. demand . 
Exclules guaranteed securities held by the Treasury. 3/ Inclutes savings stamps, excess profits tax refund bonds, and 
Consists of FHA debentures beginning March 1953. currency items. For current month detail, see "Statutory Debt 
Special notes of the United States issued to the International Limitation,” Table 2. 


Monetary Fund in payment of part of the United States subscription, 


Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 













































































Public issues 
End of Total Marketable Honmarketable 
fiscal interest- 
yeer or bearing | Total Treasury bonis Treasury Special 
month public public Other v. 8. Treasury Armed bomis, | Depos-|issues 
devt issues | Total | Bille |°Ftif- | wotes | Bank Bank re-| bomis | Total | savings |savings | f°FC°*| invest- | itary 
icates eligt~ | stricted | 2/ bonis | notes leave | sent bond s 
dle vonds | series 
eee 255,209 one 08 195,310} 13,533} 18,418/ 20,404] 53,159) 49,636) 160 | 67,564 | 57,536 | 8,'72 | 297 956 | 285 | 32,356 
1951......-.| 252,852 | 218,198 | 137,917] 13,618) 9,509) 35,806| &2,772) 36,061/ 156 | 80,281) 57,572 7,818 h7 | 14,526 | 319 | 34,653 
195... ee ees 256,863 | 219,126 ’ 17,219} 26,423 | 18,963| 48,200) 27,460) ike | 78,717 | 57, 6,612 - | Uh,0%6 373 7, 739 
1953. .+++-+- 263,986 | 223,408 | 147,335] 19,707) 15,85%/ 30,425/ 63,980) 17,265) 12% 76,073 | 57,886 & 453 - | 13,268 aa 40,538 
195A. ....- . »920 | 226,682 | 150,358) 19,515) 18,805) 31,960] 71,706 672} 96 ' 58,061 5,079 - |12,77% | su ,229 
1955.....++-| 272,782 | 226,492 | 155,206) 19,51%| 13,836| 40,729) 81,057 -| Tl | 73,285 | 58,365 1,913 - | 12,589 417 | 43,250 
1956....+++.| 269, 22h , 769 | 154,953} 20,808) 16,303| 35,952} 81,640 -| 50 | 69,817) 57,497 - - [12,009 | 310 | 45,14 
19ST. . 2.005. 268,486 | 221,658 | 155,705) 23,420) 20,473 | 30,973 | 80,769 -| 50 953 , - - |11,235 196 827 
1956-Dec....| 27%,219 | 226,581 | 160,375| 25,179) 19,023) 35,298 | 80,628 bg 50 68,206 | 56,293 . - | 211,648 266 45,639 
1957-Jan....| 273,698 | 228,367 | 160,518} 25,275| 19,023 | 35,347 £0, 03 -| 50 | 67,89 | 56,010 - - |11,577 262 | 45,332 
Feb....| 273,919 | 228,449 | 160,899) 25,876) 20,216) 33,940 o> -| 50 | 67,550 | 55,823 - - |22,878 | 248 | 45,470 
Mar....| 272,773 | 227,169 | 159,924 | 25,262) 19,433| 34,367 8 -| 50 | 67,266 | 55,619 - - |11,389 238 | 45,603 
Apr....| 272,066 | 226,915 | 159,969] 25,277 ae 34,407 | 80,802 -| 50 | 66,946 | 55,418 . - |12,307 | 220 | 45,152 
May.... 273,08 226,937 | 160,331 | 26,777| 21, 92h | 80,796 -| 50 | 66,606 | 55,193 - - | 11,203 210 ,137 
June... 886 | 221,658 | 155,705} 23,420) 20,473 »973 | 80,789 -| 50 | 65,953 | 5&,6e2 - - {11,135 196 827 
July...| 270,595 | 226,272 | 158,781) 26,406] 20,473 | 31,069 £0,783 -| 50 | 65,491 | 54,278 - - |12,023 46,323 
Aug..+«} 272,018 |225,308 |160,209 | 26,155] 34,077 | 17,149 | 80, - | 50 | 6,099 | 5%,ce1 . - |10,88% 19% 709 
Sept... 272,688 226,467 161,808 26,658 35,020 19,317 80,773 = 50 64 ,659 53, 77% ° ” 10,690 pt 86,221 
Oct....| 272,406 | 226,338 |162,237| 26,659) 34,692 | 19,412 | 81,b2h -| 50 | 64,101 | 53,481 - = | 10,457 16h | 46,068 
Nov....| 273,132 | 227,146 | 163,419 | 26,660] 34,692 | 20,598 | 61,420 -| 50 | 63,727] 53,228 - - 110,344 155 | 45,986 
Dec....| 272,87 | 227,075 | 16k 292 | | 34,558 | 20.66% | -|_ 50 2 er ae - - 120,253 | 156 | 45,799 
Source: Daily Tx 'y stat t their savings deposits; (2) they ‘t+ temporarily acquire such 
V Issues Vhich commercial banks (banks accepting demand deposits) vere iesues through forfeiture of collateral; (3) they might hold a 
not permitted to acquire prior to specified dates, except that: (1) limited amount of such issues for purposes. 
concurrently with the 4th, 5th, and 6th War Loans and the Victory 2/ Consists of Paname Canal bonis, ami also postal savings bonde mtil 
Loan, they were permitted to subscribe for limited investment of the last of these bonis matured on July 1, 1955. 
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Table 3.- Special Issues to United States Government Investment Accounts 
i {Im millions of dollars) 





















































Federal | Federal Federal Federal | government Bational 
Deposit | Disability Feterel | old-Age | Savings * Goverment Postal | Railroad - 
Bod of fiscal | Total | tp erencel Insurance |Bome | and ant Leen | meeeeeee’ oe sigue) cae laan | cae 
yeer or Curpore a Trust — Sectors Insurance| sent Tnsurance = Insurance| S¥stem | ment Trust 2/ 
— oa ad 
=| oo funds Fund Punt Vv Account | Fund 
IV. seseccveces 32,356 | 808 - ug 10,418 9 3,627 | 1,292 - 5,362 | 1,802 | 2,058 | 6,616 6 
pe eres ee 868 - TI 12,096 86 4,391 1,300 . 5,436 706 | 2,415 7,266 13 
WH see iscoes tr ee 888 7 50 1h ,087 719 5,014 1,300 - 3,192 552 te | pm 9 
IWQS3.ccccecccese| 80,938 a6 - 50 15,532 61 5,602 1,299 - 5,2h9 a2 | 3, 287 32 
19%. er ecerereee 42,229 892 > 4 232 7,054 8h 5,854 1,234 ? 5,272 213 3,345 8,02 2k 
Wciccseseces | SOD 835 - 200 18,239 “4 6,168 1,233 - 5,346 91 | 3,486 1,879 19 
1956.....+ boccce | Sue ps + 52 467 103 6,667 1,217 ° 5,482 6 | 3,600 7,737 12 
Ree eee | 46,827 325 50 19,463 103 7,3% 1,200 kok 5,570 5 | 3,475 7,996 123 
1956-December...| 45,639 67% - 50 19,22 7) 7,215 1,191 - 5, a5 6 | 3,510 8,096 133 
1957-Jenuary.... | $5,332 | Tha $ 30 18,960 98 7,226 | 1,189 65 5,443 6 | 3,469 | 7,936 | 130 
February... | 45,470 | 720 : 50 19,067 100 7,228 | 1,184 | 12 5,436 6 | 3,492 | 7,981 | 132 
Warch......| %5,603 | 702 0 50} 19, oe 7,237 | 2,278 | 207. | 5,432 6 | 3,479 | 7,807 | 136 
April.... . 45,152 706 1k2 50 18,798 96 7,216 1,13 309 5,422 5 3,420 7,693 421 
adces eee | 86,137 706 251 50 19,406 100 7,175 1,165 358 5,416 5 | 3,39 7,990 122 
Jume.... 46,827 718 325 50 19,463 103 1,3% 1,200 4Ob »5T0 5 | 3,475 7,996 123 
July...-+..| 86,323 | 728 360 50} 19,108 88 7,322 | 1,186 | soy | 5,366 5 | 3,806 | 7,980 | 125 
August..... | 46,709 | 670 bu 50 19,255 80 7,280 | 1,182 | 456 5,562 5 | 3,362 | 8,236 | 125 
be 46,221 650 461 50 18,902 73 7,288 1,177 510 5,552 5 | 3,307 8,127 117 
som October....| §6,068 | 646 51 50 18, 780 76 7,318 | 1,173 | 582 5,550 5 | 3,260 | 8,031 | 2 
Hoveabor...| 85,906 | 637 hl 30 18,599 80 7,295 | 1,169 | 575 5, 586 5 | 3,265 8/135 108 
December... | 45,799 640 580 50 18,519 83 1,314 1,164 587 5,540 5 | 3,209 8,038 70 
Source: Daily Treasury statement. Adjusted Service Certificate Fund (through December 1956), 
2/ Incluies Canal Zone Postal Savings System. various housing insurence funds, and Veterans’ Special 
2/ Consists of: Farm Tenant Mortgage Insurance Fund (through March 1956), Term Insurance Fund. 


Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 







































































“p Total interest-bearing securities Computed annual interest rate 
Amount Computed annual Public debt x 
: Eni of outstand ing interest charge || TO. Marketable issues tm perv 
. a year | Public debt Public debt pearing | Total market-| special securi- 
rr and gueren- | Public | end guaran- | Public || securi- | public | total | Bille | Certif- Treasury] able jesues | *ie* 
teed ed debt prod 5 sel devt || tics devt | 2/ 3/ icates | te® | bonis | issues Vv 

56 1990. cececeseces 255,226 255,209 5,613 5,613 2.200 2.200} 1.958 | 1.187] 1.163 | 1.3b6 | 2.322 | 2.569 | 2.589 2.68% 
53 WALeccccecces e 252 ,879 252 ,852 5,740 5, 2.270 2.270| 1.981 | 1.569 | 1.875 | 1.399 | 2.327 | 2.623 | 2.606 2.656 
39 WD < ccarecnes 256,907 256 ,863 » pee 5,981 2.329 2.329 | 2.052 | 1.711 | 1.875 | 1.560 | 2.317 | 2.659 | 2.675 2.578 
538 1GFB .c casecasece ogo ped 6,432 6,432 2.438 2.438 | 2.207 | 2.2568 | 2.319 | 1.756 | 2.382 | 2.720 | 2.786 2.575 
29 IDM. crcrccce eee 199 »910 6,300 5,298 2.342 2.342 | 2.083 -8h3 | 1.928 | 1.638 | 2.440 | 2.751 | 2.671 2.547 
250 IGWB. cccrecerere 271,785 271, Tel 6,388 6,387 2.351 2.351} 2.079 | 1.539 | 2.2173 | 1.866 | 2.680 | 2.789 | 2.585 2.590 
Ls 1956... ccccccece 269, 269 ,883 6,952 6,950 2.576 2.576 | 2.4e7| 2.6 2.625 | 2.075 | 2.685 | 2.828 | 2.705 2.606 
27 1957 absense 268,592 268,486 7,328 7,325 2.730 2.730 | 2.707 | 3.197| 3.345 | 2.508 | 2.662 | 2.853 | 2.635 2.611 
339 1956-December . . 27h 322 274 ,219 7,321 7,318 2.671 2.671 | 2.591 | 3.086 | 2.928 | 2.337 | 2.682 | 2.836 | 2.703 2.592 
332 1957-Jenuary... 273 ,80% 273,698 7,300 7,338 2.683 2.683 | 2.612 | 3.179 | 2.928 | 2.336 | 2.682 | 2.838 | 2.703 2.589 
$70 February... 27% ,027 273,919 7,445 ’ 2.719 2.719 | 2.673 | 3.259 | 3.222 | 2.359 | 2.882 | 2.840 | 2.703 2.593 
503 March...... 272,881 272,773 7,433 7,430 2.726 2.726 | 2.68% | 3.261 | 3.320 | 2.360 | 2.662 | 2.861 | 2.702 2.595 
ae os April..... 272,168 272 ,066 7,412 7,408 2.725 2.725 | 2.681] 3.262 | 3.320 | 2.379 | 2.82 | 2.866 | 2.706 2.605 
137 May... 873,276 pt dw 7,496 7,49 x 2.76 | 2.718] 3.173 | 3.339 | 2.506 | 2.662 | 2.868 | 2.699 2.609 
907 TUMO..s.00e 592 486 7,328 1,325 2.730 2.730| 2.707 | 3.197| 3.385 | 2.508 | 2.682 | 2.853 | 2.635 2.611 
323 Tuly.....- 270,700 270,595 7,4 7,411 2.7% 2.72 | 2.725] 3.259 | 3.365 | 2.501 | 2.682 | 2.856 | 2.636 2.610 
109 August..... 272,126 272,018 7, 76 7, 763 2.857 2.857 | 2.922 | 3.bb0 | 3,650 | 2,705 | 2.82 | 2.859 | 2.635 2,607 
221 September... 272 , 802 ’ 7,838 7,835 2.876 2.877 | 2.951 | 3.580 | 3.659 | 2.6208 | 2.482 | 2.861 | 2.637 2.606 
068 October... T2 ,508 272 , 406 7,869 7,866 2.891 2.891 | 2.97% | 3.661 | 3.663 | 2.822 | 2.bgh | 2.865 | 2.637 2.612 
986 November 273,235 273,132 7,896 T; 2.893 2.893 | 2.975 | 3.639 3.663 | 2.870 | 2.bob 2.869 | 2.638 2.612 

December. 272,977 272 , B74 7,878 7,876 || 2.889 2.889 | 2.965 | 3.510 | 3.699 | 2.866 | 2.505 | 2.875 | 2.639 2.619 
‘ Source: Daily Treasury statement. by dividing the computed annual interest charge for the total, or for 

Hote: The int t charge repr ‘te the amount of any group of issues, by the correspond principal amount. 

mtil interest that would be paid if each interest-bearing issue outetand- }/ Exclutes guaranteed securities held by the Treasury 

ing at the end of each month or yeer should remain outstanding for « 2/ Total includes “Other bonis"; see Table 2. 

yeer at the applicable amnual rate of interest. The charge is com- 3/ Included in debt outstanding at fece amount, but discount value is 

puted for each issue by applying the appropriate annual interest used in computing annual interest charge ani annual interest rate 

rate to the emomt outstanding on that date. The aggregate charge 4/ The ennual interest charge and amual interest rate on United States 

for all interest-bearing issues constitutes the total computed bonds are computed on the basis of the rate to maturity applied 
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Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 1/ 
(Im millions of dollars) 
of Export- Federal |Housing Recan- Rurel Secre- 
yolk oe Import Nationaljand Home omer en struction; Electri-| tary of | Tennessee ———_ Defense enor 
year or Total | corpare- |2emE Of Mortgage |Finence /issinistre- |Adminie- |72mmee | fication/Agri- | Valley tom Production 9/ 
eenth ssen |Washington| Associa-|Adminis~ |.) * ‘J een Corpora- | Adminis-| culture | Authority Act of 
2/ tion 3/ |trator &/ tion 6/ | tration program =| 1950 8/ 
ee 8,423 3,193 es) - 1 96h 349 1,456 1,262 65 4g - - | 100 
Tre stcee 9,027 2,555 1,040 1,589 30 1,097 489 27 1,527 58 his 107 158 | 100 
Satiecdess 9, 56% 1,970 1,088 2,038 hb 1,150 655 197 1,731 78 39 178 395 - 
WB occcces 12,125 3,612 1,227 2,446 67 1,189 655 159 1,933 117 3h 270 415 - 
Bcd cccdcce 12,869 4 ,180 1,347 2,233 1ce 1,203 215 154 2/091 172 29 367 TB 2 
| or 16,175 7,608 1,310 1,966 130 1,209 61 - 2,207 162 T. 491 1,002 16 
eee 20,049 | 11,190 1,239 1,954 165 1,213 38 - 2,343 151 - 58h 1,144 27 
Siiike aces 22,731 | 13,383 1,205 1,7 282 1,198 hl . 2,519 265 - 733 1,29% 69 
1956-Dec..... 21,027 | 11,640 1,227 2,163 206 1,208 53 - 2,425 219 - 634 1,204 53 
1957-Jen..... 21,350 | 11,906 1,205 2,108 223 1,202 53 - 2,485 255 - 634 1,226 5h 
icces 21, 12,067 1,205 2,208 248 1,202 90 - 2,485 256 - 634 1,249 55 
Mar. 21,941 | 12,336 1,205 1,996 268 1,202 68 - 2,560 292 - 68h 1,273 58 
Apr..... 22,200 | 12,720 1,205 1,860 269 1,202 56 - 2,560 313 - 684 1,273 60 
May..... 22,387 | 12,933 1,205 1, 80% 269 1,201 61 * 2,560 313 - 68h 1,298 64 
Jue.... | 22,731 13,383 1,205 1,7e1 26 1,198 41 - 2,519 265 - 733 1,298 69 
July.... | 21,039 | 12,468 1,201 1,796 309 1,198 80 - 2,598 285 - T33 1,298 76 
Aug..e+e-| 21,173 | 11,568 1,201 1,761 309 1,197 61 - 2,594 308 - B33 1,32 95 
Sept...., 21,579 | 11,837 1,201 1,842 334 1,197 65 - | 2,59% 309 - 733 1,372 5 
Oct.....} 21,561 12,166 1,460 1,090 335 1,196 60 - 2 ,669 335 a 
Nov..... | 22,932 | 12;bko | 1.498 1 ake 350 1196 33 ery we : ™ — bo 
Dec..+++ | 22,011 | 12,786 1,508 959 383 1,192 4g - | 2,625 256 - 33 1,419 | 102 
Source: Daily statement. States Information Agency, pursuant to the act approved July 18, 1956 
}/ The securities shown in thie table were issued to the Treasury to (22 U. S. C. leh2), amd the notes together with others issued for the same 


y 


finance Government corporations and other agencies with the Treasury 
iteelf raising the necessary funds through public debt operations. 
To avoid duplication, these securities are not included in the 
guaranteed debt outstanding as shown in preceding tables. 

Excludes securities issued umier Defense Production Act. 

From September 1950 through July 1954, consists of notes of the 
Housing and Home Finance Administrator, issued to borrow for the 
Association. Beginning August 195%, consists of liabilities taken 
over by the Association from the Administrator in accordance with the 
act approved August 2, 1954, and notes issued by the Association 
wnder authority of that act (12 U.S.C. 1720,1723 (a)); and beginning 
September 1954, also securities transferred from the Reconstruction 
Finance Corporation (see footmote 6). Priar to September 1950, the 
Asecciation was financed from funds of the Reconstruction Finance 
Corporation, which owed the capital stock. 

Consiste of notes issued to borrow for the urban renewal progres 
(formerly slum clearance program); the prefabricated housing loans 
program from September 1950, when it was transferred from the Recon- 
struction Finance Corporation, through November 1954; college housing 
loans beginning July 1951; ami public facility loans 

January 1956. Notes issued to borrow for the Federal National Mort- 
gage Association from September 1950 through July 1954 are show 
wider the Association. 

Established in the Department of State by Executive Order Ho. 10610, 
dated May 9, 1955, and effective at the close of business June 30, 
1955, as successor to the Foreign Operations Administration. Dete 
for earlier periods ere for predecessor agencies. Beginning 
September 1956, figures exclute notes previously issued by the Ai- 
ministrator in connection with informational media guaranties. The 
obligation of these notes was assumed by the Director of the United 


purpose are incluied in “Other.” 

Excludes securities issued wiier Defense Production Act of 1950; in- 
cludes securities issued under Federal Civil Defenses Act of 1950 

through November 1953, after which they were taken over by the 

Secretary of the Treasury, pursuant to the act approved July 30, 1953 

(15 U.S.C. 609), and are incluied wider "Other." See also footnote 3. 
During September 1954, under Reorganization Plan No. 2 of 1954, the re- 
maining securities issued by the Corporation tb the Treasury vere trans- 
fered as follows: $42 million to Export-Import Bank of Washington, $92 
million to Federal National Mortgage Association, and $14 million to Small 
Business Administration. 

For Parmer's Home Administration progran. 

Consists of notes of the Administrator, General Services Administration 
beginning January 1951 (Administrator, Defense Materials Procurement 
Agency, January 1952 through July 1953) for defense materials procurement; 
Reconstruction Finance Corporation, January 1951 through “pes 1953 
(after which ite activities under thie act vere transferred to the 
Secretary of the Treasury), ani the Secretary of the Treasury beginning 
October 1953; the Secretary of the Interior (Defense Minerals Exploration 
Administration) beginning June 1951; the Export-Import Bank of Washington 
beginning April 1952; and the Secretary of Agriculture beginning 

Jume 1954. 

Coneiste of notes issued by Secretary of the Army (Natural Fibers 
Revolving Fund), 1950-51; Secretary of the Treasury beginning December 
1953 (see footnote 6); Small Business Administration beginning 

September 1954; and for informational medie guaranties by the United 
States Information Agency beginning September 1956 (see footnote 5); 

also revenue bonds issued by Saint Lawrence Seavay Development 
Corporation, beginning November 1954. 
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STATUTORY DEBT LIMITATION 





The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by 
the Secretary of the Treasury), shall not exceed in the 
aggregate $275 billion outstanding at any one time, 


25 





ginning on August 28, 1954, and ending on June 30, 195, 
by acts approved August 26, 1954, and June 30, 1955; and 
by $3 billion beginning on July 1, 1956, and ending on 
June 30, 1957, by an act approved July 9, 1956. Obligations 
4ssued on a discount basis, and subject to redemption prior 
to maturity at the option of the owner, are included in the 
statutory debt limitation at current redemption values. 





except that this amount was increased by $6 billion be- 


Table 1.- Status under Limitation, December 31, 1957 


(In millions of dollars) 





Maximum amdunt of evewitics which may be outstanding et any one time, under limitation imposed by the act 




























































SEG Ey, Se Ce Ps TIE Tend aang ssn cnn BURN WNEEE S000 06 00i sc ccdncccsedeccecsetecesssecqgenescesiccesgesececdbuese eceveccccccoccs * 275,000 
Amount of securities outstanding subject to such statutory debt limitation: 
U. S. Government securities issued under the Second Liberty Bond Act, as am-nded........ccscecccccecccececccsseceeeceues écocdtesace: OUMy a4 
Guaranteed securities (excluding those held by the Treasury)........sccccccccccecccccccesececececcsesececeesceces Coccccosocesocesee 
Total amoumt of securities outstanding subject to statutory debt Limitation.....cscscccccccccccsecccececes evevecscces seeeereeeeeeecen g 27h 564 
SRS ARNE NE MIN oi ddc di cccnsbekacsiasnskstacdesccdsecccecesstben dbbbecdasdcetscecetbieesbsegies pneweas vee dicdsentessspaccasdtecss. ee 
Source: Daily Treasury statement. 
Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding December 31, 1957 
(In millions of dollars) 
| Subject to Not subject to Total 
Class of security statutory debt statutory debt outstanding 
limitation limitation 
Public debt: 
a securities: 
Marketable 
Treasury Nini. nd 666600660606 05404050dNSsRSR065dsd 6d CCC CCC CCS CS éb40sc0eeseass 26 ,857 - 26 ,857 
Certificates of indebtedness... piss cheatin aneeccuneeeee dneonteseavend 34 554 ~ 34 554 
Treasury NOtES....csesecccoses PPPPTTTTTTTTT TIT IT TT TTT TTTTTTTTT TTT TTT TTT Te 20, - 20,664 
bonds........ C0000906004054905.0900604660006000600000000006500RbE0006860 &2 ,067 - 82 ,067 
Panama Canal bonds.......+++ PTTTTITITITITITITITITIIITITT TTT - 50 50 
SUGUR GUNN scdreicciiccccscceccsesccecos pipliiibedbesctakepeteeosndnakaai’ 16% ,1h2 50 164 ,192 
Nonmarketable: 
U. S. savings bonds (current redemption value)... 52 4M - 52,474 
See WINN ss os cncscasatiecasscoesossecsee aie 156 - 156 
Treasury bonds, investment series........... i eae EE EOE | EERE FSF 10 ,253 e 10,253 
Tota] nommarketabdle....ccccccccccccccccccvccccccccccccocccessseccces beenenecodans 62 ,883 ~ 62 ,883 
Special issues to Government agencies and trust fumds.........ccccccccecccecececeecs 45,799 - 45,799 
Total interest-bearing securities....ccerccecececccerecssersvececcesessssecesseseens 272 ,82h 50 272 ,8T% 
Matured securities on which interest has ceased.....csecesececcccseccvcccceesceceseseees 838 3 8h1 
Debt bearing no interest: 
United Statee savings stamps...... aii tadipe has ettiric ness cenit chmediabadsdome 51 - 52 
Excess profite tax refund bonds.. PPYTTTTITITITIT TTT ° 1 - 1 
Special notes of the United States, International “Monetary Fund Series. Th6 - T46 
United States notes (less gold reserve)...cscscseccccceseses . - 191 191 
Deposits for retirement of national bank and Federal Reserve “penk notes.. Cevececoesee - 189 189 
Other debt bearing no interest..... PPYTTTTTTTTTTITITTTTT TTT TTT TTT TTT ccecccccece - 6 6 
Total debt bearing no interest... ccccccccccccsecesccsesescssecececeseseees ecscecese 798 385 1,183 
Total public debt... .cccccccccccccesccccccscccccesesesesessseseseesseseres evcccces ecccee 27% 459 439 274 ,898 
Guaranteed securities: 1/ 
Interest -Dearing....csccccccecccccsccccseseseseseseseseseesseseseserseeeeses ececcccceces 104 - 104 
Matured. .ccccccccccccesesececeseceseseeeee se eeseseseeeeeseeesesesereseeee eeecececese pece 1 ~ 1 
Total gumranteed securities. ..ccccccccccccccoccccccccccccccceccccsesececsseceseseseceees 104 - 104 
Total public debt and gumrantecd securities....cccccccsscesccscesecssccscececessssesssseees ° 27% 564 439 275,002 














Source: Daily Treasury statement. 1/ Excludes guaranteed securities held by the Treasury, 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding December 31, 1957 
(In millions of dollars) 















































Amount of maturities Amount of maturities 
Callable issues Calleble issues 
peony Fixed lassified by a Fixed classified by 
and Description of security }/ fie . and Description of security }/ matu- 4 
, sue year of: month rity year of: 
issues | pirst Final as First Pinal 
matu- matu- 
call sate call vity 
1958 1960 
Ss ic ibs ck bec 8,100 : : RB o+o} SANS Bete - Som - 7 7 
— x - - , 406 : ° 
Dein c ccdNRnceccccseccnveecsessets nenese 7,002 - - ed BAR ate 3/15 (60~a . 
3-3/8% Certificate - 2/14/58-a | 10,852 - - Oct 1-1/2% Note - 10/1/60-20 278 ~ 4 
Si cd ldeadcnnecntecedsceanpesesi< 7,003 - - Hov...| 2-1/8% Bond - 13/15/60 3, 806 - - 
Bille (tax anticipation).......... 3,002 - - 
2-1/2% Bola 2/ - 3/15/56-58 | 1,449 - - Dec...| 2-3/s$ Bont i/ - 12/15/60-65 - 1,485 - 
Apr....|Bille......+- Pa Oey 1,752 - - PERE otnekt bend ocishacimaenees _— | ° 
3-1/2% Certificate - 4/15/58-B 2,351 . ° 
1-1/2% Note - 4/1/58-EA 383 - . 
June... |2-7/8% Note - 6/15/58-a | 4,392 - - 
2-3/8% Bond - 6/15/58 | & 265 ¥ - || 2962 
2-3/4% Bond 3/ - 6/15/58-63 - 919 - Apr... | 1-1/2% Note - 4&/1/61-zA lah ~ - 
Aug.... |4# Certificate - 8/1/58-c | 11,519 - - June.. | 3% Bond 5/ - 6/1/61 50 - - 
(Panama Canel loan) 
Sept... (2-1, Bond &/ - 1 - - 818 - 

7 ey Bond / - oy oo - 27 a Aug... | 4% Note 6/ - B8/1/61-A 2,609 - . 
Oct.... |1-1/2% Note - 10/1/58-B0 21 . : Sept.. | 2-3/4 Bond - 9/15/61 2,239 * ‘ 
Dec.... [3-3/4% Certificate -  12/1/58-p | 9,833 - - Oct... | 1-1/2% Note - 10/1/61-B0 332 " 

2-1/2% Bond - 12/15/58 | 2,368 - . 
Nov... | 2-1/2% Bond - 11/15/61 11,177 - - 
Total..... Ceecececesocoepsoeccosoce Th 368 5,664 - 
——_—_—__ | —— Ck I REE re aR ly aes 16,551 - . 
1962 
Feb... | 3-5/8% Note - 2/15/62-a 647 - - 
Apr... | 1-1/2% Note - 4&/1/62-EA 551 - - 
June.. | 2-1/4% Bond - 6/15/59-6e - - 5,269 
2-1/2% Bond - 6/15/62-67 - 2,114 - 
Aug... | 4% Note 7/ - 8/15/6e-B 2,000 - - 
Oct... | 1-1/2% Note - 10/1/62-m 1h0 - - 
1999 Nov... | 3-3/4 Note - 11/15/6ée-c 1,143 - - 
Febd.... |1-7/8% Note - 2/15/59-a | 5,102 - ° Dec... | 2-1/4% Bond - 12/15/59-62 - - 3,458 
Mar.... |2-3/8% Bond - 3/15/57-59 - - 927  caisdviccd <pduclinds Rid dases 4 48 2,114 8,727 
Apr.... |1-1/2% Note - 4/\/59-EA 19 . - 
June... |2-1/4% Bond - 6/15/59-6e - 5,269 - 1963 
Sept... |2-1/4% Bond - 9/15/56-59 - - 3,818 June.. | 2-3/4 Bond 3/ 9 -_—«6/15/58=63 - - 919 
Oct.... |1-1/2% Note - 10/1/59-m 99 - - Aug... | 2-1/2% Bond - 8/15/63 6,755 - - 
Dec.... |2-1/4% Bond - 12/15/59-6e - 3,458 - Dec... | 2-1/2% Bond - 12/15/63-68 - 2,822 - 
PE  cncclostocacenceksacancoaies 5,320 8,727 4, 7h5 | EEC E LET ee 6,755 2,82 919 









































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding December 31, 1957 - (Continued) 
(In millions of dollars) 




















Amount of maturitics Amount of maturities 
Callebdle issues Callebdle issues 
Year classified by Year lassified 
and Description of security }/ — yeer of: and Description of security }/ —_ pros of: ¥ 
month rity month rity 
issues First via iesves First Final 
call matu- call matu- 
rity rity 
1964 wr 
June.. | 2-1/2% Bont - 6/15/64-69 . 3,78 - Mer...| 2-1/2% Bond - 3/15/65-70 - - 4,707 
Dec... | 2-1/2% Bond - 12/15 /64-69 - 3,822 ° 
ins as otk tn aie oosdhiesew - 7,570 - 
1971 
Mer...| 2-1/2% Bond - 3/15/66-71 - - 2,952 
1965 
Mer... | 2-1/2$ Bond - 3/15/65-70 - 4,707 5 
Dec... | 2-3/s$ Bona 3/- 12/15/60-65 - - 1,485 
DOU 0 ccvcce pivieee sbésimexetie ~ 4,707 1,485 |] 1972 
June..| 2-1/2% Boni - 6/15/6T-Te | . - - 1,855 
Sept..| 2-1/2% Bond - 9/15/61-Te - - 2,716 
Dec...| 2-1/2 Bond - 12/15/67-Te2 - . 3,758 
1966 Powalss ssods Pid AGEN Fo ene - - 8,329 
Mar... | 2-1/2% Bond - 3/15/66-71 - 2,952 - 
197% 
Nov...| 3-7/8% Bond - 11/15/7% 653 . . 
1961 
June..| 2-1/2% Bond - 6/15/62-67 - - 2,114 
2-1/2% Bond - 6/15/61-Te - 1,855 - 
Sept.. | 2-1/2% Bond - 9/15/67-T2 - 2,716 - 
Dec... | 2-1/2% Bond - 12/15/67-Te - 3,758 . 
RR. so ccoddsndbavsccousteses - 8,329 2,114 || 1978 
June...| 3-1/4% Bond - 6/15/78-83 - 1,605 * 
1968 18 
Dec... | 2-1/2% Bond - 12/15/63-68 - - 2,822 June..| 3-1/s$ Bond - 6/15/78-83 - . 1,605 
1969 
June..| 2-1/2% Bond - 6/15/64 -69 - e 3,748 
Oct 4% Bond - 10/1/69 657 - ‘ 
1995 
Dec... | 2-1/2% Bond - 12/15/64-69 - - 3,822 5 — 
Feb... | 3% Boni - 2/15/95 2,73 - e 
Babel ccrcgsccssesecsessncevemaes 657 - 7,570 






















































































Source: 


rity. 


call has been made, however, are listed as fixed maturities. For 
date of issue of each security, see "Market Quotations”. 


Deily Treasury statement and Bureau of the Public Debt 
1/ It should be noted that callable issues appear twice in this colum, 
once in the year of first call and again in the year of final matu- 


Income is partially exempt from income tax. 

Not called for redemption on March 15, 1958. Calleble on four 
months’ notice on Sept. 15, 1958, succeeding interest payment date. 
Income is wholly exempt from income tax. 

Redeemable at option of holder on August 1, 1959, on 3 months’ notice. 
Redeemable at option of holder on February 15, 1960, on 3 months’ 


Callable issues with respect to which a definite notice of 


Ree ER 


2/ Not called for redemption on September 15, 1957. Will mature on notice. 
March 15, 1958. 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 










































































Description of new issue Amount Total unma- 
maturing on tured issues 
Issue date Maturity | Number of | Amount of fame of bite asscptel issue date || outstanding 
date daze to bids Total On competi- | On noncompeti- |] In of new after new 
naturity tendered amount tive basis | tive basis 1/ || exchange || fering ipeuss 
Regular veekly bills: 
1957-Sept. S...seee 5 91 2,423.3 1,801.0 1,483.8 317.2 9.9 1,799.6 21, 903.2 
ae ane 12 91 2,625.0 1,802.2 1,373.4 428.8 38.9 1,799.9 21,905 .6 
Sopt.19.......- esi - 19 91 2,384.2 1,600.4 1,177.9 422.5 42.7 1,600.3 21,905.7 
Sept .26........ - 26 91 2,510.7 1,601.6 1,172.1 429.5 35.3 1,601.6 21,905.7 
BUGS — Bicdisecdscats 2 91 2,289.5 1,599.7 1,245.5 354.2 121.0 1,599.2 21,906.1 
Oct. 10.. a 91 2,200.9 1,600.3 1,206.4 393.9 34.9 1,599.7 21,906.7 
Oct. 17... . 16 91 2,453.5 1,600.3 1,188.1 412.3 41.9 1,600.6 21,906.4 
Oct. 26..... - 23 91 2,352.5 1,600.7 1,211.0 389.7 34.2 1,600.5 21,906.7 
GBs Bicasscccces set . 30 91 2,502.2 1,699.2 1,326.6 372 .6 63.5 1,699.9 21,906.0 
its. Besacesesscéce a 91 2,475.5 1,700.4 1,336.7 363.7 49.9 1,700.2 21,906.2 
Nov. 1k... -3B 91 2,646.6 1,700.1 1,340.0 360.1 30.9 1,699.9 21,906.% 
Ber. Bh ccsccccccccs 20 91 2,688.1 1,800.4 1,427.4 373.0 29.8 1,799.7 21,907.1 
Nov. 29...... - 27 90 2,430.3 1,800.6 1,473.8 326.8 79.8 1,800.7 21,907.1 
Bis Dacesvccescess 2 91 2,655.1 1.800.0 1,463.3 336.7 Th 6 1,801.0 21,906.1 
BES. Besccecsececce 13 g1 2,811.6 1,802.6 1,380.2 422 .& 38.1 1,802.2 21,906 .b 
Dec. 19 p. 20 91 2,347.5 1,700.1 1,301.4 398.7 49h 1,600.4 22 006.1 
Dec. 26 p 27 91 2,416.0 1,700.2 1,312.8 387.4 51.2 1,601.6 22 104 .3 
1958-Jan. 2 p..... evecse 3 91 2,388.2 1,700.3 1,332.5 367.9 28.6 1,599.7 22 ,205.3 
Me SD Peccsccccces 10 91 2,430.2 1,699.9 1,288.9 411.0 86.3 1,600.3 22,304 .9 
Jan. 16 p... TF 91 2,682.0 1,700.6 1,260.5 441.1 40.6 1,600.3 22 405.2 
Jan, 23 p. 2h 91 2,751.0 1,701.6 1,345.1 356.5 142.9 1,600.7 22 506.1 
Tan. 30 Deseccescees May 1 91 2,691.8 1,700.6 1,316.0 384.5 167.2 1,699.2 22 ,507.5 
Tax anticipation bills: 
MOTD Saccccccccee Mar. 24 264 4,547.5 3,001.7 2,631.0 370.7 - - 3,001.7 
Other bills: 
SEs Wiles ccaccceds Apr. 15 237 3,178.4 1,751.1 1,454.0 297.1 - . 1,751.1 2/ 
On total bids accepted - On competitive bids accepted - 
Issue date Average price Byuivalent average High Low 
per hundred rate 3/ Price per hundred | Equivalent rate 3/ | Price per hundred | Equivalent rate 3/ 
Regular veekly bills: (Percent) (Percent) (Percent) 
195 T-Sept. 5..ceecececees 99.097 3.571 99.115 &/ 3.501 99 .093 3.588 
Sept.12........ ES 99.096 3.575 99.103 5/ 3.549 99.09% 3.584 
Ss are 99.082 3.632 99.115 3.501 99.079 3.64% 
Sept.26.... 99.107 3.534 99.115 3.501 99.105 3.542 
Oct. 99.108 3.528 99.123 3.469 99.10% 3.545 
Oct. 99.109 3.525 99.126 3.458 99.106 3.537 
Oct. 99.075 3.660 99.115 3.501 99.070 3.679 
Oct. 99.085 3.619 99.093 6/ 3.588 99.083 3.628 
Oct. 99.085 3.621 99.105 3.51 99.082 3.632 
Hov. 99.097 3-572 99.100 7/ 3.560 99.095 3.580 
Nov. 99.122 3.473 99.129 3 bk6 99.121 3.477 
Nov. 99.205 3.145 99.209 8/ 3.129 99 .203 3.153 
BER Disdecccccccce 99.210 3.158 3.112 99.207 3.172 
Dec. 99.215 3.105 99.220 3.086 99.212 3.117 
Dec. 99 .2hh 2.991 99.268 2.975 99 .2he 2.999 
Dec. 99.206 3.140 99.225 9/ 3.066 99.202 3.157 
Dec. 99.198 3.173 99.213 3.113 99.195 3.185 
1958-Jan. 2 Dissecececes 99.308 2.753 99.312 2.722 99.298 2.777 
Tis, OD Becccvccccnc 99.278 2.858 99.288 10/ 2.817 99.272 2.880 
Pc BW Goescccecece 99.345 2.591 99.350 2.571 99.34% 2.595 
FAMe 83 Poccccccccce 99.346 2.587 99.359 12/ 2.536 99.344 2.595 
Tan. 30 Prceeccceces 99.443 2.202 99.450 2.176 99 bbe 2.207 
Tax anticipation bills: 
195T-July 3....... eve 97 ules 3 485 97.653 12/ 3.200 97.389 3.560 
Other bills: 
GAT AaB. Bl... .cccccces 97.253 4.173 97.470 13/ 3.843 97.202 4.250 























Source: Bureau of the Public Debt. Preliminary figures are from subscrip- Except $300,000 at 99.115. 





2 Ga & 


tion and allotment reports; final figures are on “clearance” basis in 
daily Treasury statement. 

Tenders for $200,000 or less from any one bidder are accepted in full 
at average price on accepted competitive bids. 

Included in February 14, 1958, refunding (see Table 6). 

Bank discount basis. 

Except $100,000 at 99.150 and $30,000 at 99.240. 

Eeoopt $100,000 at 99.140, $1,000,000 at 99.127, and $130,000 at 
99.116. 

Except $200,000 at 99.117, $600,000 at 99.115, and $500,000 at 99.110. 


Except $50,000 at 99.216. 

Except $15,000 at 99.248, $100,000 at 99.282, $300,000 at 99.2h1, and 
$100,000 at 99.2h0. 

Except $350,000 at 99.30k. 


Except $500,000 at 97.711. 

Except $300,000 at 97.641, $50,000 at 97.575, $1,880,000 at 97.539, 
and $2,460,000 at 97.535. 

Preliminary. 


/ 
iy Except $600,000 at 99.368. 
2/ 
° 
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Table 3.- 


DEBT OPERATIONS 





(Dollar amounts in millions) 


Summary of New Money Financing through Treasury Bills 

















Description of issue New money raised from - 
7 Amount Amount Average rate , 
Number of bide of bids on bids Increase in 
Issue Maturity 3 to Tax anticipe- Other 
Teo mate aye ~ tendered accepted accepted }/ —- weekly | tion bills bille 
(Percent) 

1953-May = To eo ae 1953-Aug. 6 91 2,166 1,500 2.352 200 ° : 
ie ee Aug. 20 91 2,340 1,501 2.092 200 - - 
Gap BB. cise. Aug. 27 91 2,087 1,501 2.08% 200 - - 
June 3...... Sept. 18 107 1,676 800 2.383 - 800 - 
June 4&...... Sept. 3 91 1, 782 1,500 2.416 199 - - 
June 11,..... Sept. 10 91 2,290 1,400 2.323 198 - - 
June 18...... Sept. 17 91 2,207 1,501 2.228 300 - ‘ 
June 25...... Sept. 2h 91 1,985 1,500 1.95% 300 - “ 
Suhe  Becases Oct. 1 91 2,192 1,500 2.106 300 - - 
July 9...... Oct. 8 91 2,167 1,501 2.007 100 - - 
July 16...... Oct. 15 91 2,277 1,500 2.106 100 - - 
Sept.10...... Dec. 10 91 2,023 1,501 1.953 101 - - 
1954-Mar. 22...... 1954-June 2h Oh 2,717 1,501 -956 - 1,501 - 
Apr. 27..0+0- June 18 52 2,987 1,001 726 - 1,001 - 
1955-Vuly T..0.0. 1955-Oct. 6 91 2,119 1,600 1.541 99 ° é 
July 14...... Oct. 13 91 2,258 1,600 1.606 100 Pa ‘ 
July 21...... Oct. 20 91 2,390 1,600 1.619 100 ° a 
July 28...... Oct. 27 91 2,403 1,601 1.720 100 om ‘ 
Nov. 3 91 2,328 1,601 1.850 100 - - 

Nov. 10 91 2,292 1,601 1.889 98 - - 

Nov. 17 91 2,369 1,601 1.888 100 - - 

Aug. 25...... Nov. 25 92 2,178 1,600 1.875 100 - - 
Sept. 1...... Dec. 1 91 2,202 1,600 2.088 99 - - 
Sept. 8...... Dec. 8 91 2,282 1,602 2.135 102 - - 
Sept.15...... Dec. 15 91 2,654 1,602 2.104 99 - - 
Sept.22...... Bec. 22 91 2,328 1,601 1.981 98 - e 
Sept.29...... Dec. 29 91 2,317 1,601 2.122 101 - - 
Dec. 15....0. | 1956-Mar. 23 99 4,130 1,501 2.465 - 1,501 - 
1956-Oct. 17...... 1957-Jen. 16 91 h, 761 1,603 2.627 - - 1,603 
Hov. 16...... Feb. 15 91 4,637 1,750 2.617 - 1,750 
Bee. 87. .cec0 Mar. 22 9) 3, 786 1,006 2.585 1,006 . 
1957-Jan. 16...... June 2k 159 2,414 1,601 3.305 - 2/ ™ 
Jan. 31-..0.6 May 2 91 2, 62h 1,700 3.283 99 - . 
Fed. Teccces May 9 91 2,626 1,700 3.133 9 ~ - 
Feb. lk...... May 16 91 2,719 1,700 3.057 9 - - 
Feb. 15...+. June 2h 129 2,302 1,750 3.231 - / - 
Feb. 21...... May 23 91 2,580 1,800 3.182 200 - - 
Feb. 28...... 31 ge 2,7h2 1,802 3.288 202 - - 
Mar. Tesceee Jue 6 91 2,769 1,800 3.246 200 - - 
Mar. 1%...... June 13 91 2,830 1,802 3.239 202 - - 
May 27....0. Sept. 23 ug 3,689 1,501 2.825 - 1,501 - 
July 3...... | 1958-Mear. 2h 264 4 547 3,002 3.485 ~ 3,002 - 
Aug. 21....0- Apr. 15 237 3,178 4, 4.173 - - 1,751 
Dec. Mer. 20 91 2,348 1,700 3.140 100 - x 
Dec. 2 Mer. 27 91 2,416 1,700 3.1B 98 = vi 
1958-Jan. Apr. 91 2,388 1,700 2.753 101 - ~ 
Jan. Apr. 10 91 2,430 1,700 2.858 100 - - 
Jan. Apr. 17 91 2, 1,701 2.591 100 - - 
Jan. Apr. 91 2,71 1,702 2.587 100 ~ - 



































Source: See Table 2. Information in Table 3 covers bill offerings 
through January 30, 1958. 

1/ utivalent average rate on bank discount basis. 

2/ Tax anticipation bills dated January 16, 1957, were offered 


for cash and in exchange for special bills maturing January 16. 
3/ Tax payee pony Dills dated February 15, 1957, were offered 


for cash and 


in exchange for special bille maturing February 15. 
4/ Included in February 14, 1958, refunding (see Table 6). 
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Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 


























Amount of Amoupt iseved 
re = cepts 2 ¢ eubecr pt tons ge ae is 
books were odes Description of security tend Por ter ——? ll 
opened Maturity Firet call Cash }/ | Exchange cash 2/ securities 2/ 
; (Im millions of dollars) 
2/15/53 | 2-1/e$ Certificate - 2/15/58-A pier: SE ectdbi scence -| 8,1 - 8,1 
2/e/s3 { 2/15/53 | 2-1/2$ Bona - 12/15/58 3/ ty. fh pete oreeee -| "€o “ 620 } 100 

a/ 4/1/53 | 1-1/2% Hote - &/i/5B-EA 5 yr tpibiadeovave - 383 - 383 100 
4/13/53 5/1/53 | 3-1/6% Bona ~ 6/15/76-83 30 yr ue | oy be 5,250 418 5/ 1,188 418 5/ 

5/20/53 6/1/53 | 2-5/8h Certificate - 6/1/54-B Bad >: = 18 ecanebeatecs -| 4, - h, 100 

1/6/53 7/15/53 | 2-1/2% , onpergge - 3/22/s a er ceerrer 8,687 - 5,902 - 8/ 

tax ant. 

8/5/53 8/15/53 | 2-5/86 Certificate - 8/15/54-D Se oe cht ss nhabenwied - |, 2,788 - 2,788 100 
9/15/53 | 2-5/8% Certificate - 9/15/54-E SO” iE wccdssdicces - | 4&,72b - 4, Teh 

9fe/53 { 9/15/53 | 2-7/8% Note - 3/15/s7-a PO paertieteese - | 2'997 ° 2,997 } 100 

4/ 10/1/53 | 1-1/2% Note - 10/1/58-z0 Bae S| VE wecenesseena - 121 . 121 100 

10/28/53 11/9/53 | 2-3/4% Bond - 9/15/61 CO Ee BT pcdcacececcs 12 543 - 2,239 - 9/ 
12/1/53 | 1-7/8% Hote - 12/15/54-B 1 - | 8,175 - 8,175 

11/18/53 { 2/15/53 | 2-1/2% Bona - 273/58 v| 5 i : - | 2,768 ? 1,748 = 
2/15/54 | 1-5/8% Certificate - 2/15/55-A ly - | 7,007 ° 7,007 

e/jos | { Sais | on/p Bond > s/n Ty 98 - | 277 - irr |} 2% 

a/ 4/1/56 | 1-1/2% Hote - &/1/59-EA 5 yr - 119 . 119 100 

5/+/5e 5/17/s% | 1-7/8 Note - 2/15/59-A kyr 9 o 9,750 - 2,205 . 10/ 
e a - + ” . - 2,807 - 2,897 
5/5/5% { 5/17/s% | 1-1/8 Certificate - 5/17/55-B ly - | 3,686 3 , 886 } sol 
1/21/5s 8/2/se | 1% Certificate - 3/22/55-C = 9,250 - 3, 73% - 12/ 
(tax ant. ) 
8/15/5% | 1-1/86 Certificate - 8/15/55-D 13/ | lyr - | 3,558 - 3,558 
8/3/56 { 8/15/54 | 2-1/8% Bond - 11/15/60 6yr 3. - | 3,806 - 3.806 } - 
9/23/s 10/4/54 | 1-5/8% Note - 5/15/57-B 2yr the 8,190 - 4,155 - 1/ 
4/ 10/1/54 | 1-1/2% Note = 10/1/59-m0 ) sa res Sere - 99 - 99 100 
8/15/54 | 1-1/8 Certificate - 8/15/55-D13/ | Lyr | eveeeeeeeeee - | &,919 - 4,919 
11/22/54 12/15/54 | 1-1/s$ Certificate - 12/15/55-E Sa. — «def enaiuckepedn - | 5,359 - 5,359 100 
12/15/54 | 2-1/2% Bond - 8/15/63 Bae BO. b ectiucncboces - 6,755 . 6.755 
2/15/55 | 1-5/8% Note - 3/15/56-A Th a he hal Paw ere - | 8,472 - 8,472 
2/1/55 2/15/55 | 2% Note - 8/15/57-C ) “i 2 ye pee ae - | 3,792 - 3,792 100 
2/15/55 | 3% Bond - 2/15/95 SPO). . + Basaseecseces - 1,92h - 1,924 
3/22/55 4/1/55 | 1-3/86 Certificate - 6/22/55-F MG. Mikanhannnass 7,938 - 3,210 - le/ 
(tax ant. 16/) 

a/ 4/1/55 | 1-1/2% Hote - 4/1/60-EA SL nc easn ear - 198 - 198 100 
5/3/55 5/17/55 |2% ote - 8/15/56-BAT/ | Lyr 3 Mm | ceeeeeeeeeee 3,989 | 3,17% 2,532 3,174 18/ 
7/8/55 7/18/55 | 1-7/8% Certificate - 3/22/56-A ty eee ee ee 10,620 - 2,202 - 

(tax ant. 19/) 
7/11/55 2/15/55 |3% Bond © @A5/95s/ [Oye | ewww ee esenee 1,720 - 821 - 22/ 
8/1/55 | 2% Certificate - 6/22/56-B WEE Bancccctances - | 1,486 - 1,486 
1/20/55 (tax ant. 22/) 100 
5/17/55 | 2% Hote - 8/15/56-Bl7/ | Lyr 3 Mm | ccneeeeeeeee - | 6,8b2 - 6 B41 
10/3/55 10/11/55 |2-1/s% Certificate - 6/22/56-¢ ig Aare eee 8,778 - 2,970 - 23/ 
(tax ant. 22/) 
&/ 10/1/55 | 1-1/2% Note - 10/1/60-E0 Oa, Bieueasdsenee - 278 - 278 100 
11/28/55 pore 2-5/8% Certificate - 12/1/56-D Reed - i atetsess - | 9,083 - 9,083 = 
12/1/55 | 2-7/8 Note + 6/15/58-A 2h/ | 2 yr 6 Mm  fececececeeee - | 2,283 - 2,283 
p} 2-5/8 Certificate - 2/15/57-A OS Sere - 7,219 - 7,219 
3/5/% { By oie =  ¢ ys in ah/ | ey 6 1A nercom anes - | 25109 . 2/109 } 100 
af 4/1/56 | 1-1/2% Mote - 4/1/61-EA See _i._ Facccececeses - lbs - lbh 100 
1/16/56 1/16/56 |2-3/¥% Note - 8/1/57-D ly ee - 12,056 - 12,056 100 
8/6/56 8/15/56 |2-3/s$ Certificate - 3/22/57-B © @ ~ Gassscbesess- 10,613 - 3,221 - 26/ 
(tax ant. 25/) 
a/ 10/1/56 |1-1/2% ote - 10/1/61-m0 Sn Crore rere y - 332 . 332 100 
12/1/56 |3-1/$ Certificate - 6/24/57-C WG Rasnncesccere - 1,312 . 1,312 
11/19/56 (tax ant. 27/) 100 
12/1/56 |3-1/s$ Certificate - 10/1/57-D ee a | ere - | 7,271 - 7,271 

. 2/15/57 |3-3/86 Certificate - 2/14/58-A an) oer - | 8,415 . 8, bib 

2/r/si { easier 3-1/2% Note - 5/15 /60-a} 28/ {5 -—° 3 Eitcscesans - | 1,564 - 1,464 } 100 
2/15/57 |3-3/86 Certificate - 2/14/58-A ee ee eee 7,489 - 2,437 - 
3/18/57 {2/3/21 3-1/2% Note # 5/5 /o-a| 28/ {3 a i aR Senet 5,868 - he - } 29/ 

4/ 4/1/57 |1-1/2$ Note - 4/1/62-EA a ne eee - 551 - 551 100 

5/1/57 |3-1/e% Certificate - 4/15/58-B a ree - |2,351 - 2,351 
5/6/s1 { 5/1/51_|3-5/8$ Note - 2/15/6e-A .o- ni ARE aihartae suena - | a7 , 687 } = 


























(Continued on following page) 
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Table 4.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness -(Cont inued) 
Date Period to - po a eH mount issued 
sul ons 
ocmaerighien =" Description of security cantieiea ne 1s oxchanes Allotaent 
psn teow Maturity | First call | cash 3/ | ——__- Vi uae 2/ 
"(In af Liions of dollars) 
feo) { SAB 23/ oom - 5 1-E ad bhodsivtacate 100 9on - 2eR / 
1 Certificate - pi 1 itidisteseede 100 10, y 100 
ba afr hg Hote it a 8/i/61-a 3i/ | » os isicidapae died Kit 100 2,509 100 2,509 } 
‘ 8/1/57 |% Certificate - 8/1/58-c 1 Seosssccccéves} BAT - 933 - 
9/16/57 ence 5 Kote te 8/15/62-B y/ bee seeeWidsdees 6'121 » - 2,000 p - } aa/ 
10/1/57 |% Bond - 10/1/69 oe 060UCtOt*sC# Ra cooee | 4,648 p - 657 p - 35/ 
&/ | 10/1/57 | 1-1/2$ Hote - 10/\/ée-m DO 1 0 Jeccteionccis ‘ - 179 - 179 100 
7 -3/h$ Mote - /15/ée-c 4 ace epee 7, 706 - 42,283 - 6 
11/20/57 yy He Bond - /i5/% 16 > Pincgt ie Hog 3,82 - > - ¥ 
11/21/57 12/1/57 |3-3/e% Certificate - 12/1/58-p Sa: |. We a ieadeacds - 9,833 p - 9,833 p 100 
2/14/58 |2-1/2h Certificate - 2/14/59-A lyr pedddvcncedas . 9,772 Pp ~ 9,712 p 
2/3/58 2/16/58 13% Bond . 2/15/64 6 yr Kip haine Hbceis - 3, P - 3,828 p 100 
2/14/58 |3-1/2% Bond . 2/15/90 32 yr biaboboemhene - 1,731 p - 1,731 p 
































E 





Source! Bureau of the Public Debt. Preliminary figures are from sub- 
scription and allotment reports; final figures are on “clearance” 
basis in daily Treasury stat it 

1/ Consists of all public cash subscriptions and subscriptions by 
United States Government investment accounts. 

2/ Yor maturing securities exchanged for the new issues, see Table 6. 

3/ The 2-1/2% bonds dated February 15, 1953, were reopened with all 
the bonds of the series identical in all respects, as an 
offering for the 2-1/8% notes which matured December 1, 1953. 
Total exchanges in the two offerings amounted to $2,368 million. 

of 





Total 

$1,000 million. Monbank subscriptions in amounts up to and including 
$5,000 were allotted in full. All other subscriptions were allotted 
20 percent. Commercial banks’ subscriptions were restricted to an 
amount not ding 5 percent their time deposits as of 
December 31, 1952. The Treasury aleo reserved the right to allot 
limited amounts of these bonds to Government investment accounts, 





in full. All other subscriptions were allotted 22 percent but in no 
case less than $10,000. 

Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income ani profits taxes 
due March 15, 1955. 


12/ Subscriptions for amounts up to ani including $50,000 were allotted 


in full. Subscriptions for amounts over $50,000 were allotted 


4O percent but in no case less than $50,000. 

The 1-1/8% certificates dated August 15, 1954, were reopened with 

all the certificates of the series identical in all respects, as an 
exchange offering for the 1-7/8$ notes which matured December 15, 
1954, the 2% bonde which matured December 15, 1954, and the 2% bonds 
which were called for redemption on December 15, 1954. Total ex- 
changes in the two offerings amounted to $8,477 million. 
Subscriptions for amounte up to and including $50,000 were allotted 
in full. Subscriptions for amounts over $50,000 were allotted 50 
percent but in no case less than $50,000. 

The 3% bonds dated February 15, 1955, were reopened with all the bonis 
of the series identical in all respecte, as an afditional cash offering 
on July 11, 1955, for payment July 20, 1955. The total amount issued 
in the two operations was $2,745 million. 

Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income ani profits taxes 
due June 15, 1955. 

The 2% notes dated May 17, 1955, were reopened with all the notes of 
the series identical in all respecte, as an exchange offering for the 
1-1/8$ certificates maturing August 15, 1955. Total exchanges in the 
two offerings amouted to $10,015 million. 

Cash subscriptions for $100,000 or less were allotted in full. Sub- 
scriptions for more than $100,000 were allotted €@ percent but in no 
case less than $100,000. 

Also designated tax anticipation certificates, acceptable at par plus 
accrued interest to maturity in payment of income and profits taxes 


Ee 


& 


Subscriptions for $100,000 or less were allotte? in full. Subscrip- 
tions for more than $100,000 were allotted 19 percent but in mo case 


Eeeee &eke & 


22/ Also designated tax anticipation certificates, acceptable 
accrued interest to maturity in payment of income and profite taze: 
due June 15, 1956. 

23/ Subscriptions for $100,000 or less 


Remaining footnotes on following page. 
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Footnotes to Table 4 - (Continued) 


The 2-7/8 noves dated December 1, 1955, were reopened with all the 
notes of the series identical in all respecte, as « ial exchange 
offering for the 1-5/8% notes maturing March 15, 1: Totel ex- 


changes in the two offerings amounted to $4,392 million. 

Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income and profits taxes 
due Merch 15, 1957. 

Subscriptions for $100,000 or less were allotted in full. Subscrip- 
tions for more than $100,000 were allotted 29 percent but in no cease 
less than $100,000. 

Also designated tax anticipation certificates, acceptable at per plus 
accrued interest to maturity in payment of income ani profits taxes 
due Jume 15, 1957. 

The 3-3/8% certificates dated February 15, 1957, and the 3-1/2% notes 
dated February 15, 1957, were reopened with all the certificates and 
notes of each series identical in all respects, as an additional cash 
offering on March 18, 1957, for payment March 28, 1957. Total issues 
in the two offerings amounted to $10,951 million for the certificates 
and $2,406 million for the notes. 

Subscriptions in excess of $100,000 were allotted 31 percent for the 
certificates and 12 percent for the notes. Subscriptions for $100,000 
or less for both issues were allotted in full and subscriptions for more 
than $100,000 were allotted not less than $100,000. In addition to the 
amount allotted to the public, $200 million of the notes were allotted 
to Government invest 

The 4% certificates dated August i, 1957, were reopened with ell the 
certificates of the series identical in all respects, as an additional 
cash offering on September 16, 1957, for payment September 26, 1957. 
The total amowmt issued in the two operations was $11,519 million. 
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a/ 


Redeemable at the option of the holder on August 1, 1959, on three 
months’ advance notice. 

In addition to the amounts issued im exchange, _ the | Treasury allotted 
$100 million of each issue to Goverment i 
Redeemable at the option of the holder on February 15, 1960, on three 
months' advance notice. 

Subscriptions in excess of $100,000 were allotted 22 percent for the 
certificates and 28 percent for the notes. Subscriptions for $100,000 

or less for both issues were allotted in full, and subscriptions for 

more than $100,000 were allotted not less than $100,000. In addition 

to the amounts allotted to the public, $100 million of each issue vere 
allotted to Government investment accounts. 

Subscriptions for $50,000 or less were allotted in full. Subscriptions 
for more than $50,000 were allotted 10 percent but in no case less 

than $50,000. In addition to the amount allotted to the public, $100 
million of the bonis were allotted to Government investment accounts. 
Payment for not more than 50 percent of the bonds allotted could be 
deferred until not later than October 21, 1957. 

Subscriptions for $10,000 or less were allotted in full. Subscriptions 
for more than $10,000 were allotted 25 percent to savings-type investors 
and 12 percent to all other subscribers, but in no case less than $10,000, 
In addition to the amount allotted to the public, $100 million of the 
notes vere allotted to Government investment accowmte. 

Subscriptions for $10,000 or less were allotted in full. Subscriptions 
for more than $10,000 were allotted 26 percent to savings-type investors 
and 10 percent to all other subscribers, but in no case less than $10,000. 
In addition to the amount allotted to the public, $100 million of the 
bonds vere allotted to Government investment accounts. 


Preliminary. 
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DEBT OPERATIONS 
Table §.- Allotments by Investor Classes on Subscriptions for Marketable Iseues of Treasury 
Bonds, Notes, and Certificates of Indebtedness 1/ 
(Im millions of dollars 
Ieeuce Allotaents by investor classes 
Amount issued UG. 8. Gev~ State and Jooaal 
Date of > overall Commer-| Indi- | Ineur- | Mutual) corpo- poten os | pearers| a1 
fimame- Description of security accounts | cial | vidu- |ance [sev | rations | and re- | Penetce ont other 
exchange | ona banks | als | compe- end re- | Other | brokers! 6/ 
ing Yor Ps ings tirement 
cash or other! yeterel | 2/ 3/ |nies | danke fue |*ite- | funds 
‘ scecuri- | Reserve ment 
ties Banks funds 
2-1/g Cert. 2h? A a 8,14 3,698 2,279 187 150 55 2 1 
2/15/53| | 9.1 /o$ Bena py ° 620 3 ial 6 9 | 20 y ¥ 8 100 "3 
3/1/53} 3-1/0 Bona 6 /15/78-83 1,188 8 132 | 262 9 | 9 ™ 1 248 
{ 418 1 1 | 287 9 | B ¥ y 12 % 8 
6/1/53| 2-5/8 Cert. 6/1/54-B - 4,858 =| 1,153 2,015 8 | u3 |] 7 Vv Vv 366 162 | 8th 
1/15/53|  2@-1fef Cert. 3/2e/sb-c 8/ | 5,902 - - & 520 56 ko | 100 917 & 1 68 | 15 81 
8/15/53|  2-5/8f Cert. 8/15/54-D - 2,788 175 1,329 | 7 @ | 27 bla 48 2 | 156 79 | 36 
2-5/8% Cert. 9/15/54-E - 472k 863 1,279 106 131 ) 654 50 6 279 219 [1,082 
9/5/33 3 2-7/8 Hote Hit STA . 2,997 . 2,276 ke | who | & 155 3 2 | 18 65 
12/9/53) 2-3/e$ Boma = 9/15/61 2,239 - 50 1,296 127 190 | 165 #8 os 19 16 | 170 6a 
1-7/8 Hote 12/15/54-B - 8,175 | 6,997 360 ue 12 2 339 1 1 | 100 he 
12/1/53 > ba / ° 2,708 5 1,17 &3 6. | +14 3 1 2 | 169 4 
1-203 one. y+) - 7,007 | 3,9e2 1,508 | se he 1 TH 6 .* | 29 | 123 | 218 
ein {athe Ashi - | ajar 10 «| 8,733 | 209 | n67 | or8 | 535 | ge | 7 | 263 | b50 | 293 
1-1/8 Hote 2/15/59-A { 2,205 26 1,238 175 | «1k6 | 139 216 36 * 37 | 219 se) 
5/17, 2,897 - 1, hl 2 2k 20 1 
ane Wer cart. 5/27/95-3 - | Sue |aes |e | | | 8] oe] 8] Uf aR OR | 
8/e/ss| 1s Cert. 3/22/55-¢ 8/ 3,734 - 1 2,011 39 9 hl | 1,146 3 i 156 ise 85 
1-1/8% Cert. - i Be » ry & 8 
8/15/> {2 Me Bond wishe ° 3238 % 3,091 4 108 rf io 2B 2 % ie 330 
10/s/s| 1-5/8 Hote sm 4,155 - 2 2,718 | ib. 98 | 70 497 69 2 8 | 3h | 117 
1-1/8% Cert. “4 - 4,919 | &, 763 57 9 1 * 30 13 : 6 6 
12/15/% {18 oe ° whe w - 5,359 | 2,520 1,299 103 hl | lb 66e 5 * | 311 | 120 ob 
2-1/2$ Bona = 8/15 3 : 6,755 - 5,503 | we | 226 | ike 152 37 us| 156 | ako | lke 
1-5/88 fote 3/15 - 8,472 4,012 2,385 ne 63 15 | 1,065 36 * 308 256 220 
2/15/55 {7 Hote ans « - 3,798 1 2,70% 69 | 1283 43 329 3 ® | 126 | 232 160 
38 = Boma ss 2/15 - 1,926 1 1,190 70 | 130 | 4b 8h 10 1 23 354 17 
4/1/55| 1-3/8% Cert. 6/22/55-F 8/ | 3,210 - : gus 2k 39 & | 1,009 1 * 55 | 135 29 
sAi1/35) 2 See efis/t-8 { iT 1,686 61s 53 19 6 355 2 * 203 & 134 
7/18/55| 1-7/06 Cert. 3/a2/s6-a 8/ | 2,202 - - 1,067 37 27 1 988 1 1 a5 36 28 
7/e0/55| 3% Bom 2/15/95 y/ G22 - 25 216 21 | 1g | 165 33 | ue ” 20 53 60 
24 Cert. 6/e2/56-B - 1,486 - 387 20 21 10 666 5 @ 9% 48 
8/1/95] j2g = mete 8/15 ry - 6,881 | 5,758 boo | 6 | sxe | 9 | 205 | 32 3 | a 7 | 18 
t 10/11/55| 2-1/s$ Cert. 6/22/56-c 8/ | 2,970 - - 1,762 ha 18 ® 976 * 1 38 6 ke 
2 Cert. 12 -D - 1, 108 16 4 2 3h2 200 234 
12/1/% {3-245 ext ry by = . 3 7 lites | oe | & | 37 | oo a | 262 | 137 | 232 
2-5/8% Cert. 2 “A - 7 5,028 570 69 21 6 26 1 319 39 288 
3/3138 {5-205 sxx eas a3/ - 3/303 "3B 903 35 32 | 3 ee 13 - | 19 | 191 | 1h0 
7/16/96| 2-3/s$ Mote  8/1/57-D ° 12,056 =| 8,078 1,238 | 140 67 | 2 | 1,333 20 19 | 680 57 | 826 
8/15/56| 2-3/e$ cert. 3/e2/s7-B 8/ | 3,221 . . 2,175 2h 10 5 ca 1 - 29 18 2 
/1/s6| 13° Cert. 6, < - 3 15 3 a8 7 & - 60 
- {3244 Cert. sabre ad - 27 6,135 3 6 10 © re ; ° 4 23 108 
Cert. - 8, bib »T8 1,159 16 48 26 573 1 ba 168 18 
e/s/at Hey f+ Sias/eo-n - 156% ad m5 | 2 | &7 | 32 | i 4 2 | 6& | 25 | uo 
. y - 5 1 . 1 3 od 
sins/on) {32/98 Soe’ Siasiaera pa | {5 a a, FS SS oe 8 ee Ge eb ee x. 
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Table 5.- Allotments by Investor Classes on Subscriptions for Marketable Issues of Treasury 
Bonds, Notes, and Certificates of Indebtedness i/- (Continued) 
(im millions of dollars) 





Allotments by investor classes 





U. 8. Gov- 


Matual c Private 
eav- peasion 
ings end re- 
banks s/ tirement) 
Cunde 








Description of security 


fail 





~ 
- 


3- Cert. & 
{3 es Hote yy “tr 
3-5/8 Cert. 12/1/51-8 
i Cert 8/ 


= 


82 $k 


aa 
= 


4 Note 8/ 
ag Cert. 8/1, 
{yy Hote wes 
ag Bond, 10/1/69 
3-3/s% Note 11/15/€@-c 
3-3/s4 Cert. 12/1/58-D 
3-7/8% Bond 11/15/T% 


= 
- 


. 


Sa Gee Be 


~ 
$ 
sy 
Cv wn and «B&B 


eR ES 
& BE Be 


S32 88 B38 us 
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LY 
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: Baged op subscription amd allotusst reporte. 
Excludes the issuance of 1-1/2% Treasury notes available in exchange 
to holders of noumarketable 2-3/s% Treasury bonds, Investasnt 
Series B-1975-80. 
Includes trust companics and aes ene banks. 
A@Aitional offering of bonis issued February 15, 1955. 
Aaaitional offering of notes issued May 17, 1955. 
Consists of trust, sinking, and investment ‘funds of State and local Aaditional offering of notes issued December 1, 1955. 
governments and their agencies. A@Aitional offering of certificates and notes issued February 15, 
Includes savings and loan associations, nomprofit institutions, and 
investments of foreign balances and international accounts in this Teaued im special allotment to Government i 
coumtry. Also includes corporations and private pension ani retire<- AMditional offering of certificates issued August 1, 1957. 

Lees than $500,000. p Preliminary. 








+ + — 
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Table 6.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 




































































— Called or maturing seowrity 2/ Disposition offers Results of ox- 
oo Date of by Treasury change offers 
refund ing mount Description of new 
or retire- Seeent seus - Turned security offered 
a mont ain 9 ato | Stenting | retire-| soourtty | Ezohengea| 22 (See also Table 4) 
(In millions of dollars) 
mg 2/is/s3 | 1-1/0 certatioate - 2/s/rs-a| s/rfe| 0,08 | - | 8,008 | 6,7h3) ash (ger > SB 
R 6/1/53 | [1-7/86 Certificate - 6/1/53-B 1/1/52 4, - h, 4,420 5 
= Pty 2% Bond - en 10/7/40 . - an 4hB ped 2-5/8f Certificate - 6/1/54-B 
kog ML. cccccccccccccecccccccocces 5,688 = 5,688 4,858 829 
222 8/15/53 | 2% Certificate - 8/15/53-c | 8/15/s2 2,882 - 2,682 2,788 8 2-5/8% Certificate -  8/15/54-D 
2 9/15/53 | 2 Bont - 9/15/51-53 | 9/15/63 | 7,986 : 7,986 my 26 {23 ey — es 
- - - 1- na - 12/15/54-B 
a. 12/1/53 | 2-1/8$ Note 1e/rfs3-a | rofifse | 10,542 | 50054 10,082 933 us |{ 118 con cs yy ¥/ 
59 2-1/4 Certificate - 2/15/sh-a | 2/15/53 8,124 “ 8,114 5,647 108 -3/% — - 2/15/3554 
2ce {2"S¢0 } { 2-2 2-1 . 11/15/61 
36 1-3/0 Hote - shsfr-a insrs| son} - | som | {236 |] 70 230 —— : ee 
2/15/5s Bond - 6/15/se-56 | 6/26/u | 5,825 - 5,825 m 1,743 
a Bond - 6/15/52-55 | 2/25/u2 1,501 ° 1,501 se | 373 y | 2-1/2% Bont - nsf 
2-1/4% Bond - 6/15/54-56 | 7/22/h0 681 ~ 681 369 311 6 
WOMNRRE Rs «hiss sce epeccecbtices 20,796 -_ | 20,796 | 28,286 | 2,612 6/|{, Toot of 12/8 >" oe 
3/22/54 | Q-1/2% Certificate - 3/22/sb-c | 7/15/53 5,902 | 5,902 7/ : :: ‘ 
2-1/4% Bond - gAsheeos 2/e5/s2 373 - 373 322 51 | 1-1/8 Certificate - 5/17/55-B 
5/1 /5s 2-1/4% Bond - espana T/ee [so 3n - 3u 273 38 
a : . 1, 1-1/8 Certificete -  5/17/55-B 
2-5/8f Certificate - 6/1/5b-B | 6/1/53 4,858 4,058 1 } 175 { 4 — - ane 
oe Saket oaks SE et 10 | - | 1.90 | 6,705 | soe }/ e006 of teaepoeentrionte 
won Certificate - 8/15/54-D | 8/15/53 2,788 - 2,788 { he } 35 ey coritieste a by ty 760 
8/15/54 |{2-5/8% Certificate - 9/15/54-B | 9/15/53 4, 72k ‘ 4, 72h { eon } 8 ey 4 — t 13745760 
Potal.......sseseserereresereees 7,522 - 7,512 7,364 148 { 38 ¢ yagi ows Certificate 8/ 
4,498 1-1/8 Certificate -  8/15/55-D 
(, -7/8% Note - 12/15/s4-B | 12/1/53 8,175 - 8,175 {328 43 [ E/M oer Certificate - “7. 
407 1-1/8 Certificate -  8/15/55-D 
2% Bond - 12/15/s2-54 | 12/1/e4 8,662 - 8,662 1,983 2h3 [a om Certificate - 12/15/55-E 
12/15/5 6,028 - 8/15/63 
1b 1-1/8 Certificate - 8/15/55-D 
2$ Bond © 12/15/51-55 | 12/15/41 510 - 510 B . 29 ws nema - a1 £47 
4,919 of 1-1/8% Certificate 8/ 
Total......ceesereresereeeverees 17,347 - | 27,347 | 17,033 3 _ | (233 & ray ey Certificate 
6, of =. 
(1-5/8 Certificate - 2/15/55-A | 2/15/5% 7,007 ~ 7,007 {3-133 106 {2 ae Sone Veer 
r 2,41s 1-5/8 Hote /15 
eniee — Note - 3/15/55-A | 3/15/50 5,365 5,365 {2+t2e } 326 {2 Hote yn 
2-1/8% Bond - 3/15/5560 | 3/15/35] 2,611 - | 26a | {, 3 |} 3% {39 om : as 
8,472 of 1-5/8% Note 
‘Total 0 Che Ree deccocecececosooosce 14 ,983 sad 14,983 14,188 795 3,792 of 2% Note 
1,924 of 3% Bond 
3/22/55 | 1% Certificate - 3/22/55-c | 8/2/sh 3,734 | 3,734 9/ : - - 
5/17/55 | 1-1/8% Certificate - 5/17/55-B | 5/17/54 3 , 886 - 3,886 3,174 712 2% Note -  8/15/56-B 10/ 
6/22/55 | 1-3/8% Certificate - 6/22/55-F | 4/1/55 3,210 | 3,210 2)/ - * r 
1,486 2 Cert: - 6 -B 
8/1/55 | 1-1/8% Certificate - 8/15/55-D | 8/15/54 8,477 - 4 8,877 { 6,842 } 149 {3 es Sse A 
1-1/s$ Certificate - 12/15/55-B | 12/15/56 | 5,359 - 5,359 { er } 387 { 37/28 eure Seeennneste..s Uiaieen 
12/1/55 |}1-3/M$ Note - wfsiss» |wzhs/so| 6,0 | - | 6,04 | {125 |} n60 (32/0 sr — Shaheen 
WOR. ccccscccccccsvecsecdececes 12,213 . 12,213 11,366 &7 He 2/m eneate 





























(Continued on following page) 
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Table 6.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 1:/- (Continued) 











— Called or maturing security }/ Disposition offers Results of ex- 
refund ing ae ty Treasury change offers Description of new 
or retire- Issue Cash Exchange Sarack security offered 
ut - - 
ment Description date aes retire- | security aaa in fee (See also Table 4) 
ment offered cash 2/ 





(Im millions of dollars) 

































































i . 6,215 2-5/8 Certificate - 2/15/57-A 
1-5/8% Note - 3/15/56-a | 2/15/55 8,472 - 8,472 { 27109 } 148 (23 /8 Rote = 6/5 BA 
3/5/56 1-1/2% Nove - &/1/56-EA 4/1/51 1,007 - 1,007 1,005 2 2-5/84 Certificate - 2/15/57-A 
IRs 0 ccskecdsedoscossecebas 9,479 - 9,479 9,328 151 {3 ~ “ 4 Persetente 
3/22/56 1-7/8% Certificate - 3/22/56-a | 7/18/55 2,202 | 2,202 15/) - - - 
6/22/56 2% Certificate - 6/22/56-B 8/1/55 1,486 1,486 36/) - - - 
6/22/56 2-1/4 Certificate - 6/22/56-c | 10/11/55 2,970 2,970 16/ - - - 
2% = ‘Note - 8/15/56-B | 5/17/55 | 12,547 159 27/| 12,388 | 11,528 860 
7/16/56 1-1/2% Note -10/1/56-m | 10/1/51 550 - 550 528 22 2-3/4% Note - 8/1/57-D 
i scacensacke ciccabbauees 13,097 159 12,938 12,056 882 
9/15/56 2-3/4% Bond -9/15/56-59 | 9/15/36 82 36 - - - 
a e id a 1,312 3-1/4% Certificate - 6/24/57-C 
12/1/56 2-5/8% Certificate - 12/1/56-D 12/1/55 9,083 9,083 bes } 500 Bing Certificate - 10/1/57-D a8/ 
- - - _ 6,398 3-3/8 Certificate - 2/14/58-A 
2-5/8 Certificate - 2/15/57-A 3/5/56 7,219 7,219 { 543 > o# 1/2% Mote - 5/15/60-a 
2 ¥ ‘a . i 1,498 3-3/8% Certificate - 2/14/58-A 
/is/s1 | |2-7/8% note 3/15/st-a | 9/15/53 | 2,997 2,997 { - } 578 £: 3/08 cert 7% =) tr 
1-1/2% Note - 4/1/57-Ba 4/1/se 531 - 531 522 9 3-3/8% Certificate - 2/14/58-A 
‘ 8,414 of 3-3/8 Certificate 
i iicnvedtapactes dukdegnese 10,747 10, 747 9,878 870 1’aGb of 3B Rete 
3/22/57 2-3/4% Certificate - 3/22/57-B | 8/15/56 3,221 | 3,222 19/ : . : 
2,351 3-1/24% maa - &/15/58-3 
5/15/57 1-5/8 Note - 5/15/51-B 30/4/54 4,155 - 4,155 { 647 uasr {3-3e - 2/15/be-a 
6/24/57 3-1/4$ Certificate - 6/24/57-C 12/1/56 1,322 1,312 20/ - - - 
. 8,893 3 ores Certificate - 12/1/57-E 
2-3/4% Note - » 8/1/57-D 1/16/56 12,056 - 12 ,056 1,783 3he Curtifsente - 8/1/58-c 
1,039 - 8/1/61-A 
978 — Certificate - 12/1/57-E 
24 Note - 8/15/57-¢ 2/15/55 3,792 - 3,792 1,327 369 Certificate - 8/1/58-C 
1,118 Hote - 8/1/61-A 
8/1/57 | |3-1/0$ certificate - 10/1/s7-p | w/i/se | 7,272 - 7,272 {6.638 } 318 4 - a HAH 
Th3 % Certificate - 8/1/58-C 
1-1/2% Note -10/1/57-m 10/1/52 Goh - Goh { 32 } 4g fy ug Sete > B/ifeaea 
9,87 of 3-5/84 Certificate 
Det nntiicninie ditdavetceacvdie 23, 943 ° 23,943 22 , 866 1,077 10 "BT of k4 Certificate 
S 2,509 of M4 Note 
12/2/57 3-5/8% Certificate - 12/1/57-8 8/1/57 9,971 ‘ 9,971 9,833 P 138 P 3+3/6$ Certificate - 12/1/58-p 
7,510 p 2-1/2% Sete - 2/14/59-A 
(3-3/9 certiticate - 2/14/58-a | 2/15/57 | 10,851 - | 10,852 1,953 P 268 p 34 - 2/15/6s 
1,120 p 3-1/24 Sena - 2/15/90 
337 p —— Seetiete - 2/1%/59-A 
2-1/2% Bona - 3/15/56-58 6fefar 1,449 - 1,449 592 p 167 p - 2/15/6% 
353 P ae Bond - 2/15/90 
189 p . one — - 2/1k/59-a 
1-1/2% Note = b/i/s8-ra | 4/i/s3 383 - 383 115 p 5h p - 2/15/6% 
2/1/58 4 25 Pp 1/28 Don . 2/15/90 
67% p i Certificate - 2/lh 
Treasury bille - 4/15/58 | 8/21/57 1,751 - 1,71 370 p 616 p Bond - 2/15/6s 
(Special issue; see Table 2) 91 Pp aes Bond - 2/15/90 
1,063 p 2-1/o% onan - 2/16/59-a 
3-1/2% Certificate - 4/15/58-B 5/1/57 2,351 e 2,351 T9T P 349 p 3% 2/15/64 
1k2 p 3-1/2% Bond - 2/15/90 
f 2-1/2% Certificate 
[TOtAL.sseeeeeeserseerecesersees 16,785 - | 26,765 15,331 p | 1,458 p Hy | tbe > AS ows ca 
1,731 p of 3-1/2% Bond 
Source: Bureau of the Public Debt. Preliminary figures are from sub- Footnotes on following page. 


scription and a) lotment reports; final figures are on “clearance” 
basis in daily Treasury statement. 








s £.)6R95 


an 


nf 


Tae’ 


re k 








etin 


’ 
, 
aN 


ail 


February 1958 











eg “<< Se 


pais 


DEBI OUTSTANDING 


37 





Footnotes to Table 6 


Original call and maturity dates are used. 

All by investors other than Federal Reserve Banks. 

For breakdown of total exchanges between the two new securities, 

see Table 4, 

The 2-1/2% bonds maturing December 15, 1958, were reopened for the 

December 1, 1953, refunding (see Table 4). 

On November 9, 1953, the Treasury from the Federal 

Reserve System and retired $500 million of the 2-1/8 Treasury 

notes matur: December 1, 1953. For further detail see "Treasury 

Bulletin” for November 1953, Page A-1l. 

It had been announced that holders of these bonds would be given 

an opportunity to exchange them for another Treasury issue after 

February 15, 1954. This exchange offering was included in the 

refundings of May 17, 1954. 

Tax aa ag gy series; $2,669 million redeemed for taxes due 
1954, and $3,233 million redeemed for cash. 

The the 11/88 certificates saturing August 15, 1955, were reopened 

for the December 15, 1954, refunding (see Table 4). 

Tax anticipation series; $e, 215 million redeemed for taxes due 

March 15, 1955, and $1,518 million redeemed for cash. 

The 2% notes maturing August 15, 1956, were reopened for the 

August 1, 1955, refunding (see Table 4). 

Tax anticipation series; $1,917 million redeemed for taxes due 

June 15, 1955, and $1,293 million redeemed for cash. 


2/ 


“22 @ ££ £e¢ 


Also designated tax anticipation certificates, acceptable at par 
plus accrued interest to maturity in payment of income and profits 
taxes due June 15, 1956. 

The 2-7/8% notes maturing June 15, 1958, were reopened for the 
Marck 5, 1956, refunding (see Table 4), 

Also Treasury bille in the refunding of February 14, 1958. 

Tax anticipetion series; $1,674 million redeemed for taxes due 
March 15, 1956, and $528 million redeemed for cash. 

Tax anticipation series; of the 2% certificates $1,013 million 
were redeemed for taxes and $473 million for cash; and of the 
2-1/4% certificates $1,891 million were redeemed for taxes and 
$1,079 million for cash. 

During June 1956, $159 million of 2% Treasury notes maturing 
August 15, 1956, were purchased by the Tr y for of 
the Sinking Fund ani retired. 

Also designated tex anticipation certificates, acceptable at par 
Plus accrued interest to maturity in payment of income and profits 
taxes due June 15, 1957. 

Tax anticipation series; $1,922 million redeemed for taxes due 
March 15, 1957, and $1,299 million redeemed for cash. 

Tax anticipation series; $620 million redeemed for taxes due 
June 15, 1957, and $692 million redeemed for cash. 

Preliminary. 











United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were sold between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new current-income bond, Series H, similer in interest 
return to Series E, was offered beginning June l, Details 
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of these changes appear in the May 1952 Bulletin, page A-1l. 
Series F and G began to mature on May 1, 1953. For the 
exohange offering made to holders of these bonds maturing 
through December 31, 1953, see the May 1953 issue, page A-1l. 
Sales of Series JandK were discontinued after April 30,1957. 
An increase in interest rateson Series Eand H was announced 
on April 20,1957, retroactive to February 1, Details of the 
changes appear in the May 1957 Bulletin, page A-l. In 
the tables which follow, Series A-F and J sales are included 
at issue price and total redemptions and amounts outstanding 
at current redemption values. Series G, H, andXK are 
included at face value throughout. Matured bonds which 
have been redeemed are included in redemptions. Matured 
F and G bonds outstanding are included in the interest- 
bearing debt until all bonds of the annual series have 
matured, when they are transferred to matured debt upon 
which interest has ceased, 


Table 1.- Sales and Redemptions by Series, Cumulative through December 31, 1957 


(Dollar amounts in millions) 





Sales plus 
accrued 
discount 


Amount outstanding Redemption of interest- 
bearing series as 
Matured debt | percent of seles plus 
accrued discount 





Redemptions 





Interest- 
} bearing debt 





Series A-D 1/ 3,949 5,003 
Series E and H e 91,270 103 ,275 
Series F,G, J, and K 3/.. 31,951 2/ 33 ,005 


“7 “7 
4 967 - fo 
61,696 2/ | 41,578 59.74 
21,410 10 ,896 6 36.99 








Total A-K 127,170 141,283 





88,074 52,474 - 























Source: Daily Treasury statement; Bureau of the Public Debt. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 





Redemptions 4/ Amount outstanding 





Sales plus 
accrued 
discount 


Accrued 
discount 


Interest- 
bearing debt 


Sales Accrued 


Mat debt 
price 5/ 6/ aiscount 6/ me $e 





Fiscal years: 

1935-1950. cseceeee ° 5,026 
1,149 
1,207 
1,229 
1,234 
1,231 
1,214 
1,216 


Calendar years: 

1935-1950.. 5,589 
1,181 
1,220 
1,237 
1,236 
1,216 
1,217 
1,216 


‘oO 
FUNDS FrwPe 


- 


S5ebRS 


Ww 
~ 
a 


126 


1,536 
528 


469 
548 
639 
768 
820 
880 


BSI5 238 


OAAIVW FUSE 


e 
3 
~o 


52 7h 


56 ,010 


—- ~SS SN SSS Ee 


nS S54.4545545 646% « Ko ark < 


4 
——~ 


Pe ae 


SSS SSS 


89 728 55,823 
90 Te3 55,619 
86 707 55,418 
93 737 55,193 
12h 486 1,076 54 ,622 
125 890 54 27% 
gl 750 54,021 
91 713 649 53, 77% 
337 86 Te9 652 53,481 
5 694 614 80 53 ,228 
368 120 813 748 52,474 
Source: Deily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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Table 3.- Sales and Redemptions by Periods, Series E through K 
(In millions of dollars) 





Guise ius Redemptions 4/ 


accrued 
Sales Accrued 
diecout a ind price 5/ 6/ | discount 6/ 








Series E and H combi 





Fiscal years: 
Uhl" 1950... eee cececeees 
Wl. cccccccscvccsccececs 
LZ eeecesccccerececece 


Sf} ESS Tyee e 
1 


eee eeeesereseseres 


W5 To cecccesecccccccecs 


g 


62 ,366 
4 307 
k 407 
5,181 


5,779 
67348 


BSSESR 


a 


FUU re Fwd 

PRR RR Re Rw 

sueceeecee 
EBRBESS 
Fw uw 


& 
w 


a 
& 


Calender years: 
1941-1950.....000. 
WSL. cccccccces eecccces 


~ 
a 
Lb) 
~ 
we 
=) 
I 


Frrwwwwwo 
BESESE 


BERSSS 


eh ek oe 
ON 
ve) 
ox 


eee 


i 
w 


se eerecesces 


+3466 OSS SX 


< 


Months: 

LPS T-Jamuary...cscceees 
Potruary....s.es0. 
EE 451 
MERES. cccccccccce 453 
May...... 476 

° 477 
TULF. cccccccccccce 515 
AUB UBte coceseernces 479 
September......... 362 kg 
October...eseeeees 418 
November.......... 425 
December...sseseee 482 


<—-— 


VESRSS YEP SIF 


A 
hs 
K 
/\ 





Series F,G, J, and K combined 3/ 





~ 


A 
iS 
f 
/ 


Fiscal years: 
INEM 56 ccccccessce 26 ,332 
WOR isda isccecconccecs 1,961 
WR. cococccdcccocccece 629 726 
WIS. caccrsccccecsceses 610 
oe ee eee ghg 
ge eer eee 1,357 
1956. cocccccccccocccoce 586 686 
Wo acscccccesevccssce 352 


Calendar years: 
1941-1950... csevecccceee 
ID51L. ccccecccccesesecs 
LG). cccvccecscseccccces 
WZ ccccoscccccsesececs 


SSeS 
Yous NN ke ee & 
a OR eee 
FERRER AF 


& 


LD ccesecevesesesesese 

195. occveccveccccceves 

WT cccccceccceccceces 
Months: 


LOS T-January.ssscsecece 
Februa@ry...csesess 
Mawel. cccccccccces 


SS SSL ESS SSS 


ow ere Suu eek 


December...ssesees 403 





























Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Sales and Redemptions by Periods, Series E through K -(Continued) 
{In millions of dollars) 























Redemptions 2/ 4/ 
Period Sales Accrued —_ Amount outstand- 
aiscount discount Total Sales Accrued ing epee fl 
price 5/ 6/ discount 6/ boas 
Series E 
Fiscal years: 
PED accvecssdeccesod 58,697 3,669 62 ,366 27,872 27,182 690 34 bok 
Di cckecvkseeteddneseesy 3,272 1,035 4 ,307 4 ,295 3,987 307 34 ,506 
MeKbehetsccnsosaccces 3,266 1,111 4,377 4 ,008 3,583 425 34 ,875 
RF heotendesvos eee 3,700 1,120 4 821 4 ,032 3,532 500 35,664 
WR svecccsccce etéusseues 3,988 1,126 5,124 4,319 3, 765 554 36,4568 
Piicccetgsetbauses conte h ,095 1,123 5,218 4 490 3,854 636 37, 
7 Sedaceeses eéae 4,219 1,114 5,333 4 622 964 658 37,898 
BA Bandcrcnchivccecete 3,919 1,133 5,052 4,981 & ,265 716 37, 
Calendar years: 

60,330 4,173 64 ,503 30,009 29,177 832 34 493 
3,190 1,060 4,270 036 3,688 348 34,727 

3,393 1,120 4,513 4 ,098 3,622 476 35,143 

3,906 1,128 5,034 &,lkl 3,609 531 36 ,036 
§ ,023 1,126 5,149 & 406 3,871 535 36,778 

4,192 1,113 5,308 4,572 3,870 702 37,510 

4 ,1k2 1,126 5, 4 ,689 4,021 668 38,087 

3,875 1,143 5,018 5,220 4 bag TT2 37,885 

39% 115 509 530 471 60 38,066 

316 401 Mm 336 BB 38,058 

316 86 402 hb 346 68 38, 0k5 

325 81 405 451 387 64 38,000 

325 87 412 432 361 71 37,980 

306 1s 420 431 37% 57 37,969 

332 115 47 506 4b6 60 37,910 

AUBUBEs oe eeereresecs 345 87 432 458 391 68 37,884 
September.........++ 321 87 408 42g 373 56 37,863 
October. ..seeseecees 292 81 373 416 347 69 37,80 
November.......+++++ 288 91 379 356 285 Tl 37,843 
December...eesecess 315 1s 42g 388 333 55 37,885 

Series H 8/ 

30 - 30 - - . 30 

360 - 360 6 6 - 385 

665 - 665 26 26 - 1,02h 

1,130 - 1,130 55 55 - 2,099 

1,042 - 1,062 108 108 - 3,031 

694 - 196 196 - 3,529 

18 - 182 ° * - 181 

462 - 462 16 16 - 627 

866 - 866 38 38 - 1,455 

1,177 - 1,177 19 19 - 2,553 

901 - 901 143 143 - 3,310 

631 - 631 248 2h8 - 3,693 

71 - 7 17 17 - 3,365 

bb - hh 17 17 - 3,392 

49 - ug 2k 2k - 3,418 

47 - 47 18 18 - 3,447 

64 - 64 18 18 - 3,492 

56 - 56 19 19 - 3,529 

68 - 68 23 23 - 3,575 

47 - 47 21 21 - 3,600 

al - al 25 25 : 3,617 

kh - hh 22 22 - 3,639 

h6 - 46 23 23 - 3,662 

53 - 33 ee 22 - 3,693 





























Source: Daily Treasury statement; Bureau of the Public Debt. Footnotes at end of Table 4. 
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UNITED STATES SAVINGS BONDS 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 
Matured bonds Unmatured bonds 
Series E 
Period 9/ Total Total Series an euieate Series — Sales Accrued 
matured 6/ | A-D rota, | Por tor Series c | Fant | S7ev'F*A| price 5/| aiecount 
cash and K 
Fiscal years: 

+ magennnenesenn 6,137 817 719 38 37 1 - 5,320 4,996 32h 

IQIR .cccceccccsecece 5,109 192 90 702 69% 9 - 4,317 4 ,OK6 271 

BGs vce vscdgsrioes 5,621 1,761 31 1,128 1,126 2 602 10/| 3,860 3,622 238 

iéideosshipsebes 6,525 2,747 18 1,487 1,486 1 1,241 10/| 3,768 3,577 191 

ee eee 7,251 3,91 wu 1,826 1,825 1 2,101 3,310 3,142 168 

ee PSvbawseed 7,846 4 ,263 n 1,917 1,917 1 2,335 3,583 3,439 14h 

BPs vidrcicéssesess 8,958 4,115 9 1,971 1,971 * 2,135 & 483 4 666 177 

Calendar years: 

Sbscdesondiie-sness 5,840 987 987 - - - . 4 ,853 & 583 270 

oa oddiaones 5,65) Tre 518 254 2kg 5 - 4, 789 4,571 308 

RSPR eI 5,07 1,015 47 968 962 6 - 4 ,059 3 ,806 253 

Discsdparcdaenened 6,149 2,3 2h 1,328 1,326 é 967 10/} 3,831 3,613 217 

RS 6,985 3,171 1,500 1,499 1 1,657 3,814 3,655 159 

pI OS 7,301 4 ,230 13 2/047 2,047 1 2,169 3,071 2,90% 167 

WRG vcdecccccseeses 8,264 4 ,2h6 10 } "91 1,891 * 2,345 4,018 3,862 156 

nS ES a SE 9 ,630 4,156 8 2, 08% 2,08 + 2, 064 5,47 5,280 19% 

Months: 

195 7-January......05 1,070 425 1 167 167 + 257 6u 629 16 
February....... 728 387 1 208 208 * 178 341 325 16 
en Oe 723 341 1 188 188 * 152 3€2 365 17 
Gethnws pares = 707 296 1 17% 17% * 1 uu 395 16 

St FEES BT 359 1 1ge ge * 166 378 362 17 
a... 1,076 556 1 153 153 - 402 520 507 B 
DEM ccecccccres 890 426 1 162 162 - 263 463 448 16 
MERE, cncccvce 750 291 * 180 180 ° no 460 Ah5 15 
September...... 713 229 1 147 147 - 8 48h 467 16 
October....e.e- Te9 261 1 18 182 - 8 468 kg 19 
November....... 694 291 1 187 187 - 103 4Ob 384 20 
December......+ 813 296 * Wh phy - 151 517 502 15 

Source: Deily Treasury statement. (See also footnote 5). The subsequent distribution of this high 
1/ Details by series on a cumulative basie and by periods for Series A-D level of unclassified redemptions may be large enough in any month 


= — <= 


combined will be found in the February 1952 and previous issues of the 
“Treasury Bulletin.” 

Includes exchanges of matured Series E bonds for Series G bonis begin- 
ning May 1951 and for Series K bonds beginning May 1952. 

Sales of Series J and K were discontinued at the close of business 

on April 30, 1957. 

Includes both matured and ummatured bonds; see Table 4. 

Includes total value of redemptions not yet classified between matured 
and ummatured bonds. 

A change in procedure, beginning in Jume 1954, for processing redeemed 
savings bonds has resulted in a high level of redemptions not yet 
classified between matured and unmatured bonds. This increase tempo- 
rarily obscures the relationship between the redemption colums show- 
ing sales price and accrued discount in Tables 2 through 4 and also 
the relationship between the matured and unmatured sections of Table 4. 


to show redemptions of matured bonds for a series in Table 4 which 
are greater than the total redemptions of that series as shown in 


Table 3, and to show a negative in the unmatured section of Table 4. 
7/ Reductions were made in issues and redemptions of Series E, H, F, G, 


J, and K in July 1954 to compensate for the erroneous inclusion of 
reissue transactions in Jume 1954 as reported in the daily Treasury 
tat The te involved were as follows: $18 million for 
issues of Series E and H and $17 million for issues of Series F, G, 
J, and K; and $35 million for unclassified retirements. 

8/ Sales began June 1, 1952. 

9/ Comparable data are not available prior to January 1950. 

10/ 

_ 





Includes exchanges of Series 1941 F and G savings bonds for Treasury 


3-1/4$ bonds of 1978-83. 
less than $500,000. 
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Table 5.- Sales and Redemptions by Denominations, Series E and H 2/ Combined 
ain (In thousands of pieces) ihn 
otal all 
Period Rotel old, vial $20 2/ | $25 | $50 $200 | $200 3/ | $500 | $1,000 | $5,000 | $10,000 4 5/ 
Sales 

Fiscal 3 : ing 
ie tresccecees 1,306 ,929 21,07 896 ,376 196,420 148,285 4 , 760 20,015 20,038 - = Ala 
WERecccceccccceses 6h ,299 1 41,71 11, 766 7,649 786 1,036 1,290 - - Arti 
WR ecrcdcecccccoce Te ,136 ° 50,701 13,129 7,559 720 ghd 1,076 1 * Ark: 

WB ccecccccccccces 60,485 - 5h 380 14,372 8,211 TH 1,243 1,462 16 7 
IGP Bac ccccsesces 85,419 - 56,903 15,686 8,810 854 1,411 1,708 33 ws Cal: 
1955 G/.sessceeeess 85 ,3h2 - 55,164 16,37 9,325 86h 1,578 1,945 56 26 pp 
te 90,053 ° 19 18,78 10,090 929 13608 1,854 ig 21 oom 
Wie cccccccccecece 90,160 - 56,327 20,256 9,969 851 1,320 1,396 29 rR Deli 
Calendar 3 Dis’ 
Ms ssckcsccces 1,338,054 21,075 916,194 202 ,214 152,161 5,167 20,560 20,68 - - Flo! 

Wale ccccceccccecce 68,069 1 45,661 12,148 7,430 38 951 1,139 - . 
WB scccccccceccces 77,271 - 52 ,808 13,73 7,721 726 1,0k2 1,191 8 3 Geor 
Wo ccccccesdeccee 8h ,390 - 56 , 743 15,235 8, 843 1,342 1,590 22 9 Idal 
Siisabesesdeunces 8h 972 - 55,850 15,912 9,006 862 1,470 1,809 hb 19 111: 

WH ecceccccceccece 87,316 - 55,618 17,323 9,748 916 1,648 1,980 56 25 
Misadinchanstede 90, . 56,635 19,825 10,177 908 1,500 1,683 io 17 = 
WOT Bececececavese 90,852 - 56 361 21,166 Bl 887 1,255 1,303 25 10 enn 

Months: 

[957 -January.....+. 8,622 - 5,38 1,896 962 85 138 155 3 1 Kent 
February...... 7,231 . 4,518 1,651 788 6h 98 109 2 1 Lou! 
Marob..esesess 7,486 - 4,712 1, 70% 96 67 99 105 2 1 Mair 
APWIL..ccscces 7,869 - 4 ,986 1,77% 8ho 67 100 2 1 
Gpisdibicedee 7,606 ° 4) 756 1,733 820 70 108 116 3 1 re 
Tune... sceeees 7,150 - 4,458 1,620. 193 66 104 107 2 1 onan 
Diacaviesee 7,532 . 4 673 1,707 835 Te 117 125 3 1 
August ...s0.- 7,801 . 4 ,530 2,107 839 99 1 112 2 1 Ming 
September p... 7,693 - 4,718 1,864 817 103 gh 2 1 Miss 
October p....- 7,266 - 4,519 1,739 764 65 90 86 2 1 Mise 
November p... 7,060 ° & bog 1,639 Tre 58 92 88 2 1 
December p.... 7,534 : 4,702 1,733 819 70 103 10k 2 1 Mont 

Inception to date p.. | 1,921,709 21,076 1,295 ,872 317,597 214 ,696 11,045 29,767 31,378 194 8 mo 

Redemptions 7/ — 

Fiecel 6: 

“TRIB ........ | 807,663 16,112 605,106 | 210,950 62,211 1,128 6,570 5,685 . in ot 

IDBL. cocecccccccccs 82 ,875 701 54 ,Bh0 Us, 13h 9,911 466 1,351 1,472 - ~ 
cocecccoccesoes 76,403 443 51,649 12,662 8,777 371 1,211 1,291 - - New 
WR saccccccececces 81,983 313 »TR 13,535 8,880 Zhe 1,12 1,106 . * Nort 
THEM Bicceccccoscse 90,387 263 62,941 15 , 08% 9,480 357 1,152 1,109 1 1 Nort 

1955 6/..erececees 89, 7&9 349 61,049 15,650 9,91% 396 1,210 1,177 2 2 
Sivabisacesecsées 89,953 429 60,018 16 503 9,925 537 1,255 1,281 5 3 Obic 
We adbedeecccsseds 93,175 322 60,612 18,155 10,590 633 1,354 1,485 9 6 Okle 
Calendar 8: —_ 
Pee ecsadeasccece 8h9 , 59% 16,496 632 ,868 118,105 67,096 1,358 7,265 6,406 - - Penn 
WaBccccccesccccecs TT,202 5h9 51,552 13,000 9,079 420 1,2hh 1,359 : - Rhod 
GBR cecccccccocece 80,420 33 55,000 13,2865 8,991 356 1,191 1,220 * * Sout 

WB cocccecccecccce 85,582 282 59,519 4,191 9,038 347 1,115 1,089 1 * 
IGM ccecocccocseccee 92,340 277 63,850 15,643 9,858 373 1,192 1,145 2 1 Sout 
WP cecccccccccecce 88,700 koh 59,640 15,887 9, She 45h 1,225 1,221 4 2 Tenn 
Mpbsccecsoccesece 90,109 371 59,520 17,036 9,986 581 1,267 1,337 1 4 Texa 
See Ducesccscesces 95,791 281 61,192 19,670 10,962 668 1,414 1,584 2 8 Utah 

Months: Verm 

TS T-January..s.s- 9,145 34 5,75 1,785 1,150 Tl 157 ge 1 1 Virg 
Fobruary...... 7,227 25 4 682 1,411 831 51 106 1 1 1 
March. .esecess 7,555 25 h 902 1,486 855 51 1 124 1 1 Wash 
APTil.ssccoses 878 26 5,513 1, 703 972 58 21 132 1 1 — 
MOBY sessecevees 7; 23 ire 1,556 900 55 116 227 1 1 we 
PEBeccccecoce 7,980 3 5, 1,596 548 6 12h 133 1 1 Wyom 
TUF ccccccece 9,527 26 5,704 2,390 1,049 be 137 156 1 1 Cana 
August ..cesess 8,818 23 5,693 1,862 934 56 117 131 1 1 Bawa 
September p... 8,014 21 5, 1bh 1,620 gel 57 1g 129 2 1 Puer 
Oetober.p..... 7,502 19 823 1,506 873 55 nu 123 1 1 a 
November p.... 6,372 15 4120 1,286 717 isi 91 98 1 1 cae 
December p.... 7,317 21 4 , 740 1,470 812 4g 104 120 1 1 Ad ju 

Inception to date p.. | 1,459,738 19,055 1,043 ,160 226 ,817 134 ,853 4 558 15 ,893 15,362 2b 16 Tr 

Note: These figures are estimates, based on daily Treasury statement and re- which are purchasable only by trustees of employees’ savings plans Tote 

from Federel Reserve Banks and Bureau of the Public Debt. beginning April 195%, and personal trust accounts beginning January 

}/ Sales of Series E bonis began on Jume 1, 1952; the denominations authorized . 

were $500, $1,000, $5,000, ant $10,000. 6/ See footnote 7 to Tadles 2 ani 3. Sour 
2/ Sale was authorized in June 1944, to Armed Forces only, ami discontinued 7/ Inclutes exchanges of matured Series E bonds for Series G bonds 
after March 31, 1950. beginning May 1951 and for Series K bonds beginning May 1952. 
¥ Sales began in October 1945. * Less than 500 pieces. 
Sales of $10,000 denomination Series E bonds were authorized on May 1, 1952. p Preliminary. 
5/ Inclutes sales ani redemptions of $100,000 denomination Series E bonis 
s 
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Table 6.- Sales by States, Series E and H 1/ Combined 
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(In th ds of dollars at issue price) 
Inception 
State through ed 
= Jan. Feb. Mer. | Apr. May June July | Avg. Sept. det. Nov, | Dec. 
Alabdamh..seseeseseceees| 908,922 3,708 3,428 2,888) 2,719 3,28 2,956 3,210 3,543 2,845 4,258 3,262 | 3,094 
APIZONA. ccesecccccccess 319,111 1,511 1,593 1,376| 1,529 1,905 1,414 1,197 1,813 1,149 1,500 1,243 1,178 
AYKANSAS..csececesecces| 950,159 3,187 2,139 2,179) 2,037 2,279 2,024 2,334 2,068 1,775 1,726 1,656 | 2,020 
California....ccocsceee| 6,412,113 26 ,853 20,620] 22,667] 22,505 | 25,928 18,586 | 17,658] 25,106] 15,156 29,714 | 20,076 | 19,882 
COlOTAdO..erecccececese *701,39% 2,929 2,240 2,738| 2,175 2,570 2 4k5 2, 766 2,602 2,454 2,323 2,699 | 2,094 
Connecticut....cesceses| 1,436,808 6,573 5,135 5,090] 5,169 5,579 5,223 5 ,896 5,380 3,977 5,367 5,498 | 5,038 
Delaware.scscescceceses| 213,927 1,331 1,064 1,802 1,150 1,266 700 1,347 989 555 2,472 1,186 | © 1,2h6 
District of Columbia...| 1,010,293 3,157 2,729 2,850} 3,066 2, 2,951 2 '879 2,920 2, B49 3,111 2,599 | 2,907 
FloridA..scccccsccecece| 1,109,575 5,240 5,783 4 417 3,976 5,180 4 875 4 556 5,169 3,949 5,923 4,793 4, 794 
Oe & 3hb 3,370 3,485 3,009 3,075 3,305 3,489 3,657 3,520 4 463 3,536 3,497 
OS OI ee Tel 577 700 568 596 606 584 607 32h 875 476 643 
TILINGISs ccccccccccecce] %p3 105019 43,82 32 ,852 32,566 | 33,748 36,989 31,549 36 ,008 34 ,822 28 ,ub5 31,756 28,083 | 31,724 
WadHONE Ss bo dsccceccsees| RANE 14 ,367 10,937 | 10,687| 11,003 12,138 11,703 12,781 13,112 10,523 11,900 9,983 | 12,312 
SOUR cidicscedscsdésone] SPR 19,708 9,932 10,662 | 10,273 11,884 10,608 10,294 10,204 8,377 9,113 8, "248 LR, 21 
Kansas...csccccecccecce| L,¥bh 555 7 6,951 10, ” Bho 5,745 6,182 6,017 6,456 6,223 5,571 S. *610 5,072 5, "453 
Kentucky. .coscsccececes 98h ,478 5,364 4 ,287 4,611} 4,308 4,512 3,470 4,880 5,213 4,187 3,901 3,492 4 ,009 
LouiSi@MA.ccccocesecccs| 904,497 3,868 3,355 2,935 | 3,090 3,076 3,27 3,280 3,009 3,096 3,041 2,677 | 3,099 
MBING ce cccccccccccceces 354,188 1,506 1,168 1,001 1,147 1,491 1,152 1,370 1,317 1,035 1,110 1,322 1,207 
Maryland..sscsesseceees| Ly 217, 337 5,422 4 832 4,649 | 5,122 4,793 4 465 4,772 4,851 4,430 5,501 4,737 | %,505 
MassachusettS....eese+e| 2,036,204 10,195 9,496 8,438 | 7,966 9,788 1,373 9,681 9 366 6,854 9,072 9,533 | 9,723 
Michig@N..ccececccccese! & "985, 636 25, 20,359 | 25,605 | 20,333 27,683 21,642 | 27,039 | 21,3212 25,786 | 2h,826 | 21,482 | 23, 089 
Minnesota....cecseceees| 1,008,617 6,506 4 805 4,868 | 4,492 5,710 5,248 6,501 5, bho 5,169 6,144 5,158 | 5,72 
MisSiseippi...cccccesee| 592, 726 2,338 1,535 1,464 | 1,547 1,691 1,537 1,936 1,475 15362 1,394 1,372 | 1,462 
MISGOUL.cccccccccccces| 2,470,209 13,611 10,045 | 10,861 10,252 12,890 | 11,435 | 12,564 | 11, 666 ws 1ge ,97T | 10, "248 | 11,317 
ental ubcssscccesdes] “SR 2,012 2,014 1,780} 1,785 2,086 1,785 1,860 1,627 1,487 1,881 1,638 1935 
Nebraska...cccccescccce| 1,354,657 7,306 6,965 | 10,096 | 6,b4% 6,379 5,947 6,121 5,819 5,526 5,572 5,436 | 6,133 
NOVAdR ss ccccccccccesese 105,945 601 485 547 464 610 384 333 48h 326 689 389 469 
New Hampshire..scecsees 217,570 828 684 691 687 ThL 615 758 839 642 673 669 
New Jersey.ccccoseseeee| 393799190 17,264 12,561 | 14,269 13,162 15,259 13,420 15 ,056 13,584 12,435 13,908 | 13,250 | 14,725 
New MexicO.ceoceceseces 214 137 1,287 1,043 950 927 1,214 ig 1,034 1,143 5 863 966 | 1,226 
New YorK...cceseccccees 20, 392, 507 43,372 3,298 | 32,959 | 33,647 | 37,423 | 34,528 38,721 | 35,476 | 30,096 | 32,432 32,918 | 34,519 
O48, 57% 4 353 3°b35 | 3,601| 3,820 | 3,562 | 3,209 | 3,668 | 3,352 | 3,087 3, 3,370 | 3,296 
North Dakot@..scceseres 6 1,560 1,838 1,375 1 *2h3 1,361 1,642 1,424 1,840 1, 1,372 1,829 1,821 | 2,042 
EEE 26,998 20,777 | 26,113 | 29,673 26,810 | 20,381 | 27,802 25,777 | 27,309 | 2,448 21,885 2, 311 
Oklahoma...cscesseseeee| 1,107,570 5,883 4,797 4,114 3,768 4,760 4/209 4 673 5, Obu 3, *B7h 4 ” 1h 4,154 4,508 
Oregon. seccecccecececes g2k ,608 4 148 506 2,979 | 2,554 2,906 2,546 2,728 3,472 1,703 4 "650 2, 2, "467 
Pennsylvania...sseceees| 7,267,995 39 ,632 30,67 | 35,675 | 32,484 | 35,760 | 32,869 | 35,146 35,668 | 29,633 | 33,457 | 30,690 | 34,266 
Rhode Island...eseseces 427,913 1,500 1,356 1,199 1,196 1,233 1,142 1,442 1,182 THO 988 831 2 
South Carolina...essee- 530,985 a, 1,924  ¥ 1,878 2,034 2,115 1,920 1,882 1,601 2,084 2,327 | 1,748 
South Dakota..cccscccces| 547,239 2,922 1,991 2,154 | 2,153 2,398 1,799 1,880 1,738 1,814 2,031 1,907 | 2,306 
TeMNSSSSC.cccsccccccece| 9OH,¥T2 4,655 4 346 ,800 | 3,701 3,398 3,227 3,675 3,655 2,592 4 061 3,411 | 3,087 
POURS. Tsiccdssescsccee] BOOP —INe 16,516 13,567 | 12,150 | 12,425 12 "B39 12,102 13,109 12,213 3, "671 13,088 10,529 | 11, *360 
Utah. ccccsccecccccccccce 353 ,956 1,531 1,257 1,290 | 1,277 1,395 1,243 952 1,710 193 1,857 1,462 1,183 
Vermont..sccosecececece 122 ,008 462 370 311 278 321 334 508 441 275 354 299 287 
VirginiG..cocccccccccce| 1,486,395 7,835 6,102 6,4u9 | 5,899 6,029 5,699 6,409 5,954 4,735 7,197 6,055 | 5,488 
Washington. secesecccese 1,561,440 6,304 4,182 6,026 4 ,956 5,454 4,925 5,77 h 647 3,626 9 ,065 4 376 4,957 
West Virginia..cecccees ; 8,924 4 09% 4,571 | 3,922 4 947 3 B46 5,072 4 423 4,133 5,034 5,0bb | 5,848 
WISCONSIN. coccccccccces| BOs Ime 11,525 1, TB 7,344 | 7,898 8,840 9,176 | 10,064 9,052 6,922 8,079 7,003 | 8,552 
WYOMING. scsecceeccccces 181,398 705 627 531 556 516 652 669 627 572 605 
Canal Zone.sscccceseres 54 ,982 106 338 104 277 194 208 2b5 114 276 1B 199 87 
HAWALL. cccccccccccccces 379 , 18% 1,017 1,412 87% 860 845 888 gho 907 233 1,619 862 175 
Puerto RicO..sccecccees 3 156 133 139 153 266 160 105 163 118 131 ge 100 
Virgin Telands.......+- 2,530 3 3 L 5 3 32 2 & 7 
Other Possessions....+. 34,468 - - - - - - - - - - - - 
Adjustment to daily 
Treasury statement...| +2, 146,638 +2h ,202 420,344 42,865 | +27,15% 45,142 | 429,140 | 423,948 | 427,577 447,627 | -31,866 | +11,199 417,158 
TOt@l...+eeeeseeeeeer ee] 92,269,503 465,225 _ | 360,583_ | 365,209 | 372,886 388,499 | 362,305 | 399,873_| 392,072 _ | 362,022 336,880 | 333,925 | 368,300 









































Source: Daily Treasury statement and reports from Federal Reserve Banks. 


1/ Sales of Series H began June 1, 1952. 
















































































Federal land banks after June 26, 1947, when the proprietary interest 
of the United States in these banks ended. 


ay Treasury Bulletin 
OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
{Im millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. 8. Government 4/ 
Hela by U. S. Government Held by private Hela Hela by private | Matured 
Total investment te 2/ investors 3/ = 7 investors 3/ debt 
Bd of Federal Held by Seve - and 
fiscal securi- Federal Total ‘on sien t debdt 
yeer or | ties out- Total Reserve Public | Public | out- eee, | Public | Public | pearing 
m c accounts = 
month standing | out Banks - market- | 200- etanding| ana market- | 202 no 
V standing | otal | Public | Special | public Total aie market- able | market- | interest 
issues issues | issues s ae Federal 4 able 
iesues Reserve eh eauiah 6/ 
issues Banks 2/ 5/ 
255,209 37,830] 5,47% 32,356 18,331 199,048 | 131,629 67,419 17 * 16 1 2,150 
252 , 852 40,958} 6,305 34,653 | 22, 188,911 | 111,663 | 77,289 27 * 27 * 2,372 
256 , 863 bh 335) 6,596 37,739 22,906 189,623 | 115,185 Th 437 ah * 43 1 2,2hh 
a 47,560| 7,021 40,538 | 2h,7h6 | 191,660 | 119,129 | 72,511 51 * 51 - 2,126 
268,910 49,340/ 7,112 b2,229 | 25,037 | 194,533 | 121,771 | 72,762 80 * 80 - 2,351 
271, 741 50,536| 7,266 43,250 | 23,607 | 197,598 | 127,875 | 69,723 43 3 hl ° 2,634 
269,883 53,470 | 8,356 45,106 | 23,758 | 192,655 | 126,308 | 66,352 3 25 48 - 2,869 
268 486 55,501| 8,67% 46,827 | 23,035 > 127,179 | 62,770 106 50 56 - 2,0k2 
27% ,219 54,001) 8,363 45,639 2h 915 195,308 | 130,45% 6h ,850 102 36 66 - 2,409 
1957-Jan 276,335 | 273,698 53,851} 8,520 45,332 | 23,421 | 196,426 | 131,917 | 64,509 106 39 67 - 2,532 
b 276,378 | 273,919 5h ,032| 8,562 45,470 | 22,887 | 197,000 y 64 280 108 hl 67 . 2,352 
Mar 275,108 | 272,773 5h,lik | 8,511 45,603 | 23,149 | 195,510 | 131,552 | 63,959 109 hl 67 - 2,227 
Apr... | 27%,111 | 272,066 53,617} 8,466 45,151 23,169 195,280 | 131,610 63 ,669 102 45 ST * 1,943 
May... | 275,337. | 273,07% 54,821) 8,68s ,137 | 23,208 | 195,245 | 131,760 | 63,405 | 103 48 55 - 2,161 
Jume.. | 270,634 | 268,486 55,501} 8,67% 46,827 | 23,035 | 189,969 | 127,179 | 62,770 106 50 56 - 2,082 
July.. | 272,575 | 270,595 55,115 | 8,792 | 46,323 | 23,355 | 192,125 | 129,812 | 62,313 | 106 50 55 : 1,875 
Aug... | 273,954 | 272,028 55,728 | 9,019 | 46,709 | 23,539 | 192,750 | 130,798 | 61,953 | 108 51 57 - 1,828 
Sept.. | 274,527 | 272,688 55,390 | 9, 46,221 | 23,312 | 193,985 | 132,449 | 61,536 Lis 54 59 - 1,725 
Oct... | 27,270 | 272,406 55,385 | 9,317 46,068 | 23,338 | 193,683 | 132,689 | 60,994 102 54 48 : +a 
Bov... | 27, 273,132 55,270 | 9,286 | 45,986 | 23,733 | 194,129 | 133,462 | 60,668 | 195 Pps re . 1,61 
Dec... | 275,002 |272,87% 55,178 | 9,379 | 45,799 | 2b,238 | 193,457 | 133,616 | 59,841 | 2 6 : 2,025 
Source: Daily Treasury statement for total amounts outstanding; reports / The total amount of interest-bearing securities held by private in- 
from agencies and trust funds for securities held by U. S. Government vestors is calculated by deducting from the total amount outstanding 
investment accounts; and reporte from Federal Reserve System for the amount held by U. S. Government investment accounts and Federal 
securities held by Federal Reserve Banks. Reserve Banks. 
1/ Inclutes certain obligations not subject to statutory limitation. &/ Excludes guaranteed securities held by the Treasury. 
For amounts subject to limitation, see page 1. PY All public marketable issues. 
2/ Incluies accounts under the control of certain U. S. Government 6/ Consists of Commodity Credit Corporation demand obligations stated as 
agencies whose investments are handled outside the Treasury; excludes of the close of the previous month. 
* Less than $500,000. 


Table 2.- Net Market Purchases or Sales of Fedéral Securities for 
Investment Accounts Handled by the Treasury / 
(In millions of dollars; negative figures are net sales) 











Year Jan. Fed. Mar. Apr. May June July Aug Sept. Oct Nov Dec 
~9.5 20.9 “5.7 “1.6 4 9 - - -.3 4k -.3 1.1 
2.8 12.0 . -.7 -.2 4 - - * -.2 - 60.0 
-5 30.0 5.8 3 * sg 2.3 8.4 “4.5 1.0 - - 
“14.5 90.3 “72.9 4 -35.2 “145.8 67.8 -15.8 2.7 - -5.0 4.8 
9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 “19.0 28.1 * 5.9 -12.0 
67.5 48.1 5.9 | -55.6 =34 4 56.4 -17.0 -.2 “12.5 3 - - 
8.1 -.7 - 3.3 * 69.8 -157.8 “41.2 “7h. -123.0 -57.6 20.3 
mY - “4.7 | 61.3 “338.6 | -359.2 | 609.1 | -308.1 | -123.1 e1k.1} 221.0 696.4 
-.2 1T7.4r| 106.8 | -12.1 -30.4 1.1 5.4 4h 7.2 a -.8 -.2 
8.8 -1.8 5.1 1.5 -54.7 88.4 -.1 3.8 4.6 “1.7 11.5 -.1 
46.6 13.5 6.3 1.1 “1.9 5.1 8.2 2.0 5.0 5.8 10.7 7.0 
36.8 261.2 482.7 8.4 11.4 3.5 2 4.7 2.8 8.4 -3.6 29.0 
22.1 6.7 5 19.9 2.9 1.5 1.4 1.9 3.5 16.5 11.7 8.2 
2.6 8.8 12.9 36.2 35.9 20.1 7.9 4 38.4 17.0 “1.1 6 
7.0 4.0 22.4 2.9 2.8 45.5 21.7 “17.2 -10.0 21.1 1h.2 41.0 
23.0 71.2 18.9 29.9 56.2 22.5 T%.8 20.3 11.8 -30.7 1.9 234.8 
-1.3 -9.8 10.7 46.7 5.7 398.8 49.2 9.4 8.4 56.2 83.9 21.3 
14.3 6 13.4 35.4 313.4 15.8 182. 26.4 10.3 26.6} 67.3 33.3 
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1/ Consists of purchases or sales made by the Treasury of 
issued or guaranteed by the U. S. Government for (1) 
by law are under the control of the Secretary of the 
Treasurer of the United States, and (2) accounts under the control of 
certain U. S. Government agencies whose investments are 
the facilities of the Treasury Department. be 


F 


transactions differ from those reflected in Table 1 because they 
exclude those Government investment accounts for which investments 
are not handled by the Treasury. Table 2 also incluies purchases 
under Section 19 of the Second Liberty Bond Act, as amended 

(31 U.S.C. T54a), and excluiies the Exchange Stabilization Fund. 
Less than $50,000. 

Revised. 
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Table 3.- Estimated Ownership of Federal Securities 
(Par values }/ in billions of dollars) 





























\rotel Hela by banks te Held by private nanbank investors 

=—_ securities setaeeh Individuals 3/ Mutual State ant|Miscel- 

ing 2/ ~ | Total Reserve | accounts &/ Setes Saving companies to tions 6/ invest 

Banks 3 | 69 ‘8 

etek | vents pepe ments 7/ |4/ 8/ 
1939-December...... 47.6 18.4 15.9 2.5 6.5 22.7 | 10.1 “149 8.2 6.3 3.1 2.2 a" 7 
LPhO-Tume..sececeee 48.5 18.6 16.1 2.5 TL 22.8 | 10.1 2.6 7.5 6.5 3.1 2.1 my f 
December...... 50.9 19.5 17.3 2.2 7.6 23.9 | 10.6 2.8 7.8 6.9 3.2 2.0 5 i 
Dbl -June....secess 55.3 21.8 19.7 2.2 8.5 25.0 | 11.2 3.6 7.6 ta 3.4 2.0 6 a 
ereere 64 .3 23.7 21.4 2.3 9.5 31.0 | 13.6 5.4 8.2 8.2 3.7 4.0 of 9 
1Gh2—TJume...cseseee 77.0 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 4.9 9 1.2 
December..’....| 112.5 47.3 41.1 6.2 R.2 53.0 | 23.7 23.4 | 10.3 1.3 4.5 10.1 1.0 2.3 
19h3-Jume...sseceee| 140.8 59.4 52.2 7.2 “1h.3 67.0 30.9 19.2 | 11.7 13.1 5.3 12.9 1.5 3.4 
December......| 170.1 1.5 59.9 1.5 16.9 81.7 | 37.6 24.7 | 12.9 15.1 6.1 16.4 2.1 kb 
UDbbaTume.c.ecccees| 202.6 83.3 68.4 14.9 19.1 100.2 | 46.1 31.2 | 14.9 17.3 73 20.2 3.2 6.1 
December...... 232.1 96.5 11.7 18.8 21.7 114.0 | 53.3 36.2 17.1 19.6 8.3 21.4 4.3 7.0 
WS -Tume..cecsceee 259.1 106.¢ 8h 2 21.8 2k.9 128.2 59.1 40.7 18.5 22.7 9.6 23.3 5.3 8.3 
December......| 278.7 115.0 90.8 2h .3 27.0 136.6 | 66.1 42.9 | 21.2 24.0 10.7 22.2 6.5 9.1 

1966-February 9/...| 279.8 116.7 93.8 22.9 28.0 135.1 | 64.2 43.3 | 20.8 2h 11.2 19.9 6.7 8. 
PMB ec ccccccces 269.9 108.2 8h oh 23.8 29.1 132.6 | 63.3 43.5 19.9 2h.9 1.5 17.8 6.5 8:2 
nccene 259.5 97.9 %.5 23.3 30.9 130.7 | 64.2 kh.2 | 20.1 2h .9 1.8 15.3 6.3 8.1 
WDT-TJume.scccsccee| 258.4 91.9 70.0 21.9 32.8 133.7 | 66.6 45.5 | 21.1 2h 6 2.1 13.7 1 9.6 
December...... 257.0 91.3 68.7 22.6 34k 131.3 65.7 46.2 19.4 23.9 22.0 14.2 7.3 8.4 
1DB-Jume....ceeses 252 85.9 64 6 21.4 35.8 130.7 | 65.8 47.1 | 18.6 22.8 22.0 13.6 7.8 8.7 
December...... 252.9 85.8 62.5 23.3 37.3 129.7 | 65.5 47.8 | 17.6 21.2 11.5 14.8 7.9 8.9 
WDb9Tume..ssececes 252.8 82.4 63.0 19.3 38.3 132.2 | 66.6 48.8 17.8 20.5 1.6 15.8 8.0 9.6 
Dec eeseee 257.2 85.7 66.8 18.9 39.4 132.1 | 66.3 49.3 17.0 20.1 na ‘ 8.1 9.4 
1950-Jume..sseceeee | 257.4 83.9 65.6 18.3 37.8 135.6 | 67.4 49.9 | 17.6 19.8 1.6 |. 18.4 8.7 9.7 
December......| 256.7 &2 .6 61.8 20.8 39.2 134.9 | 66.3 49.6 | 16.7 18.7 10.9 19.7 8.8 10.5 
WD5Sl-Jume..sceceese | 255.3 81.4 58.4 23.0 41.0 132.9 | 65.% 49.1 | 16.3 17.1 10.2 20.1 9.4 10.7 

ecccce | SRS 85.4 61.6 23.8 42.3 131.8 | 64.6 49.1 | 15.5 16.5 9.8 20.7 9.6 10. 
195S-Jume...seceess 259.2 8h .0 61.1 22.9 bh 3 130.8 | 64.8 49.0 | 15.7 15.7 9.6 18.8 10.4 11.6 
December...... 267.4 88.1 63.4 2h.7 45.9 133.4 65.1 49.2 16.0 16.1 9.5 19.9 1 11.7 
1953-Jume..csececee 266.1 83.6 58.8 2h.7 47.6 135.0 | 66.0 49.3 16.8 16.0 9.5 18.7 22.0 12.8 
December...... 275.2 89.6 63.7 25.9 48.3 137.3 64.8 49.4 15.4 15,8 9.2 21.6 2.7 13.2 
195b-Tume......000.] 272. 88.7 63.6 7 49.3 133.3 | 64.8 49.5 | 15.3 15.3 He 16.6 13.9 13.7 
December......| 276 1 69.2 9 49.6 135.1 | 63.6 50.0 | 13.7 15.0 8 19.2 pT | 13.9 
1955-March......... | 27%.2 87.8 6h .2 23.0 hg.h 136.9 |65.0 50.2 | 14.9 15.0 8.8 19.3 1.6 1s.2 
TuMe.ccsccecee | 2T%.% 87.1 63.5 23.6 50.5 136.7 |65.% 50.2 | 15.2 4.8 8.7 18.7 .7 bb 
September..... 5 85.9 62.1 23.8 51.2 Ww0.k |66.2 50.2 | 16.0 15.0 8.7 20.5 u.9 15.1 
December...... 8 86.8 62.0 2k.8 51.7 ke.3 | 65.6 50.2 | 15.4 3 8.5 23.3 15.1 15.6 
1956-Jenuary.......| 280.1 &.0 60.5 23.5 51. Yab.5 =| 66.7 50.3 16.4 1s.2 8.5 23.6 15.4 16.0 
Fotruary......| 260.2 83.0 3° 23.5 51. 5.3 | 67.2 50.4 | 16. 13.9 8.5 23. 15.6 16.4 
Mearoh......+0.| 276.4 81.9 3 23.6 51.9 12.6 =| 67.4 50.4 17.0 13.6 8.5 20. 15.7 16.5 
April.........| 275.8 81.8 58.5 23.3 51.6 we.5 =| 67.7 50.8 | 17.3 13.6 8.5 20.5 15. 16.5 
MAY. .ccccesese | 276.8 | 57.8 23.5 52.5 me 67.7 50.4 | 17.3 13.5 8.4 20.9 15 16.6 
TuMe..cccccese | 272.8 80. 57.1 23.8 53.5 138.5 |67.5 50.3 | 17.2 13.3 8.4 17.4 15.7 16.2 
TULF. ccccccecs 272.7 79.9 56.5 23.4 53.8 139.0 |67.6 50.3 17.3 13.3 8.4 ee 15.8 16.2 
August......06 275.6 81.5 57.6 23.9 5h. 139.7 |67.5 50.3 17.3 33.1 8.3 6 15.9 16.3 
September..... 274.3 81.3 57.6 23.7 54.2 138.9 |67.7 50.2 17.5 2B.1 8.3 17.5 16.0 16.3 
October....0.. | 275.4 81.7 58.0 23.8 53.9 139.7 |67.5 50.2 | 17.4 13.2 8.1 18.5 16.0 16.3 
November...... 277.1 83. 58.6 2k 54.2 139.9 67.5 50.1 17.4 33.1 8.1 19.2 16.1 16.0 
December...... | 276.7 84.2 59.3 2h.9 54.0 138.5 |67.1 50.1 | 17.0 2.8 8.0 18.6 16.1 15.9 
1957T-January....... | 276.3 81.8 58.3 23.4 53.9 140.7 |67.1 49.9 | 17.3 2.9 8.1 20.2 16.2 16.2 
Fetruary...... 276.4 80.6 57.7 22.9 5h.1 141.7 [67.5 49.7 17.8 rb 8.1 20.9 16.3 16.2 
March. ..cceses 275.1 81.3 58.1 23.1 54.2 139.7 |68.2 49.6 | 18.6 22.6 8.1 18.0 16.6 16.3 
27.1 81.2 58.0 | 23.2 53-7 139.2 |68.0 49.4 | 18.6 12.5 8.0 17.9 | 16.8 16.0 
275.3 80.9 57.7 23.1 5h .9 139.6 |67.6 49.3 18.3 2.4 8.0 18.5 16.8 16.4 
270.6 78.9 55.8 23.0 55.6 136.2 |67.% 49.1 | 18.3 2.3 1.9 15.7 16.9 16.1 
hl tine 272.6 80.2 56.8 23.4 55.2 137.3 167.5 48.9 | 18.7 2.3 7.9 beg | 16.9 16.3 
Avgust.....0.. | 274.0 80.1 56.6 | 23.5 55.8 138.0 |68.e 48.8 | 19.2 22.2 1.9 16 17.1 16.0 
September..... | 274.5 81.6 58.3 23.3 55.4 137.4 [68.2 48,6 | 19.6 12.2 1.9 16.1 17.2 16.0 
October....0-. | 27%.2 81.4 58.1 23.3 5.4 137.3 |67.9 48.6 | 19.5 | B. 7.8 16.1 17.2 16.1 
November p....| 274.9 81.8 58.1 23.7 55.3 137.7 |67.9 48.3 | 19.6 . 7.6 16.4 17.3 16.4 















































Source: Office of the Secretary, Bebt Amalysis Staff. 
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Distribution of ownership by types of banks and insur- 
ance companies is published each month. Holdings by comer- 
cial banks distributed according to Federal Reserve member- 
bank classes and nonmember banks are published for June 30 
anda December 31. Holdings by corporate pension trust funds 
are published quarterly and first appeared inthe March 1954 
Bulletin for quarters beginning December 31, 19449. 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies. The banks and insurance companies included in 
the Survey account for approximately 95 percent of such 
securities held by all banks and insurance companies in 
the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin.” 


Section I.- Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 
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Held by investors covered in Treasury Survey 
ban Insurance companies U. S. Government| Held by 
Classification pos oo 6,565 a 361 fie sanentanahs all other 
ing }/ commercial savings 310 casualty, accounts and — 
banks 2/ 3/ hints 2/ life and marine — Reserve 
Interest-bearing securities: 
Public marketable..........0++- enncecobbecce 163 ,522 50,623 6,205 & 433 & lbh 30,012 68,104 
Public nonmarketable 5/..........0+5- beotees 63,727 1,064 6/ 1,398 2,552 493 3,058 55,160 
SSER BERS occ cbsccccccsotscececcesss dae 45 ,986 - - - - 45,986 - 
Total interest-bearing securities........... 273 ,235 51,687 7,603 6,985 4 637 79 ,056 123,264 
Matured debt and debt bearing no interest 7/.... 1,616 
Total securities issued or guaranteed by the 
U. S. Government 8/..........000- ocaces Bebeecd 27h ,850 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Insurance companies U. S. Government | 3e24 by 
Classification amount 6,565 ae investment eld other 
oute tand - commercial savings 310 561 fire, eccounte end tema 
ing banks 2/ 3/ banks 2/ life casualty, Federal Reserve &/ 
and marine Banks 
Type of Security: 
Iesued by U. S. Government: 
CORI WEI oc cccacccccecccececesese 26 ,660 3,514 236 165 950 21,663 
Certificates of indebtedness..... éoline 34 692 3,980 167 97 139 20,714 9,595 
Treaeury NOtes.....scsecececcccceeccece 20,598 9,633 45k 68 621 1,648 8,173 
Treasury DONdS.......cceccescecevescees 81,420 33,482 5,435 4,015 3,217 6,646 28 ,626 
Panama Canal bOmdS......ecececessseeees 50 10 - - 1 - 39 
Guaranteed by U. S. Government 8/.......... 103 5 18 16 1 5h 8 
Total....... pebessed seccccedsces odecbéad joe 163 ,5e2 50 ,623 6,205 & 833 & Lbk 30,012 68,104 
Call classes: 
Due or first becoming callable: 
Within 1 year. e TT ,605 14 ,966 487 351 TT2 22,540 38,488 
1 to 5 years.. ‘ 47,669 26,621 1,478 543 1,938 3,060 1b ,029 
5 to 10 years... e 29,379 8,617 3, 70% 3,026 1,160 3,720 9,151 
10 to 15 years. ° & 418 295 159 203 127 334 3,300 
15 to 20 years.... ° - - - - © - © 
20 years ANd OVOT.....screcececsceceees & 348 118 359 293 146 304 3,127 
Various (Federal Housing Administration 
Aeobentures) ....cccceccccccsscccsesees 103 5 18 16 1 Sh 8 
TOCA. ccccccccccccccccsssesccsceseceses 163 ,522 50,623 6,205 & 433 bh 30,012 68,104 
Tax status: 9/ 
Wholly exempt from Federal income taxes.... 50 10 - - 1 - 39 
Partially exempt from Federal income taxes. 2,404 2,059 * 2 87 * 258 
Subject to Federal income taxes 0/........ 161,068 48,555 6,205 & 432 § ,057 30,012 67,807 
TOCA. .ccrecccccccccccecccccccecccesscecese 163 , 522 50,623 6,205 4 433 h lbh 30,012 68,104 
































Footnotes at end of Section II. 
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Section I.- Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 




















Held by investors covered in Treasury Survey 
Total . Hela by 
Sees enomt 6,565 521 Insurance companies U. Sy ae aah othe 
ounetant- commercial mutual 561 fire accounts and investors 
(Tax status 9/ is shown in parentheses) ing banks 2/ 3/ savings 310 ; Federal Reserve | 4/ 
banks 2/ life casualty, Santee 
and marine 

Treasury bills: 
Regular weekly.....cecccccecscececs (taxable) 21,907 2,733 85 221 139 891 17,838 
Tax anticipation.....csccccesceeces (taxable) 3,002 370 17 2 18 22 2,561 
Ce ee eee ee 1,751 411 30 3 8 37 1,263 
Sowa, WN WEIR adnccdcesessodecicatcine 26 ,660 3,514 132 236 165 950 21,663 

Certificates of indebtedness: 

3-5 December 1957-E....+++-.. (taxable) 9,971 521 3h 3 17 8,007 1,390 
3-3/8 February 1958-A.......... (taxable) 10,851 1,472 4g T2 kl 5,711 3,507 
3-1/2 April 1958-B........+. (taxable) 2,351 690 26 7 46 120 1,463 
August 1958-C.....000- (taxable) 11,519 1,297 58 16 36 6,876 3,235 
Total certificates of indebtedness........0+6 34 692 3,980 167 97 139 20,714 9,595 

Treas notes: 
2-7 June 1958-A....0.00+. (taxable) 4 392 1,207 88 7 98 415 2,576 
1-7/8 February 1959-A.......... (taxable) 5,102 2,982 16 1 195 35 1,875 
3-1/2 May 1960-A....+e000. (taxable) 2,406 1,023 68 6 ib) 360 874 
4 August 1961-A....2-000. (taxable) 2,609 1,008 & 4 57 259 1,199 
3-5/8 February 1962-A......00. (taxable) 647 220 10 - 20 366 130 
4 August 1962-B......00+. (taxable) 2,000 1,299 101 3 30 108 459 
3-3/6 November 1962-C.......... (taxable) 1,140 613 ho 2 4o 101 345 
1-1/2 April 1958-EA.....+0.. (taxable) 383 1K * * 1 3 226 
1-1/2 October  1958-B0......... (taxable) 121 70 - - 6 - 46 
1-1/2 April 1959-EA.....+.+. (taxable) 19 8 * - 3 - 33 
1-1/2 October 1959-BO......... (taxable) 9 63 * - 8 - 28 
1-1/2 April 1960-BA......+.. (taxable) 198 143 * * 9 - 46 
1-1/2 October 1960-BO......+.. (taxable) 278 188 * * 22 - 67 
1-1/2 April 1961-EA......... (taxable) hh 107 1 1 6 - 30 
1-1/2 October 1961-B0......... (taxable) 332 238 1 12 9 - T2 
1-1/2 April 1962-EA......... (taxable) 551 292 43 32 25 - 160 
1-1/2 October  1962-BO......... (taxable) 16 58 2 2 8 - 6 
Total Treasury notes.....ccccsccccccccccccecs 20,598 9,633 45h 68 621 1,648 8,173 

Treasury bonds: 
2-1/2% March 1956-58......+.. (taxable) 1,449 45h 18 2 22 38 gs 
2-1/4 September 1956-59......... (taxable) 3,818 2 ,636 30 6 91 35 1,020 
2-3/8 March 1957-59. eeeeceee (taxable) 97 418 2 1 10 343 1b 
2-3/8 Jme 1958....eseeee. (taxable L,2k5 1,813 41 2 195 41 2,154 
2-3/8 June 1958-63........(partially 919 T2 * . 36 * 151 
2-1/2 December 1958........+.+. (taxable) 2,368 1,2ke 30 3 65 22 1,008 
2-1/6 June 1959-62....++0++ (taxadle) 5,269 2,534 239 97 309 560 1,532 
2-1/4 December 1959-62.......+5 (taxable) 3,458 1,300 96 90 213 B9 1,019 
2-1/8 November ecesececcces (taxable) 3,806 2, 7hO 21 1 8&8 19 938 
2-3/4 December 1960-65........(partially) 1,485 1,327 * * 51 * 107 
2-3/4 September 1961............ (taxable) 2,239 1,234 136 32 135 4o 661 
2-1/2 November 1961........+++. (taxable) 11,177 7,262 346 38 4h3 178 2,910 
2-1/2 Jwme 1962-67.....0+. (taxable) 2,114 2h5 222 26 271 490 
2-1/2 Avgust 1963 .issccceceee (taxable) 6,755 4 616 2he 27 260 41 1,569 
2-1/2 December 1963-68......... (taxable) 2,822 579 519 302 198 426 798 
2-1/2 Jue 1964 -69.....00 (taxable) 3,748 THT ghg 36h 177 bh 1,050 
2-1/2 December 1964-69......... (taxable) 3,823 712 670 537 132 522 1,289 
2-1/2 March 1965-70.....+++++( taxable) 4,707 415 669 887 147 1,231 1,359 
2-1/2 March 1966-Tl.sescccee (taxable) 2,953 188 315 789 91 699 870 
2-1/2 Jue 1967-72. esceeeee (taxable) 1,856 89 17 86 ay 145 1,317 
2-1/2 September 1967-72......... (taxable) 2,716 1,271 166 3 12 215 939 
2-1/2 December 1967-72......... (taxable) 3,761 12h 12 185 109 226 3 ,005 
4 October  1969.........+0. (taxable) 657 171 47 18 18 107 296 
3-1/6 June 1978-83......++. (taxable) 1,605 ko 81 16 4O 1h 1,222 
3 February  1995.....+.++e++ (taxable) 2,743 D 279 218 107 161 1,904 
Total Treasury DOMdS.......eseccccccceccccces 81,420 33,481 5,435 4,015 3,217 6,646 28,626 

































































Footnotes at end of Section II. 


(Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, NOVEMBER 30, 1957 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Per values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Hela by 
Issue coomt : 6,565 a Insurance i Bod hoa apecneg ell other 
(Tax status 9/ is shown in parentheses) tng commercial pon reel 310 ire, accounts and 
lty, 
banks 2/ 3/ banks 2/ safe pr ppeess a pees Reserve | 4/ 
Panama Canal bonis...........- poesehbaececsos (wholly) 50 10 - - 1 - 39 
Guaranteed securities: 8/ 
Federal Housing Administration deben- 

CUTOB. .ccrecccccccccccccsccceccces( taxable )2/ ) 103 5 18 16 1 5h 8 
Total public marketable securities......csesseseececes 163 ,522 50 ,623 6,205 & 433 4 1hk 30,012 68,104 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Held by 
on enous 521 Insurance companies ps . oat other 
outetand - 6,565 mutual @ rte investors 
(Tax status 9/ is shown in parentheses) ing commercial savings 310 361 fire, Sederal Becerve }.2/ 
banks 2/ 3/ banks 2/ life casualty, o 
- and marine Banks 
United States savings bonds: 
Barses B Sf cvccccccccccccccccccsscocccos (Raneiie) 37,843 - - - - 2 37 , Bh 
Bree B Moccccccccccesccces canccescace SREENO? 1,433 205 2 13 48 * 1,164 
GPRD Beccccceccecscocesds ecdutecscses - (taxable) 7,470 4Og 268 112 19h 10 6,476 
MapENO Boccocccocccccesccde onee sees (taxable) 3,662 . - . - * 3,662 
Series J 5/.. aiednage «e+ (taxadle) 757 2 * 3 8 1 743 
GOS Be ccocccccccccccecdcscccsecececes GUND 2,062 2 34 7 31 5 1,983 
Total United States savings bonds.......ssseseeeee 53 ,228 618 305 135 281 18 51,871 
Other U. S. securities: 
Depositary bOMds.......ssesccccccccecess (taxable) 155 155 6/ . - - - - 
Treasury bonds: 
Investment Series A......seseeeeeses (taxable) BS 152 TT 227 26 100 153 
Investment Series B......sseseseeese (taxable) 9,609 239 1,016 2,190 187 2,940 3,137 
Total other U. S. securities.....ccccecececccccece 10,499 4h6 6/ 1,094 2,417 22 3,040 3,290 
Total public nonmarketable securities............+ Sass 63,727 1,064 6/ 1,398 2,552 493 3,058 55,160 
































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
Not Guaranteed by the United States Government 
(Par values - in millions of dollars) 


























































































































Held by investors covered in Treasury Survey 
Issue . 6.565 21 " Insurance companies U. 5. Government = >. 
(Tax status 9/ is shown in parentheses) prmaeny 9 commercial et 310 561 fire, accounts and investors 
danke 2/ 3/ banks 2/ life casualty, Federal Reserve 
end marine Banks 
Banks for cooperatives: 
4-1/8 March 1958 (Debent )..(taxadle) 46 2 6 - 1 - 26 
4-1/2 March 1958 (Debentures) ..(taxable) é2 12 4 1 * * 45 
4.65 May 1958 (Debentures) ..( taxable) 63 16 4 1 * * 4a 
5 September 1958 (Debent ).. (taxable) 50 12 2 * 1 * 36 
Total banks for cooperatives securities....... 222 52 17 1 2 1 149 
Federal home loan banks: 13/ 
3.95% January 1958 (Notes)......(taxabdle) 105 22 2 1 1 1 19 
4.30 February 1958 (Notes)......(taxable) 148 2h 9 1 3 - in 
4-1/8 March 1958 (Notes)...... (taxable) 183 28 9 1 1 - kh 
4-3/4 April 1958 (Notes)...... (taxable) 199 4O 10 2 1 - 146 
4.60 Jue 1958 (Notes)......(taxable) 191 38 1 * 2 - 140 
Total Federal home loan bank securities....... 826 152 ho 4 8 1 621 

Federal intermediate credit banks: 

Debentures..cceccsecsccseces ecececese( taxable) 901 223 54 7 2 2 604 

Federal land banks: 14/ 

3-7/8% February 1958 (Bonds)....(taxable) 140 37 6 2 1 1 ob 
2-3/4 May 1958  (Bonds)....(taxable) 131 46 8 2 3 - 7 
3-7/8 May 1958  (Bonds)....(taxabdle) 78 2h 4 * 1 - 50 
4-3/8 July 1958  (Bonds)....(taxable) 123 28 8 2 2 83 
2-1/4 November 1958  (Bonds)....( taxable) 18h 104 2 1 1 - 70 
4-5/8 February 1959 (Bonds)....(taxable) 140 4g 10 1 1 1 78 
2-1/4 May 1959 jneee).,-.eaae 71 ko 4 1 1 23 
2-1/4 February 1960 Bonds)....(taxable) 12h B 3 * 1 - 47 
2-1/2 June 1960 (Bonds)....(taxable) 106 5h 7 1 2 43 
4 May 1962 (Bonds )....( taxable) 125 21 8 2 * 93 
4-1/8 February 1967-72 (Bonds)....(taxable) Te 3 7 5 1 - 56 
4-1/2 October 1967-70 (Bonds)....(taxable) i) 8 10 1 1 1 5h 
4-5/8 July 1969 (Bonds)....(taxable) 60 h i 1 1 - 46 
3-1/2 May 1971 (Bonds)....(taxable) 60 1 7 3 2 - 48 
3-7/8 September 1972 (Bonde)....(taxable) 110 1 6 5 2 - 96 
Total Federal land bank securities..........- 1,600 493 98 26 28 3 952 

Federal National Mortgage Association: 

2-1/2% Jenvery 1958 (Notes).,....(taxadle) 570 297 15 1 4 - 253 
4 February 1958 (Debdentures).(taxable) 250 58 19 5 4 * 163 
4.10 March 1958 (Debentures) .( taxable) 200 31 21 * 3 - 145 
4.05 = April 1958 (Debentures) .(taxable) 200 33 2 3 1 1 150 
h-1/h May 1958 (Debentures) .(taxadle) 100 19 7 * * * B 
4-7/8 June 1958 (Notes)......(taxable) 802 380 10 1 9 3 397 
4-3/8 July 1958 (Debentures) .(taxable) 165 37 8 1 1 2 116 
4.70 August 1958 (Debentures).(tazable) 200 51 15 1 2 1 130 
Total Federal National Mortgage Association 

GOCUPICIOBs cc ccccccccccosessocioer Covescesose 2,487 907 107 13 25 8 1,428 

1/ Includes certain obligations not subject to statutory debt limitation. imposition of Federal income taxes on income derived from then. 
For amount subject to limitation, see page 1. “Wholly” tax-exempt securities are those with the income exempt 

2/ Excludes trust departments. from both normal tex and surtex. “Partially” tax-exempt securities 

3/ Includes trust companies and, begining with figures for July 1949, are those with the income exempt from the normal tex except that in 
also includes stock savings banks. Previously, banks were the case of partially tax-exempt Treasury bonds, interest derived 
reported as a seperate classification. from $5,000 of principal amount owned by any one holder is also 

4/ Includes those banks and insurance companies not reporting in the exempt from the surtax. “Taxable” securities are those with the 
Treasury Survey. income subject to normal tax eni eurtax. 

5/ United States savings bonis, Series E, F, and J, are shown st current 10/ Imolufes Federal Housing Administration debentures; see footnote 11. 
redemption value. They were reported at maturity value ty 1)/ A emall indeterminate amount of these debentures is partially tax- 
end insurance companies incluied in the Treasury Survey but have been exeupt. 
adjusted to current redemption value for use in this statement. l2/ Imcluies only publicly offered issues. 

6/ Includes $48 million depositary bonis held by commercial benks not 13/ The proprietary interest of the United States in these banks ended 
included in the Treasury Survey. in July 1951. 

Holdings by reporting investors not available. 14/ The proprietary interest of the United States in these banks enied 
Exoludes guaranteed securities held by the Treasury. in June 1947. 
9/ Federal securities fall into three broad classes with respect to the * Less than $500,000. 
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Current market quotations shown here are over-the- 
counter closing bid quotations in the New York market 
for the last trading day of the month, as reported to 
the Treasury by the Federal Reserve Bank of New York. 
The securities listed include all regularly quoted 
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public marketable securities issued by the United States 
Government except Panama Canal bonds. Outstanding 
4esues which are guaranteed by the United States 
Government are excluded because they are not regularly 
quoted in the market. 


Table 1.- Treasury Bills (Taxable) 















































Amount Bank di t Amount 
a — — — porerel Issue Maturity ment Signo 
8 ing te da from ing date date Change fr 
(millions) Bid } ny 2S th (millions) Bid last any 
Regular bills Regular bille’- (Continued) 
$1,600 10/3/57 1/2/58 / - $1,803 12/12/57 3/13/58 2.75% - 
1,600 10/10/57 1/9/58 2.75% -.05% 1,700 12/19/57 3/20/58 2.75 - 
1,600 10/17/57 1/16/58 2.75 -.07 1,700 12/26/57 3/27/58 2.7 - 
1,602 10/2/57 1/23/58 2.75 -.20 2/ 1/2/58 4/3/58 2.76 - 
1,699 10/31/57 1/30/58 2.75 -.25 
rl We? tax anticipation bills Bit 
1,700 11/7/57 2/6/58 2.3 -.35 $3 ,002 | 1/3/57 | 3/2h /58 | 2.70% | ~ 40% 
1,700 12/14/57 2/13/58 2.75 -.33 + ae 
1,800 11/21/57 2/20/58 2.7 -.36 Other bills 
1,801 11/29/57 2/27/58 2.16 -.39 
1,800 12/5/57 3/6/58 2.75 - $1,751 | 8/21/57 | 4/15/58 | 2.76 | - 4he 

















Footnotes at end of Table 5. 


Table 2.- Certificates of Indebtedness (Taxable) 
(Price decimals are 32nds) 















































Amount Price Yiela 
outstanding Description Iseue 
date Change from To Change from 
(ut2isens) Bia last month maturity last month 
$10,852 3-3/8 - 2/14/58-a 2/15/57 100.05 +.0k 1.98% 1.20% 
2,352 3-1/2 - 4/15/58-B 5/1/57 100.05 +.02 2.87 -.36 
11,519 4 - 8/1/58-c 8/1/57 100.19 +.06 2.96 -.40 
9 ,833 3-348 2- = 12/1/58-D 12/1/57 100.25 +.18 2.91 -.61 
Table 3.- Treasury Notes (Taxable) 
(Price decimals are 32nds) 
haownt Price Yield ce Price range since first traded 3/ 
a Deecrip*ion ae ad o owe e date High nie 
— | mee re pa Price Date Price Date 
$4 ,392 2-7/86 - 6/15/58-A 99.31 +.08 2.94% - 4% 12/1/55 100.22 2/7/56 98.16 12/17/56 
5,102 1-7/8 - 2/51/59-A 99.03 +.27 2.70 -.67 5/17/5s 100,21 1/16/54 95.29 12/18/56 
2,406 3-1/2 - 5/15/60-A 101.26 +1.17 2.70 -.68 2/15/57 101.26 12/31/57 98. 9/26/57 
2,609 4 - 8/1/61-a &/ 103.27 +1.07 2.87 +37 8/1/57 103.27 12/31/57 99.31 9/30/57 
647 3-5/8 - 2/15/62e-a 102 .26 +1.28 2.90 -.49 5/1/57 102 .26 12/31/57 98.22 11/1/57 
2,000 4 - 8/15/6e-B 5/ 104 .26 +1.30 2.88 245 9/26/57 104 .26 12/31/57 99.30 10/17/57 
1,143 3-3/8 == 11/15/6e-c 104 .00 42.26 2.87 -.61 11/29/57 104 .00 12/31/57 100.20 11/26/57 
383 1-1/2 - 4/1/58-EA 99.18 +.08 3.30 -.32 4/1/53 100,00 4 /29/5% 93.16 6/4/53 
121 1-1/2 - 10/1/58-m 99.00 +.12 2.87 -.32 10/1/53 99.28 1/19 /5% 96.02 10/5/53 
119 i-1fe - 4 /1/59-EA 98.18 +.20 2.68 -.42 4/1/54 99.20 5/4 /5% 95.08 12/19/56 
99 1-1/2 - 10/1/59-m 98.00 +.20 2.68 -.31 10/1/54 98.18 10/5/5% 94 .08 12/18/56 
198 1-1/2 - 4/1/60-EA 97.16 +1.00 2.66 -.40 4/1/55 97.16 12/31/57 93.00 12/7/56 
278 1-1/2 - 10/1/60-m 96.28 +1.08 2.69 ~ bb 10/1/55 96.28 12/31/57 92 .06 12/10/56 
lbh 1-1/2 - 4&/1/61-EA 96.12 +1.20 2.67 -.50 4/1/56 96.12 12/31/57 91.0% 12/7/56 
332 1-1/e - 10/1/61-m 95.2% +1.26 2.70 -.47 10/1/56 95 .2h 12/31/57 90.06 6/21/57 
551 1-1/2 - 4/1/6e-BA 95.00 +1,26 2.76 -.43 4/1/57 95.00 12/31/57 88.18 8/13/57 
1h0 1-1/2 - 10/1/62-m 94.18 42,06 2.72 -.49 10/1/57 94.18 12/31/57 88.12 10/1/57 



































Footnotes at end of Table 5. 
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(Price decimals are 32nis) 
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iat Price Yiela Price range since first traded 3/ 
unt 
~ Change Change Tesue 
eae Description Bid from To fro date me - 
(millions) a. ean ae B.-A Price Date Price Date 
$1,449 2-1/6 - 3/15/56-58 100.01 +.08 2.30% -.9T% 6/efur 110,22 2/8/u6 97.10 6/1/53 
3,818 a-1feh  - 9/15/56-59 99.01 +.25 2.8 -.43 2/1/ee 107.16 4/6/46 95.04 6/2/53 
927 2-3/8 - 3/15/57-59 99.12 +.18 2.90 = 43 3/1/52 102. yyy 96 .06 6/2/53 
4,2b5 | 2-3/8 - 6/15/58 99.2 +.07 2.9% -.33 1/1/52 102.30 4/29 96.10 6/1/53 
2,368 |e-1fe - 12/15/58 99.23 +216 2.80 - 47 2/15/53 103.2 4/29/54 97.08 6/1/53 
5,269 2-18 - 6/15/59-6e 97.26 41.31 2.78 = 45 6/1/45 104.20 4 /6/u6 91.30 Jeu /57 
3,458 2-16 - 12/15/59-6e 97.26 42.07 2.75 = 46 11/15/45 104,21 4/6 a6 91.18 tener 
3,806 2-1/8 - 11/15/60 98.06 +1,90 2.79 -.34 8/15/54 100.19 9/11/54 94 .02 /2e/57 
2,239 e-3h - 9/15/61 99.28 +1.20 2.79 46 11/9/53 104 .22 4/30/54 95.00 10/17/57 
11,177 2-1/2 ~ 11/15/61 98.20 +1,22 2.87 -.47 2/15/54 103.00 4/30/54 93.20 1/22/57 
2,16 2-1/2 - 6/15/62-67 96.08 41.08 2.96 -.13 5/5/u2 108,12 4/6/66 88.10 6/20/57 
6,755 2-1/2 - 8/15/6 98.06 +1.30 2.85 -.38 12/15/54 100,15 12/10/54 91.16 1/22/57 
2,822 2-1fe - 12/15/63-68 95.1% 42.02 2.99 -.22 12/i/s2 108.03 4/6/66 86.28 6/21/57 
3,748 2- - 6/15/6h-69 94.16 +1.26 3.07 -.17 4/15/43 107 4/6/46 86.14 1/23/57 
3,822 2-1/2 - 12/15/6-69 94 12 +1.22 3.07 -.17 9/15 /a3 107.2h 4/6/46 86,10 6/20/57 
4,707 |2-1/e - 3/15/65-70 94 .08 +1,22 3.07 -.17 2/1/ue 107.23 4/6/46 86.06 6/21/57 
2/952 2-1/2 - 2/15/66-71 9h Oh +1.22 3.0% -.16 12/1/ss 107.22 4/6/06 86.00 10/17/57 
1,855 2-1/2 - 6/15/67-T2 93.12 +1.18 3.07 -.13 6/1/s5 106, 4 /6/%6 85.22 10/17/57 
2,716 2-1/2 - 9/15/67-T2 93.06 41.16 3.08 -.13 10/20/41 109.08 4/6/06 85.10 10/17/57 
3,758 2-1/2 - 12/15/67-T2 93.10 +1.18 3.06 -.13 11/15/45 106,16 4/6/46 85.18 10/17/57 
657 4 - 10/1/69 6 108.24 +5.00 3.13 - 48 10/1/57 108.2 12/31/57 99.24 10/17/57 
653 3-7/8 + 15/7 oy 107.2h 45.21 3.27 - 4b 12/2/57 107.2% 12/31/57 101,24 11/21/57 
1,605 3-18 - ~~ (6/15 /78-83 y 100,04 42.2h 3.2h 7/ -.17 5/1/53 111.28 8/a/Su 92.12 10/18/57 
2,743 3 - 2/15/95 95.10 30 3.21 -.15 2/15/55 101.12 6/8/55 86.28 6/21/57 
Footnotes at end of Table 5. 
Table 5.- Partially Tax-Exempt Treasury Bonds 
(Price decimals are 32nds) 
tact Price Yield Price range since first traded 3/ 
out- 
Change Change Issue 
mene ein ame Bia from To first from date High low 
en —_ paren Price Date Price Date 
$919 2-366 - 6/15/58-63 100,06 +.06 2.32% ~ 43% 6/15/38 117.04 1/15/46 99.0% 11/4/57 
1,485 2-3/6 - 12/15/60-65 101.30 1.08 2.06 -.45 12/15/38 119.00 1/25/s6 97.2h 11/1/57 
1/ Not quoted on December 31, 1957. 4/ Redeemable on August 1, 1959, at option of holder upon 3 months‘ 
2/ Amount issued January 2, 1958, was $1,700 million. notice. 
3/ Begiming April 1953, prices are closing bid quotations in the over- 5/ Redeemable on February 15, 1960, at option of holder upon 3 months’ 
the-counter market. Prices for prior dates are the mean of closing notice. 
bid and ask quotations, except that before October 1, 1939, they are 6/ Included in the average yield of long-term taxable Treasury bonds 
closing prices on the New York Stock exchange. "When issued” prices as shown under "Average Yields of Long-Term Bonds." 
are included in the history beginning October 1, 1939. Dates of highs  7/ Yield to first call, Yields are computed to call date when the 


and lows in case of recurrence are the latest dates. 


price is above per and to maturity when the price is at or below per. 
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AVERAGE YIELDS OF LONG-TERM BONDS 





Table 1.- Average Yields of Taxable Treasury and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 




































































Moody's Aaa Moody's Aas Moody's Aaa 
Treaswy Treasury Treasury 
Period corporate Period corporate Period corporate 
bonds 1/ bonds | bonds }/ Scauke bonds 1/ henke 
Annual series - calendar year averages of monthly series 
IGE. ccccccccccces 2.46 2.83 Bscacdeescecss 24k 2.8 SO, iinesascunede 2.55 2.90 
WRG ocnnessccccsce 2.47 2.73 Dias cctcceseces 2.31 2.66 Miphnsdceseucats 2.84 3.06 
Spo tesereroceoes 2.48 ey WIG cocccccessces 2.32 2 DEIN. dp 0sccccescss 3.08 3.36 
WS .cccescccccces 2.37 2. Wl ccccccccscces 2.57 2. MT. cs cstititerns mn J 
WRB. cccnccccccess 2.19 2.53 Dideeedsocecace’ 2.68 2.96 » sid 3.69 
IDET. ccavsccececce 2.25 2.61 Biccccesconceces 2.9% 3.20 
Monthly series - averages of daily series 
1953-April........ 2.97 2/ 3.23 1955-January...... 2.68 2/ 2.93 3.20 3.59 
bs ovdvecee 3.11 3.34 February..... 2.78 2.99 3.30 3.69 
TUM cccccces 3.13 3.40 March........ 2.78 3/ 3.02 3.40 3.75 
Tuyo cccccece 3.02 3.28 April.......6 2. 3.01 1957-Jenuary...... 3.34 3.77 
August...e.es 3.02 3.26 TP cccccctsce 2.81 3.08 Fe ee 3.22 3.67 
September. ... 2.98 3.29 TuMe....ee0es 2.82 3.05 March......++ 3.26 3.66 
2.83 3.16 Tuly.cecseses 2.91 3.06 3.67 
2.86 3.1 SE 2.5 3.11 3.7% 
2.79 3/ 3.13 ence 2.92 3.13 3.91 
2.69 3.06 October...... 2.87 3.10 Ot tininins 3.60 3.99 
2. 2.95 November... .. 2.89 3.10 August....... 3.63 4.10 
March...ssese 2.53 2.86 December ..... 2.91 3.15 September.... 3.66 2/ 3/ 4.12 
APFil....ese- 2.48 2.8 - ay ~ ha 2.88 3.11 October...... 3.73 4.10 
MBS scosseces 2.5% 2.88 whee 2.85 3.08 November..... 3.57 2/ 4.08 
TUNG. .serecee 2.55 3/ 2.90 ae 2.93 3/. 3.10 Donesber sess. 3.30 3/ 3.81 
TALY.ccccecse 2.47 2.89 APPAL. 6.00006 3.07 3.2% 
August....e.s 2.48 2.87 MAY. cscsecees 2.97 3.28 
September .... 2.52 2.89 JUNO. .seceeee 2.9 3.27 
October...... 2.54 2.87 pO PS Seer 3.00 3.28 
November..... 2.57 2.89 ssaceed 3.17 3.43 
December..... 2.59 7/ 2.90 September .... 3.21 3.56 
Weekly series - averages of daily series for weeks ending - 
1957-July See 3.58 4,00 1957-September 6.. 3.59 4.12 1957-November 1.. 3.7% 4.12 
ee 3.56 3.97 ee 3.60 4.11 - 3.68 4.22 
19.. 3.59 3.98 20.. 3.71 2/ 3/ 4,12 15.. 3.62 4.12 
oe 3.65 4.01 27. 3.72 kh 22.. 3.49 2/ 4 06 
29.. 3.48 4.02 
August 2... 3.63 re October 4.. 3.72 4,12 
9. 3.63 4.07 $3... 3.71 4.09 December 6.6 308 3-7 
se _ 4 ie 6 eH ow 23 v = 
3... 3.63 ll 3... 3, > ae _ 
30.. 3.62 4.22 27. 3.26 3.72 
Daily series - wiveighted averages 
1957-December 2.4 3.42 3.99 1957-December 12.. 3.29 3.81 1957-December 23.. 3.28 3.73 
3.4 3.36 3.98 13.. 3.32 3.80 oe 3.27 3.73 
hd 3.38 3.97 25. 4/ 
Sed 3.36 3.95 16.. 3.33 3/ 3.80 26.. 3.2 3.72 
6.4 3.36 3.9% 1T.. 3.28 3.78 2Tey 34 3.72 
18.. 3.30 3.78 
9. 3.35 3.90 19.. 3.26 3.77 30.. 3.26 3.69 
10., 3.31 3.85 20.. 3.28 3.B 31.. 3.21 3.68 
11.. 3.28 3.83 
Source: Beginning April 1953, Treasury bond yields are reported to callable for 10 years; April 1952 through March 1953, the minimm 
the Treasury by the Federal Reserve Bank of New York, based on length (neither due nor callable) was 12 years; October 1941 through 
closing bid quotations in the nm eee gp market - Yields March 1952, the minimum length was 15 years. For bonds currently in 
for prior periods were computed on the basis of mean of closing the average, see Table 4 under “Market Quotations on Treesury Se- 
bid and ask quotations. Moody's Investor Service is the source curities” in this issue of the Pay mse 
for the average of Asa corporate bonds. Por definition of tax- 2/ Anew long-term bond added to the average. 
able bonds, see t to the "Tr -y Survey of Ownership" An existing bond dropped from the age (see foot 1). 





on thee feses be tah apbanany Subbaianse 
1/ Beginning April 1953, the average incluies bonds neither due nor 
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Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 


(In thousands of dollars) 
Total " Individual income tax and employment taxes 
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Buiget Ajustment of] collections | °F? 
Fiscal year | Teceipte | collections | reported imoome anc Individual Beilroet | Unemploy- 
or month fron to duiget Internal = Profits Total imoome tax a ys ped retire- | ment 
—— receipts }/ | Revenue taxes not + creanea 3/ ability ment insurance 
Service hela ingurance 3/ 
1950..seececees [39,448,607 4491,875 36. 10,854,351 | 19,797,883 7,268,332 | 9,888,976 1,873,401 548,038 | 223,135 
ade nett 106,095 | +660, sorkesiens | ib'se7369 | 26;6e67768 | 9.9077339 | 13,089°770 2,810,769 | 579,778 | 236,952 
IGT. .eeeeeeeee [65,634,898 009,505 | 21,466,910 | 33,738,370 | 11,345,060 | 17,929,087 3,506,025 | 620,622 | 259,616 
angi 70,170,97% +48h ,439 porte el 21,594,515 37,254 ,619 11,403,982 | 21,132,275 oer ited 628,969 oR ’te 
Wainsncncees 0 +36b 672 6308, y Teatne a poles 4 pe Rt »218,520 pent pe 882 
bbesbacaasa - 720 | 37,869,770 | 10,396, 21,253, 5,339,573 &{ 600, 279,986 
er 2222 | 755209, -3,566 3/ | 75,112 21,298,5e2 | h2°633,ke6 | 12,321,966 | 2h,025,676 é 636,323, 328,656 
1957..cc2ceceee (80,272,972 my Y \Bixmiign ~ | 21%530,653 | 4626107293 | 127300%2e9 |267727,583 d a3 net 616,020 | 330,034 
1957-Jenuery... | ,882,437 - | &,882,437 60,606 | 3,bk2,506 | 2,290,990 2,190,108 21,165 | 0 
Yetrury.. | 7,276,135 - | 7,276,235 hh5 ,039 9,868 238 "7B, 162 &; 734,393 &; 269/686 
Maroh..... |11,950,018 - = |22,950,028 7,327,331 | 3,559, 846 819 2,652 ,835 49, 10,166 
April..... | 5,807,067 -1,618 5,806,886 520,224 4,280,928 3,166,564 1,097,891 14,939 1,511 
May.....+ - | 7,548,695 +1,818 7,546,877 502 ,081 5 1,027,230 & 1 
June...... |22,328,919 ve |225328) 919 6,722,468 0° oun 1768 a8 bat Ord $: 1,586 
Tuly..-0- | 3,305,723 ° 3,305,723 540, 623 1,682 , 73% 269,019 1,393,602 19 TH 
August... | 6,259,360 - | 6,259,360 355,877 | &,808,739 128,109 596,167 ot 
September. | 7,851,743 - 7,852, 743 2,308 ,322 4 525,880 1,822 ,538 2,648, 861 53,858 €23 
October... | 3,524,349 - 3,524,349 428,780 | 1,900,232 207, 162 1,661,603 30,740 726 
Hovember.. | 5,552,821 - 5,552,811 367,420 k 252 55% 97,476 4,085,543 68,796 B9 
Exciee taxes 
tal 
~~ yeer pe Estate and Other excise 
eonth tex gift taxes Total 
7 excise me org — to || ee Manatctarere’ |) xisceLianeous 1/ 
WH .cccosece « 266 706 ,227 7,598,405 2,219,202 1,328,465 4,050,738 Bh 648 2,285,182 1,720,908 
WFR. ccbnseeee - *730 8, 703,398 27546, 808 1,380,396 | 4, 3% 93,107 yay * ka; 
UPR .ccccoce ee - slkT 8,971, 2,549,120 1,565,162 ed 8h ,995 2, Beh hog 1,947,472 
1953 .e-cccceee = 891,285 9,946,116 2,780,925 1,654,912 5,510,280 90,319 3,358,797 701, 
1954... @cecece @ 935,122 ’ et v 2,797,718 1, 512 5,153,992 90,000 3,127,465 1,936,527 
WH cccceccesd - 267 9,210 2, 7s2 ,8h0 1,571,213 4,761,843 | 112,049 3,177,160 1,492 ,633 
SEB. docbeoes . 1,271,237 7008 ,195 2,920, 57% 1,613,497 | 5,501,333 | 104,927 3,777,909 608, 
i oacesssatd - 1,377,999 10,637, 50% 2,973,195 1,67%,050 924,062 | 107,546 4,096,006 »7B, 
ae: bs yy = —— 150,989 Prien’ “ 
+ ba 196,509 132 ,239 1 1 ake 
Merch... ° "te ; 230,57 B 4 *260,023 } = ange sine 
April.... - 1g 468 811,645 213,709 133,089 43,529 
We scs04 - 915 J 2he 56 TLL 1,305,962 28,302 1,102 ,062 416,303 
Jume..... - 101, Sth 5% 256,719 141,501 197,175 
PG .0008 - 969 411 2h3, 146 ,335 109,814 
August... - 128'5e1 726k 2h1, 157,373 1,349,780 } 28,075 1,123,777 467,760 
September - 99,367 921,758 260,055 145,546 160,058 
October. 98,345 1,088,041 322 ,620 159,417 140,776 
November 93 ,386 8h0,419 285,245 133,430 1,268,585 
Source: Internal Revenue Service reports for detail of collections by type month in which the deposi receipts iesued to the taxpayers. Re- 
of tax; daily Treasury statement for buiget receipts internal ord saenieey poeta ceed oan HEED, cabaaied ‘ho cam 
pcrennglh Sikcoee oF the Gilani tur. cetanata’ Gomertes (our prective to Internal Revenue Service collection reports. 
ce expendi e Govermment for rece: thereafter (f figure: eecuri -omployment income 
explanation of reporting bases in these publications, see page II) "4 BE at cee et a ei ate te ee, ae 
Certain detail by type of tax is available only from returns filed with the taxable year 1951. Fiscal year figures exclude this tax, on the basi 
the Internal Revenue Service. The figures shown incluie collections for of estimates beginning 1952 (see footnote 3) end it ie incladed under "Old 
page tan ge he BR PRE a age end disability insurance." . . 
Internal Revenue Service. Beginning fiscal 1955, In Internal Revenue Service reports begiming January » Current collec- 
tag inphuls Ue Gibutie Of Ge SaLINSOds th Paste Biss wun erticics fe adie Of aie tee Oe weeatom dom fer 
of merchandise of Puerto Ricam manufacture coming into the United States fined, Jeers 30 Seeeh Gs Gaptennee mee 35 eeomaence StS pene 
Figures for 1954 have been revised to the same basis. Figures for pre- Sec. 201 of the Social Security Act, as amended (42 U.8.C. 401), for trans- 
ee eee a ee ok RT eee 2 ey 2 gel 
1/ Differences between the amounts of internal revenue reported by the Begiming. with the year collections shom inclute undistributed 
: Internal Revenue Service as collections for given periods a ae amounts v Seen grecigee mak wetter Rane Yor Bates taxes these receipts 
z reported in Treasury statements as buiget receipts for the same periods are inclufed in the total only. Totel collections incluie “Taxes not other- 
. cnece Snead I 4ifSupesiiie dp te Sine shee papmante weve inchated ta wise classified.” oe. 
respective reports. payments are incluied in buiget rece! Budget 4 reduced ‘thousand tex 
veel tae Ub teaeinaieeinaindneaman af the Dense ot the af; Bagh sect Des 008 See Oe Sny OEE ME Cn, no tho act eggrovel 
United States. Suter > SPS 20Gy, See See Selatet. sn Interen) Rovenne heoems 3, 1020 (a, SE OPES eae toot, com oats 
; aorvies Sotto rae qg-=- +47)455 reported by the Internal Revenue Servize, With 1957, such collec- 
~ 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 1.- Money in Circulation 


(In millions of dollars except as noted) 



















































































Total Paper money 
End of fiscal money in Gold 
yeer or month circule- Total " Treasury Federal 
ti V — pos note sage cneens Federal Reserve oanens 
_— iostes 3/ notes notes — / notes &/ 
BOOB... co vcccsiieldseccsnsennies 27,156 25,662 41 2,177 1 321 22,760 27 8&6 
TRncosesesets Meocedncooedeadly (ane 26,231 39 2/092 1 318 23,456 2h3 81 
BR sccccsannbubdesesthaseonne 29,026 27,348 38 2 ,088 1 318 4 221 TT 
Ti cccccechoenedovcedossbsane 30,125 28,359 37 2,122 1 318 25,609 200 B 
Cocvcccccsecscsosceseosccs 29,922 28,127 35 2,135 1 320 25,385 180 70 
IDB. ccccccccccsscoscsccccscce 30,229 28,372 34 2,170 1 319 25,618 163 67 
WIR icsccdvcccccesscacecconse 30,715 28,767 33 2,148 1 318 26 ,055 147 64 
WV ocovovescdncdecsercreccscs 31,082 29,040 33 2,162 1 321 26 ,329 133 62 
1956-Decomber......ssesecesecs 31,790 29,763 33 2,173 1 346 27,038 140 63 
LPDTVONuary.cecccscccscccsess 30,614 28,623 33 2,033 1 30% 26,052 138 63 
Fe itccssseocedeat® ane 28/582 33 2/039 1 309 26,001 137 62 
A oe ee 30, 28,585 33 2,065 1 315 25,97 136 62 
AGRA s vocpecpoccceccccess 30,519 28,499 33 2, 1 315 25,855 135 62 
a ee Cees FEES 28/807 33 2° 16k 1 322 093 133 62 
YE Es) ERE: 31, 080 33 2,162 1 321 26 ,329 133 62 
PUN socccccapsoscoccceics 30,933 28 ,863 32 2,133 1 318 26,225 131 61 
BaliBccettrtcscovcsesabct. aaa 29,073 32 2/110 1 319 26,420 130 6 
September 31,073 29,004 32 2,108 1 317 26,354 129 61 
ee pends 32 2,102 1 319 26,364 128 61 
, ’ 32 2,13 26, 
31; 23,728 32 21158 i 32 o7isk | ize i 
Coin 
Ena of fiscal Total ee Subsidiary Minor = A 
coin silver coin per capite 
dollers (in dollars) 5/ 
1,496 170 965 361 179.93 
1/578 180 1,020 378 180.17 
1,678 191 1,093 393 184.90 
1,766 202 1,150 413 188.72 
1,795 212 1,165 41g 184 .2h 
1,858 223 1,202 433 182.91 
1,948 237 1,259 453 182. 
2,0k2 253 1,315 & 7 181.52 
1956 -December.....cccseseceeecs 2,027 2h7 1,309 471 187,.2er 
LOST Jemuary..ccccccescccsccece 1,990 2h7 1,277 466 180.03 
PeOruary....ccccccccececes 1,993 2h7 1,279 466 179.57 
TS RTE NS He 2,000 1,285 466 179.37 
BED vsmaeccvesrsecscdese 2,020 250 1,301 469 1.75 
SET RISO e ae 2,029 251 1,307 471 180.35 
Pn iigtaccsecicsseedses 2,0k2 253 1,315 47h 181.52 
2,050 255 1,319 476 180.36 
2,060 257 1,325 4 181.23 
2,069 258 1,330 180.58 
GU astsccdcnnsescstscs 2,083 259 1,341 483 180,41 
November .......sesecceeees 2,099 260 1,35 486 Or 
December. .+++2+02222s22022 2,110 263 489 
Source: Circulation Statement of United States Money. 2/ Gold certificates vere vithdravn from circulation in 1933. 
1/ Excluies money held by the Treasury, money held by or for the account 3/ Treasury notes of 1890 in circulation are being canceled and retired 
of the Federal Reserve Banks and agents, and coin estimated to be upon receipt by the Treasury. 
held outeide the continental limits of the United States. Incluies 4/ Federal Reserve Bank notes and national bank notes are covered by 
paper currency held outside the continental limite of the United deposite of lewful money and are in process of retirement. 
States. 5/ Based on latest population estimates by the Bureau of the Census. 
r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amowts in millions) 





Ratio of silver 
Bnd of fiscal Gold Silver to gold and 


year or month ($35 per silver in 
fine ounce) fine ounce) monetary stocks 


(in percent) 
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1956 -December.......2.eseseceees siccesMithe canbe ciahedibipedaie.éeeesaue 21,949 .5 


MOIAEG.0+0000000+0007ss00rces ccnusicctase camsecpocenseeesensere 22,251.5 
Drury. ...... ic cccbcccdibnddenduine cassia <cibipechde débabechin 22 ,303.8 
BU di coccccccscccepccccces cbbasgnsesesueg eboeebbodseuedses eats 22 305.8 
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Source: Circulation Statement of United 
silver monetary stock see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 





Liabilities: 
End of calendar year or month Gold assets Gold certificates, Balance of gold in 
etc. Treasurer's account 
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Source: Circulation Statement of United States Money. Board of Governors, Federal Reserve System, and (b) the redemption 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve fund - Federal Reserve notes; ani (3) reserve of $156.0 million 
Banks; (2) gold certificate credite in (a) the gold certificate fund- against United States notes ami Treasury notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































Silver held in Treasury Silver outside Total 
Be of calendar Securing silver certificates / In Tr "s t wr! ya 
year or mon’ 
Silver Silver Subsidiary! Bullion for | Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage &/| at cost dollars 1/ coin 3/ — 
S00... « dixeetmbains Ade: 2,040.7 312.8 3.6 - 95.1 2/ 179.8 1,022.2 3,697.1 
99BE occ cctuiwhine cianwam 2,073.5 301.0 1.7 - 82.0 2/ 191.3 1,083.2 3,741.3 
pe 2,109.7 3 3.9 2 45.3 § 1,158.1 3,798.1 
WEB oc cv dbo PO: 3aE 2,140.8 3 6.3 - 30.7 213.2 1,213.1 3,837.0 
IGP. 00 cdsbihe csaviiees 2,171.1 267.6 48.0 . 11.0 223.1 1,262.7 3,686.6 
WTP. ccsicdudeweneseds sa 2,194.6 253.5 15.7 3 17.6 235.4 1,283.2 3,930.1 
MDB. o ceawnipeplecnnens 2,208.9 236.3 2.3 ‘3 62.9 252.2 1,338.2 & 06h, 
WEF accdicttbebiuadias 2,222.9 219.0 8.2 92.3 269.3 1,402 .6 4,185.4 
1957-Vanuary.......0.0. 2,209.1 235.1 7.0 - 66.0 253.5 1,338.8 4,078.9 
Pebruary.......... 2,209.1 234.7 9.7 ol 66.9 253.8 1,341.0 4,061.2 
WOR ps sikese casts 2,209.1 234.0 15.8 - 64.9 254.5 1,245.1 & 087.1 
April... s..0. sear 2,209.2 232.9 20.0 64.2 5.5 1,350.2 4,098 
Rai othe ccssenane 2,209.1 230.8 17.8 - 61.4 257.6 1,360.5 & 096.8 
DUBS pes cs ccnces 2,209.1 229.2 17.3 * 70.4 259.2 1,365.1 4,116.6 
PA akdbecs os _— 2,209.k 227.7 13.3 - 1.3 260.7 1,372.9 4 127.6 
AUBUBE. cessecncece 2,210.2 225.0 7.5 - 85.2 263.4 1,382.6 4,151.6 
September......... 2,211.3 222.8 8.2 53 89.0 265.5 1,385.5 4163.2 
October.......e.06 aos =. 13.1 7 90.3 267.1 1,389.5 4,17e.h 
November....ceeees ’ . ° 3 > 2.9 268. > 0 ° 
December...sscccoe 2,212.9 219.0 8 - 7.3 269.3 Pines Ne Hy 
Source: Circulation Statement of United States Money; Office of the y Valued at $1.38+ per fine ounce. 
Treasurer of the United States. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine oumce accord- 
1/ Valued at $1.29+ per fine ounce. ‘ng to whether the bullion is held for recoinage of subsidiary 
2/ Includes silver held by certain agencies of the Federal Government. Silver coins or for recoinage of standard silver dollers. 


* Less than $50,000. 
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Table 5.- Seigniorage on Silver 
(Cumulative from Jemuary 1, 1935 - in millions of dollars) 1 
































































Sources of seignicrage on silver bullion revalued }/ r ese 
Se igniorage 
Ind of calender Bevly mined seigniorage on 
om coins Misc. silver Silver Pur- Bationalized Total bullion amet 
year f math (silver end | (incl. silver Newly mined —_s (Acts chase Act silver se igniorage roapen in 
a ss, | aan |e se | Bs, |S | Se , 
une , . , 32, 1946) 1934 Aug. 9, 1934) revalued account 2/ 
NIVBDccccsccccccccscce 18.5 48.7 16.8 + 226.2 34.5 326.2 2% .9 
WB ecsccccccesceces 46.1 48.7 36.0 - 302.7 34.7 422.1 397-5 
WSBT wcdsccoccceccce 63.7 48.7 58.0 - 366.7 34.7 503.1 5h1.6 
edececescceccces 69.5 48.7 hd - 457.7 34.7 616.0 738.8 
19399 oc cweccccccceses 91.7 48.7 87.3 4.2 530.7 3.7 705.6 950.€ 
WO cccccccoseccece 122.2 48.7 87.6 25.7 562.7 34.7 T39 1,055.8 
WR o scvscccccsscces 12.1 48.7 87.6 48.3 580.4 34.7 799.7 1,029.0 
Ceeececccccesece 265.7 48.7 87.6 63.6 58h .3 34.7 818.9 1,048.2 
Wad ccccescceseseces 299.6 48.7 87.6 65.3 56h .3 34.7 820.6 957.3 
Dh es eeseecerscsees 362.3 48.7 87.6 65.4 58h .3 34.7 820.7 117.3 
WS. cccccccsccececs 429.5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
19b6.. ee 491.9 48.7 87.6 66.5 832.1 3.7 1,069.6 161.2 
1947... 520.5 48.7 87.6 5 832.1 34.7 1,077.6 146.8 
pe 559.2 48.7 87.6 8h 6 832.2 34.7 1,087.8 129.9 
WAG cc ccccecccececes 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
WAGs si cccdsccccsses 596 .6 48.7 87.6 104.7 833.7 34.7 1,109.3 111.7 
WRecosccccecescces 642.3 48.7 87.6 1.6 833.7 34.7 1,119.2 81.9 
WP icecdcesecesecee 2 48.7 87.6 125.4 833.7 34.7 1,130.0 57.2 
WB cccsecdccscccece Th2.2 48.7 87.6 134.7 833.7 3.7 1,139.3 34.9 
WRrocosccececodccce 792.9 48.7 87.6 143.8 833.7 34.7 1,148.4 6.6 
Wp ceccescccececee 807,0 48.7 87.6 150.8 833.7 34.7 1,155.4 14.3 Li 
Wi rcceccccacisece 839.6 48.7 87.6 155.2 833.7 34.7 1,159.8 5C.0 
1957 -Vamuary.....-++ Bh2 .3 48.7 87.6 155.3 833.7 34.7 1,159.8 53.1 
Fobruary....... 845.4 48.7 87.6 155.3 833.7 34.7 1,159.8 53.5 
MOPOW.seecccees 850.6 48.7 87.6 155.3 833.7 34.7 1,159.8 52.6 
ABIL. ccccccces 856.3 48.7 87.6 155.3 833.7 34.7 1,159.8 51.4 
TEP scvcsccccece 862 .6 48.7 87.6 155.3 833.7 34.7 1,159.8 49.3 
FUNC ccccccceses 866.2 48.7 87.6 155.3 833. 34.7 1,159.8 56.0 
July scecececese 867.8 48.7 87.6 155.3 833.7 34.7 1,159.9 5902 
August. sccceses 873.0 48.7 87.6 155.6 833.7 34.7 1,260.2 67.3 
September ...... 877.6 48.7 87.6 155.9 833.7 34.7 1,160.5 70.5 
October.....+++ 883.0 48.7 87.6 156.2 833.7 34.7 1,160.7 1.8 
November ....... 886.7 48.7 87.6 156.2 833.7 34.7 1,160.7 T%.0 
Source: Buresu of Accounts. 2/ The figures in this colum are not cumulative; as the amount of 
L/ These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes 
value of silver bullion revalued and held to secure silver certificates. 
Not 
Table 6.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, 
as of December 31, 1957 
Allocations of Charges against Unexpended balance of 
increment increment increment 
Exchange Stabilization Pumd....c.ccccecccccececcccvccecescccccccscsesccecess $2 ,000,000,000.00 $2 ,000,000,000.00 - 
Payments to Federal Reserve Banks for industrial loans........ssccecsseseees 139,299 ,557.00 27,546 310.97 $121, 753,246.03 
Philippine currency reserve... ...csscccecesecccecsceceserecececesesecessoeces 23 ,862 , 750.78 - 23,862, 750.78 
Melting losses of GOld COIN. ...ccesccccccccesccccecesesececececcsscesoegeces 2,175,121.93 1,857,609.52 317,522.42 
Retirement of national bank notes......-ccccccccccccveccscccceccccsecscececs 645 ,387, 965.45 685 387,965.45 - 
WAOSIGMOE . cc ccccecccccccccccccccccccoceccvocesesocesecesccsceeesesososoees 8, 76k 016.0% . 8, 764 ,016.0% 
Total Imorememt....ssssecccecscccssccscercscscsccersesersccersreeseesecerees 2,819, 669,411.20 2, 67%, 791,885.93 Ibh , 697,525.27 























Source: Bureau of Accounts. 
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Table 1.- Balance Sheets as of June 30, 1957, and September 30, 1957 























June 30, 1957 September 30, 1957 
Assets: 
Cash: 
Treasurer of the United States, checking account....... $4,346 850.48 $4 124,863.25 
Federal Reserve Bank of New York, special account...... 109 ,993 ,277 .53 9% ,352,993 42 
Disbursing officers’ balances and advence accounts..... 4 559,21 5,224.78 
Total COGN. .cccccccccccccccccccccccccccecccccecesesoees $114 344,687.22 $98,473 ,081.44 
Special account of Secretary of the Treasury vith 
Federal Reserve Bank of New York - GOld..cscccsescccseees 108 , 789 , 866.30 123 678,218.80 
Investments in United States Government securities........++ 95 ,000 ,000..00 95,000 ,000.00 
Accrued interest receivable.....ccccccesccccecccecccccecees 337,366.85 876 ,985.52 
Accounts Teceivable...ccsrcccccscecccecesccsessssecesesesors 51,005.99 - 
Interest purchased.....cccccssccccscscccccccccsevccccececses 215,276.23 214, 737.56 
Unamortized premium on Treasury obligations.....esccesseees 14 ,952 .27 11,021.96 
Federal Reserve Bank of New York clearing accoumt.......+++ . 2.20 
Total OONGEMa cc cccccccccccescscceccescccscs hbnsesedeuededes 318, 753 , 154.86 318,254 047.48 
Liabilities and capital: 
Accounts payable: 
Vouchers peyabdle......s+sssssssssesesesveecersereseees 7,693 .55 10,520.92 
Employees’ payroll allotment account, United States 4 
Savings BONAS.......eeeseeeseeerereeereessseegererecs 2,683 .58 2,327.99 
MISSOIIAMOENS co cdoncocscccdeccosocnccobegpeocedetodoess 1,035 ,893 .65 192,210.80 
Total acoounte payadle ,..crcccccccccecccccscccccedecces 1,046,270, 78 205,059.71 
Unamortized discount on treasury obligations......sessseees 27,587.13 25,180.25 
Deferred Credit: 
Prepaid carrying Charges on Bolivian Agreement........+ - 4,687.50 
Capital account..cecccccccccccccscccccccccesccccccccesccsess | 2,000,000,000.00 2,000 ,000 ,000.00 
Deduct - Subscription to International Monetary Fund... | 1,800,000,000.00 1,800 ,000 ,000.00 
- 200 000,000.00 200,000,000.00 
Net income (ave Table 2). ccccccoccccesccccccccccccocccccece 117,679 ,296.95 118,019.120.02 
Total liabilities and capital.....secsccsccsccscsccccescces 318, 753 , 154.86 318,254.07 ..48 














Note: Annual balance sheets for fiscal years 1934 through 1940 appear in 
the 1940 Annual Report of the Secretary of the Treasury and those for 


succeeding years appear in subsequent reports. Quarterly balance sheets 


beginning with that for December 31, 1938, have been publishei 
in the "Treasury Bulletin." 
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Table 2.- Income and Expense 





Classification 


January 31, 1934, through 


June 30, 1957 


January 31, 1934, through 


September 30, 1957 





Income: 


Profits on British sterling tramsactions........ssesesserseees oe erececccececoseces 
Profite om French franco tramsactions.....cssecscececccecesccccesesececessesseseses 
Profite on gold bullion (inolufing profite from handling charges on gold)......... 
Profite on other gold and exchange transactions. ......ccccceccececerecescceceseess 
Profite on silver transactions.......cccccescceceseressees eveces ececcccceseceseres 
Profite on ssle of silver bullion to Treasury (nationalized)........cscccccceseses 
Profite Of imvestments,...ccccececccerererereseseseeeseeereseeseseseseesssseseeeres 
Interest on investments... .scccecececscceeseces ee eee cereserereresesesesesesseseess 
Miecellameous Profits... cccccccccccsecccceeeesestseeeesesr eee sseeseseseseseseesess 
Interest earned om foreign balances. .....ccscesccesessseses PPYTTITITIT TTT TTT TT Tite 


Interest carmed om Chimese FuAR...csccccccecccecececesesscccseececssesesssessesses 


Total INCOMO. . csc csccccecereceeeees esse sees reese se eeseeeseeesesseeeesesesesesenes 


Expense: 


POrSOMA] SETVICES... cc cccccereseceseseseserereresessseeseseeeeeeeeeeeseseseseseres 
THOT]. wc cree ccceceseceeeeeeeee ee eeee sees e eee eeeeeeese sees eeeeeseeeeeseseseesseses 
Trameportation of things...sssccecccccccccscessesesessererereseseseeeeeseseseseses 
COmmUMICATLONS....ccccccccesececenesesee reese eeeseeeeeseeeeeesseeeeeeseessseseees 
Supplics and materiale. ...ccccccccccececececccsccesesessecese TETTTITITITTT TTT ti 


OURO. ccc ccccccccecccccceeeseeeeeesereserasessseseseseseseresereseesesesseresesess 


Total OXPOMBE...cscsccecececedeccesssseces Peer eee eseserereseees Se eeeeeeereseseses 


ee. errr errr rr rr rr rrr rrrrrrrrr rrr rrr rrr rT rr rrr rr Titre rrr iii irr rr) 


$310,638.09 
351,527.60 
60, 769 , 146 .87 
50 531,831.06 
102 , 735.27 

3, 73 ,362 .29 
1,979, 938.16 
13 , 726 522.9% 
865,209.51 

2 ,Bh9 ,683 .19 
1,975 317.07 


$320,638.09 
351,527.60 
60,831,532 .13 
50,540,264 .28 
102,735.27 
3,473 362 .29 
1, 982,345.08 
Ls ,437,901.92 
865,286.71 

2 , B49 ,683 .19 
1,975 ,317.C7 








136,935,912 .05 


137, 720,591.58 





15,186 ,691.86 
725,260 .4b 
768,476.53 
6h2 52h .99 
132 ,848.79 

1,800 ,832 .49 


15, 52h ,639.65 
TT2,410.20 
TTT ,823 .3% 
646 535 .80 
134 ,806 .56 

1, 845,256.01 





19,256 ,615.10 


19, 701,471.56 





117,679 ,296 .95 


128,019,120.02 
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Data relating to capital movements between the 
United States and foreign countries have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, Executive Order 10033 of February 8, 1949, and 
Treasury regulations promulgated thereunder. Information 
covering the principal types of data and the principal 
countries is reported monthly, and is published regularly 
in the "Treasury Bulletin." Supplementary information is 
published at less frequent intervals, Reports by banks, 
bankers, securities brokers and dealers, and industrial 
and commercial concerns in the United States are made 
initially to the Federal Reserve Banke, which forward 
consolidated figures to the Treasury. Beginning April 1954, 
data reported by banks in the Territories and possessions 
of the United States are included in the published data. 


The term "foreigner" as used in these reports covers 
all institutions and individuals domiciled outside the 
United States and its Territories and possessions, the 
official inetitutions of foreign countries, wherever 
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pages 45-47. As a result of changes in presentation 
introduced in that issue, not all breakdowns previously 
published will be exactly comparable to those now presented. 


The first three sections which follow are published 
monthly. They provide summaries, by periods and by 
countries, of data on short-term banking liabilities to 
and claims on foreigners and transactions in long-term 
securities by foreigners, and present detailed breakdowns 
of the latest available preliminary data. 


Section IV provides supplementary data in five tables 
which appear at less frequent intervale. Table 1, short- 
term foreign liabilities and claims reported by non- 
financial concerns, is published quarterly in the January, 
April, July,- and October issues of the Bulletin. Table 2, 
long-term foreign liabilities and claims reported by 
banks and bankers, and Table 3, estimated gold reserves 
and dollar holdings of foreign countries and international 
institutions, are published quarterly in the March, June, 


such institutions may be located, and international 
organizations. “Short-term” refers to original maturities 
of one year or less, and “long-term" refers to all other 
maturities. A detailed discussion of the reporting 
coverage, statistical presentation, and definitions 
appeared in the June 1954 issue of the “Treasury Bulletin, " 


September, and December issues. Table 4, foreign credit 
and debit balances in brokerage accounts, appears semi- 
annually in the March and September issues, Table 5, 
short-term liabilities to foreigners in countries and 
areas not regularly reported separately by banking in- 
stitutions, is presented annually in the April issue. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In millions of dollars; negative figures indicate a net outflow of capital from the United States) 























1 Analysis of net capital movement 
= Calendar year = Changes in liabilities to foreigners Changes in claims on foreigners 
or month movement Short-term Transactions Short-term Transactions 
a Total banking in domestic Total banking in foreign 
s funds securities funds securities 
1935-b1. sees bate cesiocé 5,253 .2 3,661.3 3,034 .6 626.7 1,591.9 36.3 855.5 
622 6 32.5 485.9 46.6 90.1 97.5 “Toh 
1,273.5 1,207.1 1,179.3 27.8 6.4 11.3 11.7 
452.8 432.1 220.4 210.7 21.7 -1.8 93.5 
1,056.6 1,166.3 1,279.4 -113.1 -109.7 3.1 46.6 
803.0 -T52 6 418.4 -334.2 -50.4 -315.5 265.1 
345.5 547.2 636.2 1 “201.7 ~2h0.7 39.0 
2hh.7 409.3 601.5 -192.2 164.6 69.8 -94.8 
193.8 “24.8 -100.0 75.2 218.6 190.8 27.8 
1,749.6 1,971.2 1,026.8 ub -221.6 -76.2 “145.4 
374.3 3.1 657.4 #58h 3 447.5 -70.5 -377.0 
1,260.6 1,558.8 1,243.9 314.9 298.2 -60.3 217.9 
1,162.8 1,090.9 1,102.4 -11.5 T2.0 lbh .2 -72.2 
637.1 1,419.5 1,270.2 149.3 -762 h -482 .0 -300.4 
1,175.0 1,367.3 682.2 685.2 -192 4 -162.0 -30.4 
5 1,494.7 1,338.4 156.4 -908.3 397.2 5.1 
IOSTJanuary ..ccecececcees aid 66h 149.2 76.6 72.6 215.6 92.6 -123.0 
Pobruary..cccsecceseces 218.2 -98.8 -245.0 146.2 -119.4 21.5 ~97.9 
MAPGR. coscccceesoccsese 297.4 -175.9 -210.6 34.8 -121.6 ~90.3 31.2 
BFPAL ccd ccrtetercoccces -188.9 47.2 -112.4 65.2 -141.8 9.2 -150.9 
MEF ccccovecde Hieccsece 140.6 330.6 366.7 -36.1 -190.0 BE -156.9 
Jume..... eth plBhoccdood 59.5 106.3 28.3 78.1 9 28.2 -18.6 
TEP i ccchcctdorscscgees -100.9 -116.6 -31.8 ~8h 8 15.7 67.5 51.8 
AMiRaa 200 cb cdsbccctoes -85.9 49.3 91.5 -140.9 -36.6 25.5 “11.1 
September p..sesesecess -115.8r -€2 .0r -75.2r 6.8 -33.7r 1.5r -35.2 
October Poresesesereres 339.6 416.7 436.5 -19.8 “77.1 “95.5 18,4 
November p.sssscceseces “75.5 “79.1 115.4 36.4 3.5 50.5 ~47.0 


























Pp Preliminary. 
r Revised. 
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Section I - Summary by Periods 
Table 2.- Short-Term Banking Liabilities to and Claime on Foreigners 
(Position at end of period in millions of dollars) 




















































































































Short-term liabilities to foreigners Short-term claims on foreigners 
nt of calendar year Payeble in dollars Sie, on Payable in dollars ‘eile ts 
or wenth Total Foreign Other Inter- foreign Total Loans to Other | foreten 
official foreign national currencies foreign banks currencies 
4,205.4 2,2bh 4 1,947.1 - 13.9 246.7 72.0 143.7 30.9 
5,378.9 3,320.3 2,036.7 - 17.9 257.9 86 .% 137.2 34.4 
5,596.8 3,335.2 2,239.9 - 21.6 329.7 105.4 169.7 5h .6 
6,883.1 4,179.3 2,678.2 - 25.5 392.8 100.3 245.0 47.5 
6,480.3 3,043.9 2,922.0 473.7 40.6 708.3 319.6 290.5 98.1 
7,116.4 1,832.1 2,972.7 2,262.0 49.7 948.9 292.9 490.6 165.4 
198 7,718.0 | 2,836.3 2,947.0 1,864.3 70.4 1,018.7 361.2 597.2 100.4 
. 7,628.0 2,908.1 3,001.0 1,657. 51.0 &7.9 222.7 hgh .3 110.8 
: 8,644.8 3,620.3 3,451.7 1,527.8 dh. 898.0 151.21 506 .3 2h0.6 
. 9,302.2 3, 587.6 4,081.2 1,661.2 72.2 968.4 177.2 699.4 91.8 
MGIB. ccceses deoccedecdss eceee| 20,986.1 & 654.2 4,265.6 1,586.9 61.4 1,048.7 122.9 8h7. 78.4 
Ts Gcccciccccocosccccscscsl SNUD 5,666.9 7308.8 1769.4 b3.7 90h .5 156.5 66.3 101.6 
MIDS siiss cc ckgewss dens socene hs SABRI 6,710.1 4,335.4 1,769.9 43.2 1,386.5 206.5 969.0 211.0 
1955..+-+00- eserececes ereceee 13 ,600.7 6,952.8 4,726.5 1,881.2 40.3 1,548.5 328.1 1,056.5 163.9 
WH inivccepadsscocdessdoccces| SCOPE 8,065.6 3/| 5,392.8 g/| 1,852.2 48.8 1,945.7 ho5.8 1,390.8 149.6 
PST -Fenuary...sccccccececees| 15,015.7 7,760.5 5,401.7 1,808.6 hb .9 2',038.3 439.3 1,434.5 164.6 
Petruary..cccesceseseeee| 4,770.7 7,550.7 5,484.6 1,681.0 54.6 2,059.8 407.0 1,454.2 198.7 
March..cceccececcccceces| 26,560.1 7,589.5 5,385.6 1,558.1 66.8 2,150.1 kok 8 1,528.0 197.3 
ABER od csdeccccccscss| DWT 7,808.5 1/| 5,220.8 3/ 1,358.2 60.2 2,140.9 436.2 1,521.1 183.7 
MN ccccidcccccccccves ««| 2e,824.5 7,810.4 5,245.9 1,700.0 58.2 2,178.0 457.2 1,512.6 204.1 
PMB iscccccoschocccccece| See 7,941.6 5,262.4 1,572.5 66.2 2,202.2 hh7 3 1,560.9 194.1 
1s 810.9 7,802 .6 5,399.3 1,383.3 63.7 2,134.7 426.0 1,537.1 171.6 
eo 7,626.6 5,578.2 1,635. 66.3 2,160.2 428.7 1,576.1 155. 
14 827.2 7,633.0 5,609.3 1,512.2 72.7 2,158.7 400.0 1,600.7 157.9 
October Pr.ssceseseseses| 15,263.7 7,909.9 5,7%.7 1,516.5 62.6 2,254.2 398,6 1,679.8 175.8 
November P....sseseceses| 25,148.3 1,795 02 91797 +} 1,538.4 57.8 2,203.7 388.9 1,682.3 132.5 
}/ Begiming in August 1956 and again in 1957, certain s p Preliminary. 
previously classified as “Other foreign” are included in “Foreign official.” 
Table 3.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im millions of dollars; negative figures inficate « net outflow of capital from the United States) 
U. S. Government bonds Corporate ani other 
Calendar year and notes )/ Ronis 2/ Stooks Total ee 8-2 
or month Het Het Bet purchases| ales | domestic 
Purchases| Seles | purchases | Purchases Salee purchases| Purcheses| Sales | purchases securities 
1935-Bl......0-6] 396.83/| 92.6 3/| -95.73/ 2/ 2/ 2/ 430.2 3/ 81.6 3/ -bil.4 3/| 9,322.1 8,695.3 626.7 
WER ccicdbacosel) ee 138.5 25.7 2/ 2/ 2/ 96.4 15.5 20.9 260.6 214.0 46.6 
TRsvbcinece 241.3 170.6 70.7 2/ 2/ 2/| 151.6 19h 6 -43.0 392.9 365.2 27.8 
Sh, ddcavacccek Seen 2 245.3 2/ 2/ 2/| 136.9 171.4 -3h.6 650.4 439.7 210.7 
MOedectacceceel: S08 393.4 -15.7 2/ 2/ 2/| 260.2 357.7 i 637.9 751.0 133.1 
WRG. ..eceeeeeee] SUB.5 684.2 269.7 2/ 2/ 2/ 367.6 432.1 64.5 7é2.1 1,236.3 334.2 
WT. ccccceceses| 3BS.8 283.3 61.5 2/ 2/ 2/ | 226.1 376.7 -150.6 570.9 "659.9 et 
MEvciddecccocsl| Ganee 330.3 47.9 2/ 2/ 2/ 369.7 514.1 -1hh 3 652.2 Bhs -192 .2 
WRI. .cceeesesee| $30.0 333.6 96.8 2/ 2/ s/ 354.2 375.3 21.2 TOe.2 708.9 75.2 
1950. eee eceees] 2,236.8 294 .3 Qa2 21 107.7 108.3 -. 666.9 664 .0 29 2,011.2 1,066.6 ak 
UBL. cccccccces] 673-6 [2,396.6 683.0 120.0 141.6 21.6 739.8 619.5 120.3 1,533.3 2,117.6 58h .3 
Peer 231.4 302.3 200.1 188.5 11.7 650.2 649.2 1.0 1,388.0 1,069.0 314.9 
1G53..cececeesee| 686.0 728.0 -&.0 222.8 197.4 15.3 589.1 533.9 55.2 1,447.9 1,459.5 “11.5 
WM .cccccccccce| G09 EB 8.2 269.7 283.6 6.1 | 1,115.2 2 135.0 2,205.7 2,056.4 149.3 
IGDD.ccccccccces me 2 529.0 324.7 296.0 26.7 | 1,561.2 | 1,433.7 127.5 3,227.0 2,541.8 685.2 
1996... cccccccces -& = 2,038.3 135.0 267.1 251.8 35.3 | 1,619.5 | 1,363.5 256.0 2,790.0 2,633.6 156.4 
1957-Jenuary....| 43.9 28.0 15.9 26.0 17.3 8.7 137.5 89.5 48.0 207.4 134.8 72.6 
Fotrvary...| 133.5 42.5 91.1 29.7 17.7 12.0 116.6 TB.s 43.2 279.8 133.6 146.2 
March......| 68.2 46.6 21.5 25.8 25.9 -1 91.4 7.1 13.3 185.4 150.6 34.8 
April......| 52.9 8.5 bb.5 17.3 21.6 4.3 116.3 91.3° 25.0 186.6 121.4 65.2 
MOY..ceeeee| 101.7 156.7 4.9 17.2 15.7 1.5 161.7 1.3 17.3 280.6 316.7 -36.1 
TJume......-| 56.8 3 42.6 22.9 17.1 5.8 1s7.4 117.7 29.7 227.1 149.1 78.1 
Tuly...e-..| 26.8 122.0 93.1 2h .0 22.7 1.3 137.1 130.0 7.2 189.9 27%.7 8 
August.....| 18.1 11.2 “157.1 31.3 28.6 2.7 104.2 90.6 3.6 153.5 298.3 “180.9 
September p| 14.2 10.2 3.9 22.3 18.4 3.9 4.5 8.1 14.6 105.9 122.7 6, 
October p..| 33.4 18.8 14.6 24.5 22.8 1.8 83.1 119.4 -36.2 141.1 160.9 “19-6 
November p.| 38.3 20.6 17.8 39.7 23.5 16.2 72.8 70.4 2.5 150.9 14.5 36.4 
}/ Through 1949, includes transactions in corporate bonis. stocks and bonds is not available for earlier years. 
2/ Twrough 1949, included with transactions in U. 8. Government bonis p Preliminary. 
end notes. 


3/ January 4, 1940, through December 31, 1941; the trealiown between 
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Section I - Summary by Periods 


Table 4.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(Im millions of dollars; negative figures indicate a net outflow of capital from the United States) 





Foreign bonds 


Foreign etocks 











Calender year Total Total 
or month 

Purchases Sales Purchases Seles anaes purchases sales 
i n.a. n.8. n.a. n.a. na. 4 ,008.2 3,152.6 
Whe cvccccccvecces n.a. na. n.a,. na. n.a. 220.5 227.9 
Wienmednkoaeiinn 446 bh 372.2 23.3 19.8 3.5 : 391.9 
WRntcacdvedeapess 314.3 225.3 26.6 22.1 4.5 340.9 267.4 
IDWS ccccegecaveces 318.1 347.3 37.3 54.8 “17.5 355.4 402.1 
pS ene aaa 755.9 490.4 65.2 65.6 -.4 821.2 556.1 
IDNFsicrccobevdoone 658.7 634.3 57.1 42.6 14.6 715.9 676.8 
WB vince cdcitibines « 211.6 291.4 81.7 96.7 -15.0 293.3 388.2 
Wain odcdcbasare 321.2 311.5 88.8 70.8 18.0 410.1 362.3 
MWOBiisn» oscdcbzssee 589.2 710.2 173.8 198.2 “2h u 763.0 908.4 
500.4 801.0 272.3 348.7 -76..4 TT2.7 1,149.7 
495.3 677.4 293.9 329.6 -35.8 789.1 1,007.0 
Ske .5 621.5 310.1 303.4 6.8 852.7 92h .9 
792.4 841.3 393 3 644 9 251.6 1,185.8 1,486.1 
693 .3 509.4 663 .6 877.9 “214.3 1,356.9 1,387.3 
606.5 991.5 Th9 2 875.2 “126.1 1,355.7 1,866.8 
1957-January....... 49.0 172.3 53.6 53.3 3 102.6 225.6 
February...... 33.9 133.0 42.8 41.6 1.2 76.7 17.6 
March.....s.0. 43.5 67.4 bh. 51.4 “7.4 87.5 118.8 
BEPATnc cesses 6.1 215.1 53.7 58.7 5.0 122.8 273.7 
EL SEE 57.2 12.8 59.2 80.5 21.3 116.4 273.3 
GUM occ sinde cds bb 8 49.1 75.5 89.9 “lbh 220.4 139.0 
DT oo sesicces 130.1 191.1 68.9 59.7 9.2 199.0 250.8 
cabhabae 22.9 35.6 45.6 4h .O 1.6 68.4 19.6 
September p... 50.9 80.2 36.5 k2 5.9 87.4 122.6 
October p..--- 123.1 105.5 42.9 42.2 7 166.1 147.7 
November p.... 38.1 92.5 35.5 28.1 Toh 3.5 120.5 





























n.a@, Not available. 
p Preliminary. 
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Section II - Summary by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners ¥ 
(Position at ent of portes in millions of dollars) 
Calendar year 1957 
Country 1953 1954 1955 1956 June July August | Septemberp| October p|November p| December p 
Burope: 
ee ESTEE LTTE PTET CEE 190.9 273.2 260.8 296. 302.0 315.1 327.6 337.3 34h 5 346.8 348.9 
DRGs ccccdecocdesdececocscoce 130.3 9.8 108.3 126.9 118.9 120.1 123.0 132.3 136.5 130.6 130.2 
Crechoslovakia.....csccscseceses 6 oS A x 8 6 6 5 6 5 b 
BOER, cd ccdicocbettdcccccciccs 9.7 71.1 60.0 65.5 61.0 97.0 101.2 102.0 96.7 100.5 112.5 
PORE. cccccccccevdéicccccecoct’ 37.9 41.3 49.3 53.2 59.0 61.2 55.5 62.0 67.9 66.4 64.5 
Pere TT TT TTT TTTTTT Tre a 428.5 715.4% | 1,080.6 626.2 402 .8 514.1 449.5 405.2 393 .6 351.5 354.5 
Germany, Federal Republic of.... 898.8 1,372.5 | 1,454.4 1,834.5 1,690.2 | 1,559.0 1,576.7 1,664.1 1,573.1 1,567.3 | 1,557.2 
BENE c ccccdccccdsdbtocvccdeces 100.9 112.5 175.7 177.4 165.9 155.9 143.3 139.2 1bh 5 146.0 153.5 
Italy.... aeses 465.7 578.6 785% 929.6 959.0 979.0 1,009.2 1,029.4 1,056.6 1,032.0} 1,078.6 
Nether lands pdedeccceeecs 2ke .9 249.3 163.7 133.7 110.5 98.5 114.6 171.7 185.7 215.2 202.5 
GIN ccc ccdeccctcedscgeccesecs 118.5 103.4 81.7 66.6 87.2 8.1 8.8 94.2 97.4 94.9 93.4 
DORA cp cocccccecdevesrsoce dé0ed 2.2 2.1 2.5 3.3 3.8 3.2 2.5 2.7 6.0 3.2 3.2 
PERRIER ccc cccccesedtbecece odeves 72.4 91.3 131.8 137.0 220.1 115.0 116.3 124.0 129.5 127.1 142.2 
BURNER oc ccccccescddcodeccecces 5.8 7.8 8.1 9 8 1.0 1.1 1.0 8 9 8 
BEB Rcccccccccccedeéssesos odecet 36.0 71.3 104 43.2 25.5 25.5 23.6 2h.1 30.2 26.3 25.5 
SWOGOT.. 66. eeececes Ssbdbcccdaces 116.7 141.0 152.9 217.2 267.7 278.4 272.0 272.9 255.3 264.5 259.3 
Switserland....cccccccscccseces ‘ 67% .2 672.4 756.7 835.8 80k .3 778.1 768.5 797.0 856.9 865.1 964.7 
Pnccnccdncccetancecesaqeces 14.2 8.2 8.7 20. 14h 11.6 16.0 11.8 18.8 16.5 18.3 
Cetnadececceceddaccoeceddce ; 2.0 1.8 7 d 9 1.1 8 & 9 9 - 
United Kingdom..... aabececedene } 708.9 639.5 550.0 | 1,012.1 968.9 | 1,007.5 9h3 .6 807.6 1,161.3 1,200.1] 1,275.4 
Yugoslavia........ aangesectanens 6.9 8.6 13.0 17.0 10.9 9.2 11.3 11.9 9.5 11.0 10.6 
Other Burope...... Sbadocccedsees 383.5 358.8 197.1 276.9 443.5 346 .5 358.2 362.8 421. 422.9 343.7 
Total Burope.ccccccccccscccsccecs 4 733.6 5,620.5 | 6,146.5 | 6,864.91) 6,618.1) 6,562.8 6,501.7 6,554.3 6,987.4 6,980.2 | 7,140.6 
CE ccameen in 04eshcececedscet 1,295.5 1,535.7 | 1,032.2 1,515.5] 1,591.5] 1,658.7 1,724.0 1,654.9 1,739.0 1,735.4 | 1,623.0 
Latin America: 
ABGREMBBBS 6s occ ccscddscccccooces 130.0 160.4 137.9 145.7 164 3 142.2 135.0 146.6 160.4 151.5 136.8 
BORACIRc ccccncccedesscccccecoces 19.1 29.2 26.4 28.6 24.2 27.2 27.8 29.3 2h 2 24.1 26.3 
DIONE c006 vocdec secccsescevedetée 101.7 119.6 1463.4 224.7 143.2 127.4 133.2 132.6 14h .9 149.1 132.2 
Chi desc ccecese cecccssioncsecetes 78.8 69.6 95.2 90.6 88.2 73.2 78.3 76.7 75.5 75.6 75.1 
CabmAin cco veccecnccencanceneces 150.2 222 .2 130.5 152.9 204.8 212.8 195.0 186.1 201.8 175. 152.9 
DiMaceccccacsesccce seuscconeese 340.8 236.7 252.7 211.5 257.1 273.9 28h .5 280.2 235.3 234.8 235.0 
Dominican Republic.....eseseeses 39.3 60.4 64.9 68.2 87.4 ge. 67.2 58.6 57.3 57.6 53.6 
Guatemala....cccccecccecccecsces ° 37.9 34.5 4b 8 63.7 70.3 67.1 64.9 60.4 59. 62.0 65.4 
MOX1CO..sseseceees ecccecsess doce 183.2 328.9 413.7 433.0 338.8 352.4 392.7 370.6 367.2 360.0 374.7 
Netherlands W. Indies & Surinam. 51.5 48.7 46.6 68.6 57.6 73.7 170.9 75.0 75.1 71.8 73.4 
Panama, Republic of......sseee+s 89.9 73.8 85.7 109.3 135.0 128.6 131.9 129.0 140.3 133.0 136.0 
PODS se ssc dediccccccccccscoceces 68.0 83.4 92.2 83.6 75.2 73.2 72.0 61.1 63.9 61.8 59.9 
El Salvador. ...sssceseees eeeness 26.8 30.h 23.9 25.5 49.6 46.2 39.2 34.2 26.2 22.4 27.2 
UP UB UAY. se sececeee Veseecocccccs ° 109.6 90.3 65.0 B.3 64.8 60.2 56.4 59.6 55.5 55.0 55.1 
WR cccachaccscceesedssces 222.4 193.6 264.9 455.5 781.4 788.7 197.6 885 .6 857.8 835.2 829.0 
Other Latin Americd......seesees 119.2 12h .1 112.1 111.2 138.2 133.1 136.2 128.8 126.3 126.9 123.6 
Total Latin America......+++++- «| 1,768.4 1,905.9 | 1,999.8 | 2,345.7 || 2,680.1 | 2,674.0 2,68.9 | 2,71b.4 2,671.5 | 2,595.8] 2,556.3 
Asia: 
China Mainland........sseseeeses 36.4 35.7 36.2 35.5 * 35.6 35.2 36.8 36.2 36.4 36.2 36.3 
BR BNR 6 bc cccccdcddccecdccs ‘ 68.0 60.8 55.0 66.2 58.6 64.7 66.5 711.5 71.5 71.4 69.7 
India...... ey rey a ae” n 99.0 86.9 72.8 76.5 76.0 79.0 78.4 83.2 88.2 88.8 82.4 
Indonesia.. 39.3 100.3 1% .5 185.7 127.9 138.9 166.7 178.6 189.6 186 .6 150.7 
Iran 43.6 31.4 36.6 19.7 35.1 30.8 29.7 49.3 43.4 42 ,3 55.3 
Israel 18.0 41.0 52.8 45.0 35.6 46.3 40.6 53.4 47.2 45.6 52.1 
Japan.... 87.9 721.0 893.2 | 1,016.5 625.9 605.4 585.7 572 564.2 554 .6 579.7 
Korea, Republic of.... 91.5 95.6 87.9 99.4 106.5 105.6 105.8 105.7 110.5 112.2 117.0 
Philippines......ccscecsees 295.5 257.4 252.0 272.4 217.2 206.1 217.0 215.3 194.9 13.8 174.5 
Taiwan (Formosa)......++.+++- eed 37.2 34.3 38.8 60.5 19.3 79.5 7.1 76.0 83.3 85.1 8.8 
THALIANA. ccccccccccsescccccoce oe 167.9 123.1 137.9 148.3 166.8 167.3 169.9 163.0 162.1 159.5 156.5 
OCher ASB cc cccccccccccecccocese 171.2 234.1 343. 389.3 425.1 427.4 406.1 41h .8 383.8 380.9 380.0 
Bates Bete. .cccsocegececevescugs |, BeNOe 1,821.5 | 2,161.2 2,415.1 || 1,989.6 | 1,986.0 1,981.1 | 2,019.3 1,975.2 1,936.8 | 1,940.0 
Other countries: 
AustPAli€...scccccccececececeses 59.2 47.7 TH.1 8.2 TH .4 80.2 78.4 81.0 85.2 8h .3 84.8 
Belgian Comgo.....ssssesescesees 89.6 43.6 41.5 4h 2 39.8 42 .3 40.8 39.1 41,1 42.1 39.3 
BaFPbeccccccccccccccccccccecccces 43.3 47.1 71.6 50.3 58.4 57. 53.2 53.7 49.6 45.4 40.1 
Union of South Africa.......s+es 38.2 32.7 52.6 52.9 59.5 51.0 49.1 47.4 45.3 38.6 37.6 
ALL Other. cccccccccecccccccccose 95.7 94.0 119.0 114.2 157.8 153.3 155.8 150.9 152.9 151.2 149.2 
Total other coumtries........++. 326.1 265.1 359.9 345.9 390.9 384.0 377.3 372.1 374.1 361.6 351.0 
Intermational.....csccccccecesccee | L,O2Iee 1,769.9 | 1,002.1 | 1,652.1 |] 1,572.5 | 1,545.3 1,635.4 1,512.2 1,516.5 1,538.4 | 1,517.3 
Grand total.....ssesesccsccceseces | 11,648.4 12,918.6 |13,600.7 | 14,939.1 |] 14,842.68 | 14 810.9 4,902.4 | 14,827.2 15,263.7 | 15,148.3 | 15,128.1 
p Preliminary. 





7/ Liabilities to comtries not regularly reported separately are published 
annually in the April iseve of the "Treasury Bulletin." 
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Section II - Summary by Countries 
Table 2.- Short-Term Banking Claims on Foreigners 
(Position at end of period in millions of dollars) 


































































































Calendar year 1957 
Comtry 1953 195% 1955 1956 June July August | September p| October p > 
Europe: 
AUBTPIG. cccccocccccscesesecssece 8 * 2.0 6.7 4.7 4h 5.8 6.9 6.8 5.5 
BORGIR 0 6:00 cdvcccccccccoseséoee 13.0 19.6 15.9 28.1 24.8 23.5 5 5 23.7 25.4 
Crechoslovwaki@....csccccesececes * * - 2 5 & 1 3 * oA 
WIR wdc cevoeccceccpecsdsvcce 6.2 9.7 13.2 12.2 8.5 6.7 7.9 6.3 8.8 9.5 
PRRs dine Siteccccccsnecconces 1.9 2.5 2.5 3.5 3.3 3.6 3. 3.1 3.7 4.8 
FOURRG ccc cncdesnoteccecceddteces 10.5 14.2 2.1 18.3 &2.3 95.8 112.6 113.2 106.1 105.3 
Germany, Federal Republic of.... 30.5 70.2 87.8 157.0 159.4 149.6 148.5 151.3 138.7 137.5 
GbNSG sc ccmedblssccecccncscabeece 1.3 3.3 4.5 4.3 4.5 5.6 6.1 6.7 6.6 6.4 
Tt@lyscececececcccccccsecesesecs 18.8 19.7 29.9 43.2 59.9 59.0 55-1 54.0 54.1 53.7 
Ne sebdboncocencectiiccse 8.6 15.9 11.2 20.9 22.6 27.1 21.0 24.2 22.1 23.9 
WR cic chcchstecceccecedscdbes 1.0 2.1 8.8 23.4 16.5 17.0 17.2 18.4 16.4 19.3 
SececdncckScecesecscecheones * * el * 2 * 3 1.0 4b 5.1 
Tc cnc dds eccccsnsccbstece 6 5 1.5 1.6 1.8 1.4 1.3 1.3 1.3 1.3 
BENREB sc dee cdeccccocescesheccce * * * * * * * * * 
Dc cc conecblicccccencecdbsese 2k .3 4.0 4.8 7.6 2.2 12.4 18.8 2.1 9.7 10.7 
SUED cc cpechdb kos ocnsccbibece 2.7 41 Toh 13.1 13.6 13.0 9.0 8.8 9.3 10.2 
GwitseP land. odsccccccoccccscccce 17.9 16.2 25.7 28.9 28.h 30.6 33.4 32.2 36.3 36.6 
— ereepietbscovscsbosaibpees 15.7 40.7 71.9 87.6 75.1 63.3 67.5 72.0 80.7 77.0 
° eve eeeeeeeeeeeeeeeeeeeeeeeee ad ad = ad * = bad bad e @ 
United Kingdom.....cscsesccesese 70.5 173.5 109.3 104.4 158.9 122.8 115.2 109.5 12h. 111.2 
TUNE 6. ods os cedcctoccesooes 4.8 1.3 2.0 3 oD 2.0 1.7 1.7 1.6 1.8 
Other Burope..cesccoccsccccscess 6.8 4.5 6.4 6.3 8.7 8.4 8.6 9.3 8.2 5.4 
TORAL: MPPs casccccccccccescose |. SM 402.5 423.2 567.5 686.4 646 657.1 668.8 662.9 651.0 
OMAR. dccosncccdinédcoodoccdtsove - __ Bb 143.7 157.3 225.1 124.9 119.7 110.6 177.0 148.6 
Latin America: 

MB enccidcccccococccdsccece Tel 5.6 6.8 15.4 48.4 46.8 35.1 29.2 27.1 28.0 
BOLIVAR. cccccdsccccccosccossgece 10.8 2.5 3.8 4,3 5.0 4.5 5.4 4, 9.1 3.5 
WHESEL ss sh icccaccccccvccedagece 125.1 273.5 68.7 T2.1 76.9 93.9 114.7 122. 107.7 96.2 
MEBsedecocesecoccccescccodecee 22.6 14.1 13.7 16.2 34.7 32.8 39.5 28.0 36.3 39.6 
Co: wcmecBhdsencnesacegioces 56.9 107.0 143.0 145.1 123.2 97.6 90.7 101.1 126.4 119.0 
OUND) 655665 dddligsdssodiscccsedces 51.2 70.7 91.9 89.8 93.1 91.0 90.6 89.8 B.3 106.0 
Dominican Republic......sseseees 1.9 2.6 5.4 6.8 8.8 15.1 19.2 17.4 20.1 21.9 
Gumtemale..cccccccesscescseccses bl 3.9 5.1 7.3 6.7 8.1 7.8 8.5 1.9 8.6 
MSc cccpestddecccesccecdinces 92.9 115.7 153.7 212.9 208.4 212.4 246.1 245.8 2h6 4 230.8 
Netherlands W. Indies & 

OPIN 0 Cisse sc ce ctvccsceces 2.6 14 2.6 4.9 2.6 2.4 2.7 2.9 3.6 3.4 
4.6 8.8 16.6 12.2 12.3 13.1 13.1 16.1 15.9 17.5 
20.2 16.2 29.4 34.7 32.3 35.8 33.7 32.7 33.9 35.0 
8.2 10.0 8.1 10.9 8.3 12 6.9 6.4 1.9 8.8 
3-7 6.9 18.1 18.9 17.8 2h. 30.5 39.5 38.2 40.4 
41.6 62.7 104.8 143.9 159.5 157.9 150.7 151.6 153.8 157.5 
19.3 26.5 33.9 |. 49.2 56.2 52.9 48, 50.1 51.5 5k .2 
Total Latin America.....sseseees | 472.7 728.1 705.6 8h0.4 894.0 896.3 935.2 946.7 959.1 970.2 
Asia: 
China Mainland.....ccccccocesece 2.6 2.6 2.5 2.5 2.5 2.5 2.6 2.5 2.5 2.5 
BEG Wak oc c odds csvcccvcccésécce 3.1 3-4 3.3 3.8 7.3 Tel 8.7 96h 1.2 1.9 
WRAESs csnsaccdesvicecccccesccces 3-7 4.9 5.4 5.7 11.0 11.1 9.3 8.6 1.9 To 
Wahemeeitcecodeecccccosccctdocce d oF 8 3 4 ol 3 4 3 2 
WER sc coccsccddvescocesecoubocce 13.8 15.8 18.0 20.1 22.4 2h 3 23.7 20.4 24.1 23.7 
pe Pry erer ry Teel Perey 22.9 10.7 10.4 16.4 23.9 21.7 23.6 2 25.6 25.2 
Me ocaccitsdacisssdecdeccs 25.6 50.0 102.9 170.2 257.6 248.2 216.1 1 17% 4 147.8 
Korea, Republic of.. ¥ 2 1.0 oT 1.2 1.9 1.2 1.2 1.6 1.5 
Philippines......... Se 7.3 18.8 15.6 29.5 28.1 39.6 45.1 51.5 55.8 
Taiwan (Formosa).....sesecsssees 5.5 5.4 5.5 5.5 5.5 6.0 5.5 5.6 5.5 5.5 
TRB s ca cktinecccecacectdecee 6.1 6.3 8.0 9.0 2.5 11.1 11.5 7.6 11.3 1.8 
Other ASIA. .cccccccccccccccccces 2h.7 36.0 56.0 87.5 TT.0 58.9 53.9 67.2 95.1 95.4 
TOORE AalRs vivencsocccescodsiccs |: Ib 143.3 232.6 337.5 450.7 421.1 396.0 379.3 406.9 384.6 
Other coutries: 
MERTGIAIR doc cadncccoccseccaccece 8.0 14.1 11.4 10.6 11.6 22.0 11.2 10.8 11.5 10.3 
Belgian Congo...csccsccsscececes 6.3 6.3 5.2 5.9 4.7 6.2 6.5 5.4 4h 5.4 
Wc cknanacdnscececccecegecees 3 1.0 1.5 2.0 1.1 1.1 1.3 1.2 1.0 1.0 
Union of South Africe.....sse.e- 2.4 5.9 8.4 7.9 11.4 11.9 11.8 11.9 11.7 13.7 
ABE GMP ncccddncceccececeqneece 7.8 9.6 17.0 16.7 17.0 14.9 21.4 2k.1 19.7 18.8 
Total other coutries......-....| 26.9 37.0 43.5 43.0 45.7 46.0 52.2 53.3 48.3 49.3 
Ses | soe = 
International..cccccccccesssovcccs * - - - 3 bed - : be ud 
——_—_ —_—_ SS . 
Grand total...ceoscccccccccccscoces 5 1,386.5 | 1,548.5 | 1,985.7 2,202.2 2,134.7 2,160.2 2,158.7 | 2,254.2 2,203.7 
—_—_—_—_ == ———_____——4 
1/ Wot reported separately prior to March 1954. Preliminary. 


* Lees than $50,000. 
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68 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Net Transactions in Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capitel from the United States) 
Calender yeer 1957 
Country 
1953 1954 1955 1956 June July August September p} October p| November p 
Europe: 
MPIBs 6 ci dénccosdcccesocetes 1,813 4,060 2,903 768 -10 2 251 381 701 2h 
Bs cate cdadscccecesccctons 581 & 869 3,31 25,355 1,599 2,108 553 -557 105 1,099 
Czechoslovakia.....sseceeseees 2 2 28 118 - - ~ - - - 
BONER ca cccccccbcqveseosodeces 1,800 393 -98 “1,196 8 3 614 “7 71 -1 
Pinland....ssssceseceeeses cocee 963 1,582 1,923 -59 - - - - -70 ° 
FYONCE ...esecccccececccscececes | “41,668 | 16,992 “1,685 | -120,635 2,216 9TS 1,293 706 -1,335 515 
Germany, Federal Republic of... 183 -148 8,761 6,596 188 145 220 179 Té2 373 
Gace cteussecesecccédedecdce 21 -101 811 514 68 2 36 7 116 1 
BOM ccccscccocccscccccccccecces -481 ~616 6,894 422 293 -173 115 352 -152 -232 
Nother lands......ssececsseceess | 1,319 | 345339 17,695 42 427 1,228 3,066 11,367 2,546 1,362 183 
a4 She 1, 46% 47,580 37,977 652 8,516 -13 ,230 259 211 6,317 
42 -98 39 6 - - - - -1 . 
631 a) 2,261 1,603 522 432 505 431 559 234 
DENNNBR . cc dseccccccccccccéocedé 2 89 -361 - ~ - - - - 3 
GIRER se ccccccececccccccccccessce -925 800 663 1,001 » 296 135 -334 246 45 -28 
Sweden....... 521 -287 “1,008 “47 232 362 31 135 6,060 519 
Switzerland... 57,086 | 73,402 147,487 233,939 4 ,680 6,962 17,060 -2,150 -20,535 10,807 
Turkey....... ~ 1,416 346 “7 “4 2 +5 -28 10 26 
U.BeBRecccccee " . - - . - ° pa 2 ie 
United Kingdom... - | 71,258 | 69,766 96 ,025 7,659 53 ,606 -78 ,062 “1,078 -4 571 2,295 1,142 
YugOelavia...ccscccccccccececss “4 -184 -186 120 21 -80 -26 - +4 - 
Other Burope....cscsecseseseess | 71,373 ra 5,3 7% 10,340 3,216 2,778 627 1,014 1,091 1,311 
Total Burope...sseseseeeseveeee | 62,323 | 138,928 | 329,117 | 161,019 || __67,736_ | _-59,003_ | __15,417 | _-1,657__ | _-8,801_ | _ 22,296 
CONAGRA. . sc ccccccecscccecscesesees |7120,017 [187,195 268,825 | -123,507 5 486 -26 , 982 17,436 4,777 =13 ,980 8,509 
Latin America: Fas oe) 
APMPONCANG. .. cc recesecccecececs 1,138 -938 930 3,066 2hh 134 RB oh 48 5h 
DENG wn cccdpiccieccscseecscs ug 202 108 4ge -153 16 37 “12h -36 -76 
BPOBLDecccccccccccceccccceccces 638 413 1,110 1,832 - 9 320 kok 253 -39 
GAs cbscccsetatscécceccosiisce 1,115 1,979 3, 762 2,260 318 -34 -197 -23 -112 153 
COLOMBIA... .ccccecssccecceececs “1,519 -k 7h 1,460 1,698 359 65 103 ko 108 45 
DR ccacceccotasscssosccce 19,385 | 8,255 53,677 9,087 207 16 605 251 1,184 165 
Dominican Republic....... 71,029 265 53 Te 234 37 81 2 2 4 
Guatemala.....csess “1,170 | -1,267 -lb1 29 23 48 69 385 10 25 
MERLESs cc cccccccccsococccsce 62k 2,128 4,723 540 196 -148 “2h 419 155 
Netherlands W. Indies & 
GUANA c 6 cccctscccoccecsosece 873 3,137 1,190 3,903 148 -333 87 5h2 ThT 2,034 
Panama, Republic of........+++- “2,42h | 13,339 3,016 “1,769 1,427 -979 4h8 “1,385 -530 340 
oda cesecccccccocecocccecsos 664 “119 804 670 R oh ll “41 171 -33 
Bl Salvador. .sescsccecccecccees 21 -40 “157 57 107 59 -30 5 19 “2 
nde cu buheasesecqcociocce 3,450 6,403 198 3,724 938 1,411 391 10 -70 -139 
VRE rccesaddncsecesccencte 1,443 3,649 669 3,769 71 “2h5 1,055 T30 866 507 
Other Latin Amerio®.......s.00s 3,081 8,025 7,445 26% + 653 479 55 210 “279 1,123 
Total Latin Americe.....s+..0+. | 26,859 | 113,179 76 , 166 33,859 4 388 1,457 1,688 250 2,840 4,316 
-153 -hOk 688 153 -1 -30 22 143 21 ¥ bs) 
“1,432 5,393 5,300 5,524 gh5 -1,191 206 382 -2, 788 908 
isl hob 49 -8 58 27 - 7 -2 
aby -748 15,140 -14, 777 uu 1 R 38 “4 9 
57 41 20 117 -10 8 31 29 aku 28 
PRET cc ccccccvecdcccccocececce “9h -550 -785 706 -1D 101 2h 15 - “1s 
MGPMiscccccecccscesecccocessses 343 1,063 1,751 1,096 “1,249 7 20 6 19 38 
Korea, Republic of.......ssse+ VY 2h 1/ 8 15 °7 1 - 1 - - 
PHILIPPINES... .sseeseececeseces “179 | -1,079 154 207 7 -28 22 38 32 2 
Taiwan (Formosa)........ssseess 853 -420 + a] 438 ‘2a -10 u 6 - -1h6 
TRREIR cc coccecccevecceccecoce -180 -1bl 254 154 4 20 125 60 29 un 
Other Asi8....ecccecececececece 877 T8 4 ,857 6,048 lée 169 ; 152 829 325 
GHAME DaORecndcdcdcccséoccsscds 70 3,452 29,121 -1,106 “TT “294 we le 65% -1,963 1,234 
Other countries: 
Australia....cescecesccseeeeses 9 168 349 191 326 -79 27 2 64 -18 
Belgian Congo....sssscceseseces lh 20 32 2 a) 3 - -12 - 1 
SR ck dccescccenss cccccccccce 123 210 128 -213 7 1 10 5 2 _- 
Union of PBcscccoecee 903 Sel 21 287 96 36 1 61 21 -33 
AL] OCREP..occcccscccccescccces ~222 2,326 6,076 4,14 63 152 9 ok 1,186 “13h 
Total other countries.......... -689 3,225 6,564 4,381 358 3 25 52 1,165 -184 
Intermational....cssssscccesceees | 22,781 | 77,730 20,561 81,75 865 83 -141,420 688 955 202 
Grand Tot@l....ccccccsceseceseses | “22,513 | 149,318 685 ,232 156,351 78,057 8h , 792 -140, 855 4,790 -19 ,804 36,373 
L/ Not reported separately prior to March 1954. p Preliminary. 
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Section II - Summary by Countries 
Table 4.- Net Transactions in Long-Term Foreign Securities by Foreigners 











(In thousands of dollars; negative figures indicate net sales by foreigners or a net outflow of capital from the United States) 



































































































































Calendar year 1957 
1953 1954 1955 1956 June July August September p| October p [November p 
Europe: 
AUTEFIB e cove cccccesvdieuvectes 1,995 3,056 -587 58h 21 ~9 368 1,088 8 810 
Belgium. .ccccccccccccescccccces 1,489 7,214 6,985 5,955 1,47% 1,65 233 -16 ,263 2,272 9 
Crechoslovakia...cccscccscesecs -ll - 3 - - - - ° - ° 
Denmark s..ccccccscccccccseccocs 12,008 25,574 15,356 3,416 98 58 25 220 1,302 80 
PRIDE ccekecccocthecéntsecocsos 247 ,179 179 2,202 8 1s 16 95 6 - 
GIs cin edc deve ve saggeesecess 5,395 -4 670 5,401 16,725 604 1,015 1,161 “435 15 
Germany, Federal Republic of... -162 1, o 19,000 1,630 110,954 750 316 TS, 41h 519 
GICOCE. cecesccccevvccccrececess 50 1,351 2,458 22 9 - 20 3 1 
TORY < coccscdoccocscessesdecese 3,143 3,991 1,783 1,065 515 1,060 316 103 415 123 
Nother lands.....ssecccesesscece 6,091 | -8h,841 | -24,275 391 2,058 3,075 -367 2,815 
MOEVOY « occcccccccccccsscesocccs 2,048 10,337 | 20,090 -1,631 213 256 20 -222 -1,210 267 
WHR ced cancésccbsdtenccecoss -17 - 234 3 - ° ° ~ . pa 
Portugal.. an 286 4b 28h 447 -B 88 3 8 26 52 
Rumania... ibs -B 9 “7 - - © o am < 
CMa anshicscacsabecenatesaces 207 €2 -285 390 TT 158 “170 35 oe) “46 
DWOEANs cccecccccecccocccccccece 487 “1,332 495 4o5 52 25 216 -122 110 
Switzerland.....cceccccsecsccces 37,304 33 ,620 Uh 233 19, 59% “1,220 3,502 3,938 7,838 2,013 2,671 
Turkey....e eee -18 -197 - - - 1s -1 1 16 
VBS Roeveces aa - - - ° > ‘ id a “ vt 
United Kingdom.....csessceceees 37,051 9,463 | 35,235 59,218 16,399 -3 46h 4,757 8B 5,089 3,599 
Dia doi csisccccckdccces -1 121 +5 250 - 5 29 - - “a 
Other Europe..cescccsecccsceces 1,131 2,807 1,642 648 91 91 8 -764 21 2,907 
Total Burope..scsscccsssccesece 96 259 9,119 | -45,523 841s 12,391 117,175 1s ,876 ~9, 082 85,482 9,100 
CONMBR. coccccdddccccccccdseccccce | MASTS MOR. | MER SATe 7,154 | -kk7,162 “17,891 69,945 -20,952 -28 ,632 12,714 5,414 
Latin America: 
MIGUCIBE . cdcrccccccecceccecces 501 -292 “1,558 ~lak -115 21 -158 20 -17 108 
BOLIVIG. ccccesccoccccese eee Sh TT 118 21 -16 B 183 -13 6 27 
BASIL. ccccecccccccccece eee 7,189 5,540 5,763 6,262 1,586 1,023 326 306 33 519 
CRED c ccccindacccecccetoececace 1,562 51 3,621 62 “ls “197 46 478 ke 182 
GaN, dcdatcnccdeccatacacess 1,265 323 1,058 1,961 652 269 567 1k9 256 1B 
CUBR ccccecccccecccccecsesocccces 3,089 5,31 6,469 2,868 46 226 294 332 267 88 
Dominican Republic.. -1,007 2 523 42 - 1 - 6h 251 - 
Guatemala...cccccses 27 351 228 68 a) a] -17 ee) 2 3 
MOZ100. ccccccccccccccccecececces 5,354 6,031 9,07 8,067 291 511 342 Sel 487 3 
Netherlands W. Indies & 

SwPINAMsccccciccccccccccccece 515 435 237 3,356 “144 “TT “401 26 56 223 
Panama, Republic of......ssse00 5,065 1,322 -1,186 2,875 8 382 3h 255 “705 466 
PPR ccccccccdescescceetve « 340 129 394 “97% 13 9 -36 “1 & 2,328 
Hl Redascesccstentnceee 2,137 2,753 487 9 3 -153 ~ 5 1 - 
WRT co ccntacdccceccdssvicces 1,633 430 1,798 580 543 -150 15 bl -70 ~587 
Venez wela..cccsesccscescccscces 496 17 -1,871 “2,055 4O1 266 608 171 1 =3 045 
Other Latin America......seese- 6,299 2,179 861 5,554 -167 -56 48 “71 155 4h 
Total Latin American........ss. 34,599 32,760 23,506 17,184 1,889 2,025 1,787 1,716 1,082 -3, 765 

Asia: 
China Mainland......ssecesecees 353 22 56 70 -7 7 - 1 -136 31 
Hong Kong.cccccccsccccoccccceses 2,358 2,159 5,125 3,205 83 1,716 92 2,733 4,995 1,860 
WERaccosecceccosepecesececcce 140 -184 436 -331 41 - <1 20 - - 
PARC on snc0cccancssiacceses 136 139 184 143 9 16 B 4 7 - 
Wisse cccedcvcccespectbtessses 25 “14 29 19 -15 2 3 - - 1 
TEBGOR. vcccddveccococcdccccoese | BBM {| SOR 1 41,76 ~53 ,088 -3 ,619 3,343 2,291 1,286 3,697 5,541 
Sissel dncdepbactoncésees 4/038 6,232 601 5h hi “u "3 "216 "109 147 
Korea, Republic Of......seseses -V/ - - - 10 ° - - - 
PMABAGPINITG bk hse ce ceddicceses 281 -133 1,949 2k5 : 503 23 6 39 
Taiwan (Formoea)...ccccsccecece 1 220 358 450 ~ -2 - “17 ~ & 
WEE, ccsisscssipicsecciccés 43h 2,387 -657 1,308 : - 1j 1 : - 
GUNN Seeiiatinciehvcipedeoncs 501 ‘au | -11,272 8,071 518 522 “55 “2,208 <b ,866 -1,811 
Total Asi@..ccccccccccscccscees | 29,905 | <34,1k9 | 48,725 39,962 -3,197 565 2,176 “197 -3,582 ~5,330 

Other countries: 

bitibbeccesecennceesss 25,959 11,082 wo 23,703 13,697 323 600 oH “14 23 

Belgian Comgo.cccccsesiccececes -ll 3 Ze 2 s ra r 
ag RE TORU 16 = = i 9 = ns 3 Ps “ 
Union of South Africa......ses 5,107 5,647 @1 « 
MOE CU co datesecchcciidescsess 43956 | 1,722 “383 6 ,805 183 271 23 29 21 189 
Total other countries.......+.- 25,813 7,810 7,302 -16 428 13 ,936 612 1,125 -603 46 259 

International...ccccccsseceseseee | “62,236 | -163,886 | -26,534 33,130 -958 -101,118 -5,778 2,201 -77, 36 52 ,663 

__ coeeeeee | cee =—_ ——— a =—SSSSS====== | 

Grand total.scccerecerersceeeeeee | =72,231 300,388 30,424 | -511,064 -18 612 21,816 _ 11,118 235,197 _ 18,376 _ “46 ,985 

1/ Not reported separately prior to March 1954. p Preliminary. 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 1.- Short-Term Banking Liabilities to Foreigners as of December 31, 1957 
(Position in thousands of dollars) 
Short-term liabilities payable in dollars [Short-term 
Total To foreign banks and official institutions To all other foreigners liabilities 
Country short-term U.s. U.S. foreign = 
liabilities tte ~ currencies 
Total Depos end Other tal Deposits bills and Other 
certificates certificates 
Europe: 
PM Ci icedbescncedeesessscecene 348,913 347,483 | 239,725 - | 107,758 1,430 1,425 2 3 ° 
inh 00 hbde 600 0desbsdecsccccs 130,170 73,163 35,901 1,14 36,148 55,768 39,125 3,257 13 ,386 1,239 
Crochoslovakia.......cscseceseeee 657 bad 426 . 15 212 212 : aa 1 
Demmadtsstessesesececceccccccccccee | UZAT] — 97.539] 28,326 | 68,200 | 1,005] 4,860} 22,753] 1,067 | 1,060] 5 
A ep tits aiaeneiN 6h ,538 31 10,368 41,050 10,713 2,397 2,397 ; 10 
FYEMOO.. + seseeecccesersces 229,526 29,332 37,298 37,266 28 087 2,163 3,066 1,126 
nt oe 179,918 | 1,184,319 | 176,208 15,118 12,687 1,561 "870 1,662 
26,672 112 ,000 1,544 13,316 11,761 1,555 - 
134,379 801,308 | 108/71 38,139 2k 416 A 5,657 38 
; 806 | 69, hag 67,483 32,894 33 ,658 23,965 7,226 2,467 36 
BUN c cc ccccccccccecccecccoccese . 93,372 45 ,080 40,457 290 4 333 48 ,250 41,410 1,771 5,069 he 
i sdedaseseedeedbeshassiaaeih 166 2,732 2,685 . 47 43h 432 $ 2 : 
MINE, déncdhaséccedoveqnesecscse 1h2,050) 101,314 | 93,790 . 7,52k 40,713 39,353 1,212 148 23 
Mca IG Mi mARRE ET: 3 816 356 336 “4 re i 460 z fs 
RL EESES Te ERS aE eEREStIONA 25,472 11,721 11,184 4 533 13,677 13 ,392 35 230 B 
iscthse dédindi ccc decspiidocsctio 259 ,256 251,923 48,920 165,235 37, 768 7,303 7,140 160 3 30 
GOR vecéccccodecddeccceseth 964 ,685 801,238 | 426,176 136,765 | 238,297 161,812 103 ,350 21,097 37,365 1,635 
EL ER RNS EROS: 2 18, 15,954 1s 870 - 1,084 2,221 2 _ 1) * 108 
in dan ddthdecacdccductcccects 381 372 - 9 292 - - - 
hedccedccceseaccceod> | Saree 937,917 216,126 698 ,506 23 ,285 309 ,695 125,229 154,422 30, Obs 27,795 
Tapoalaria..svssseseeeeseeseesseess 10,554 10,074 8,616 . 1,458 480 478 < 2 - 
I ccciccancccevectasesee 343,731] 315,139 55,430 142,233 | 117,476 28,592 20,415 5,799 2,378 ° 
Total BurOpe.ccccccecececeseceseces 7 140,583 6,260,601 1,873 ,636 3 47,835 939,130 846 113 534 ,852 209 489 101,772 33 ,669 
COMMMR...cececcsececececcccseessecece | 27623,036 | 2,320,564 | 934,684 352,198 33 ,662 266 ,392 225,029 33 ,66% 27,698 | 16,062 
136,814 87,398 86,140 1,000 258 4g ,407 48,999 110 298 9 
26,349 11,445 11,431 - ls 1s 903 14,797 92 ub 1 
132,160 52,291 , 250 4 ,036 79 ,837 T2 ,903 472 6,462 32 
75,117 23,161 22,015 - 1,166 51,932 51,214 326 392 4 
152 ,899 92,984 91,964 - 1,000 59 ,880 59,104 250 526 35 
CURB. cccccccccccccceccccceseccceces 234 ,956 131,442 128 430 300 2,711 103 ,515 100,770 778 1,967 ve 
Wb sddcdeddsococcde 366 35, 3% 548 . 1,137 17,882 17,691 35 155 ~ 
QUIIIB 6canes00scteoensseeeesd 7 48,549 10,539 28,500 9,510 ,898 16 ,680 200 18 m 
Si cthnatiabbecsncdeceinnetesses 37% ,667| 260,549 | 235,877 21,900 2,772| 123,966) loe,bbe} 10,895 609 172 
Netherlands W, Indies & Surinan.... 73,367 42,592 | 14,353 12,968 | 15,291 30,775 11,515 5,480 | 13,780 - 
135,976 15,175 1h , 743 285 147 120,801 81,892 4,771 34,138 - 
59,945 21,726 21,6hb - 8 38,214 34 ,2k0 130 3, Obs 5 
27,231 9,266 7,987 500 17,985 17,605 - 380 - 
55, 2h ,581 20,874 5 3,702 30,513 23 , bob 728 6,291 22 
. 861 M - 763 131,100 126,518 3,760 822 1,068 
Other Latin Amerios........0....0. 123,614 ,617 » 3,933 7,905 58 613 54 ,820 2,008 1,789 2,304 
Total Latin Americe......c.ccsceses | 2299,293| 1,616,321 | 1,495,047 69,621 51,253 936,200 B3h 68 30,031 71,485 3, Tae 
Asia: 
Chima Mainland. ......cssceseces ecee 36 ,333 29,770 29,064 342 34k 6,563 6,560 “ 3 - 
Hong Kong »T21 38,217 33,392 1,400 3,425 31,275 30,315 70 890 229 
Indi@.....+. 3 643 834 21,000 1,809 12,254 11,765 - 489 487 
Indonesia. ’ 148,642 ’ 129,510 152 2 ,0h3 2,043 - - 5 
Iran 55,287 50,910 50,834 76 4,377 4,377 - - - 
Iereel 52,092 4g ,501 34 93% 4 500 10,067 2,591 2,58 - 4 - 
y SREY  ORPPPISERSS PE? FESR ET TDD Si 579 , 723 561,653 | 477,955 60,920 22,778 18 ,068 17,799 100 169 2 
Kores, Republic Of.....scscessseeee 116,965 115,365 | 109,732 “ 1633 1,000 1,600 1,600 - ° es 
Philippines....s.ssese- eeererereces 174 ,532 152,356 143 9h 841s 22,012 21,966 “% 46 164 
Taivan (Formosa). 85,793 418 ees 3,330 1,501 6,375 5,984 350 41 - 
Thailand........ 156 ,522 152, 49h 26, 1959 460 4 ,028 4,019 ° 9 ‘ 
Other Asie...... 379 ,966 352,007 | 245,120 83, 748 23,139 27,010 25,759 100 1,151 gg 
Total AsiG....ccccecccececesececes | _2s940,008) 1,799,976 | 1,291,469 435,342 73,165 138,196 134, 769 620 2,807| 1,836 
ae.com Bh,792| 80,306 | 26,237 | 50,600 | 3 3,57 3,423 1se 9] er 
, 2 , sot , 
Fs se ath aE NI 39,266 38,772 187314 13/070 73 hon kok (4 A - 
COMBO. s+ eee eereeecesee eeee 40,221 38, 862 15,715 23,000 b7 1,162 1,162 e o 97 
+ of South | SNRs; cddsssadanp 37, 3% ,805 1300 37,600 | 3°12 2,175 2,068 100 7 628 
Pp OS nee RD PRS: : 149,17T} 114,799 | 96 ,69% 1,560 | 16,585 32,584 26 ,898 662 5,025] 1,796 
Total other coumtries..........e+s+ 350,964 307 58% 170,460 105 ,830 31,294 39,989 34,035 913 5,042 3,392 
Imtermational........ccececscesesecee | 29927,295) 1,517,255 79,270 | 1,435,972 2,01% 4o . 4o “ ? 
Grand total......cscscscscsesceeeeses | 19,226,139] 12,822,301 |5,844,966 | 5,686,797 1,130,538) 2,266,929| 1,763,369] 278,757 | 208,803} 58,909 
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CAPITAL MOVEMENTS 
Section III - Preliminary Details by Countries 
Table 2.- Short-Term Banking Claims on Foreigners as of November 30, 1957 
(Position in thousands of dollars) 
Short-term claims payable in foreign 
Short-term claims payable in dollars : ‘é 
Loans to: Collections Deposits of 
Total at outstanding reporting 
Country Tore: for own banks 
claims Totel | vanks and ecoount ena | other ma | Other 
otfieial “me | domestic customers with 
institutions customers foreigners 
Europe: 
isk cbodiheddab+cnbsedesasseaie 9 923 9,519 1,036 e 1,171 3,310 4 4 . 
PE iccclinsasss dp dhecescdavones +h 25,408 2h ,961 800 8,367 9,287 6,507 4h ube 5 
Czochoslovakia........ssccecececeees 398 398 39h : 4 : ° - - 
Biv ebsiabsscscaptcesocebenesee 9,480 9,388 805 35 2,580 5,968 ge 80 12 
RR eI ae 2c , ,807 525 151 819 3,312 - : - 
105 ,281 104 ,188 3,370 2,485 7,543 90,790 1,093 586 507 
137,472 125,089 15,369 3,022 24,145 82 ,553 12 ,383 12,260 123 
6,402 6,402 86 416 3,946 1,954 - - . 
53,749 53,490 18,865 5,529 11,897 17,199 259 234 25 
23, "91h 3295 328 9,628 11,214 2,125 619 564 55 
19,306 19,183 252 8,075 2,673 8,183 123 123 - 
» 131 566 - 3,917 648 ° e y 
1,283 1,229 68 58 1,062 42 54 54 ~ 
2 2 ~ ~ 2 - - o ° 
10,732 10,176 6, 783 1,312 164 1,918 556 556 - 
GOAT oc ccnccdbesscscstnasccees 10 169 9,757 603 116 4,610 4 428 412 327 85 
Sviteee lanl. .+.++-0se0eeererererees 36,565 31,022 9,234 14,728 4,395 2,665 5,543 5,231 312 
| AR ee ABLE pa Raa a Ns TT, 940 77,035 73 ,658 8 3 ,369 - 5 5 - 
NE ered EES cba ddececateta > ° - ° : ° - 
United Ki A, PREG S 46 375 2k, 496 1,402 15,763 4,714 6h , B42 58,691 6,151 
i ge A RN RRO! 1,772 1,772 1,493 - 279 ° - - * 
Ge iiartendes coseasnewatnen 5,371 5,192 1,230 2,519 1,162 281 179" 176 3 
Total Burope.....cceccscccsesesesece 651,022 5ot Gil 159, H1 5 ee 110, 002 236,59 8,611 19,333 7,270 
GUNN, ows ccccesccccncasacescscaccengh),.. Senene 110,750 36,128 4g 65% 7,647 17,321 37, 845 35,212 2,633 
Latin America: 
ns 6hnoccscksodanseondbensta 27,989 27,908 8,219 832 8, 748 10,109 81 31 50 
MN snctnaeaneathocdantonbdaodued 3,533 3,532 107 3,247 & 1 1 - 
TUBER . cc ccadecccececceccocensaccese 183 95,930 25,772 13,321 24,964 31, 873 253 51 202 
CBILO... 2. ss erereserccerecccereccees 39,565 39,565 7,418 7,170 10,312 1k 665 : - - 
Gs dcccncchcccesescceshenceese 119,039 119,035 21,054 7,335 29,701 60,945 4 4 - 
Dis cde tdibdieyses isle scccpeeies ia 106 ,010 101 ,852 61,607 13,983 14,570 14 ,692 1,158 1,119 39 
épesbacienege cee dd 21,888 21,888 5,595 861 3,358 12,074 - - - 
ES COS ene 8,616 8,365 134 983 6,553 251 250 1 
BOEIGO. cs cccccccccccccccccsovocccece 230,753 228,718 56 ,286 42,402 21,167 108, 863 2,035 1,289 = 746 
Netherlands West Indies & Surinam... 369 3,3 739 890 1,722 18 - - - 
Panama, Republic of...........see+0- 17,490 17,473 1k 13,642 3,014 803 17 - 17 
34 ,952 34,919 6,089 5,233 17,648 5,949 33 30 3 
El A 8,787 787 245 771 3,542 4 230 - - - 
Gs dai isi Macdcdedcvrseevews 40,428 40,418 24 619 1,734 1,962 12,103 10 10 
Wa Fits <b sebia acscecnasces 157,471 156,097 16 , 54h 44 902 54,527 40,124 1,374 840 534 
Other Latin Punitedlaatebi cdl 54,165 53,774 6 ,29% 16,341 2h 872 6,268 391 16 375 
Total Latin Americ®.........seseeees 970,236 96h ,530 240,725 170,507 229,905 323 ,493 5,608 3,641 1,967 
Asia: -———_—_— J 
China Mainland............. atccnnene 2 ,523 2,523 2,490 : 33 - - - - 
SL. 405 s040ntbasnateneces 7, 7,838 2,906 1,826 3,070 36 22 22 ~ 
DEV tedNNwéhescodessoucivdernesaa 7,432 7,208 1,035 5 5,352 816 22h 221 3 
Indonesi@...s.see- etntucan es 1 1ge 2 1 1 - 3 - 3 
WERE ice tidbbheds aS NENT 23 ,670 23 ,645 1s 56 23,475 - 25 - 25 
WN ois ote eur sdekuhesaed esi ,187 25,181 4 ,687 663 1,452 17,379 6 - 6 
le os wndictkactades sina chhecscale 147,783 147,778 21,455 033 15,391 101, 5 4 1 
Korea, Republic Of...sescseceseeeses 1,478 1,478 57 - 1,421 - - - : 
iE Be: AE ILS I 55, 55,774 54 ,687 116 785 186 4 6 8 
Taiwan (Formosa).........ccececesese 5,517 5,517 5,491 6 20 ~ - - . 
TROND in its dndarcencabininitien cena 11,779 8,717 > 2,460 602 - - 
GabiiAiiMianinestes dettetadcndehencced) cae $5 28 83,759 290 | 10, 18h 1,049 96 %6 , 
GIN BAR cincencedatesess odesoceset Laan 384 ,195 185 , 400 12,996 63 , B32 121,967 395 349 46 
Other countries: 
MMMORBH EE 6i i date ccs ectvteche 908 He 1,189 17 4 028 4,359 716 410 306 
Belgian Congo.. di cédecteinced 5 bug 5,449 1 - 5,151 a97 - : - 
Nis 15360s46s0s 00s ostvcees. 1,007 "932 19 450 403 . 36 39 
Union of South Africa......... er 13,720 13,304 3 ,200 1,277 7,231 1,596 416 ake 1% 
GE GOD Hii vc vitcccedader.  évieed 18,781 17,925 1,952 5,349 9,669 955 856 179 677 
Total other countries.......-..ese0s 49 ,266 47,203 6,41 7,093 26 , 482 7,207 2 063 867 1,196 
International.............- Si tqcesesTe 1 1 1 ° > * 4 . . 
Grand total.........cccccccsecccceesee| 22203,712 | 2,071,190 628 ,636 298 , 102 437,868 706,584 | 132,522 119,402 13 ,120 
—————— SSS —SS== 
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Section III - Preliminary Details by Countries 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners during November 1957 
(Im thousands of dollars) 











































































































Purchases by foreigners Sales by foreigners 

Domestic securities Foreign securities Domestic securities Foreign securities 
Coumury Total U.8. Corporate end Total U.s. 3 Corperate and 
purchases Government/ other other 
| donde end Bonds | Stocks || sales [Ove and Bonis | Stocks 
notes Bonds Stocks notes Bonds Stocks 
i Sdddddceede eiddesdbeows J 838 . - 28 810 - 4 “ z 4 zs — 
Belgium........... edéaws edeve 3,841 10 202; 1,952 1,097 581 1,767 - 58] 1,006 189 514 
Czechoslovakia... ........seseee. ° - - - - - ~ - - - - - 
NE En ere 2h0 25 16 79 69 51 161 25 . 96 6 34 
PMc cg ccctcdeccccccsssoesec - - - - - - - © m ° < * 
Rs tahédadedecscoavestesecs 6,099 583 2,105 | 2,433 47 931 5,569 157 1,060] 3,389 305 658 
Germany, Federal Republic of... 1,145 < 233 332 462 116 253 - 8h 120 - 59 
Greece.......... wdeduaeteterkaa 21 = - 17 - 4 9 - - 6 2 1 
Mi ceceusebed iibevaiaabendhe 768 78 2 548 30 100 877 1 - 869 . 7 
Netherlands....... sesssedweces , 7,315 336 1,411} 1,233 2,162 2,173 4 317 219 340] 2,238 354 1,166 
Rieck cs ccddewsv ces on ee 7,114 6 233 119 397 328 37 530 T2 37 323 87 11 
Poland...... ecccoceccococstecdss - - 7 - - - - - - o . é 
DL Al caitmndndeobeddbooge 461 20 4g 307 45 4o 175 1 1 140 15 18 
SS SRS eabeoane - - - - - - 3 - 3 - - - 
sca cdccces detledéoeucbonsiie 261 - 17 260 u - 355 - ut 305 50 . 
IRs cdcceddceess re See baa 758 - 613 l2 133 - 129 4 52 50 23 - 
PN a cibcececceccehecdbe 43 ,916 2,311 6,637 | 28,962 2,669 3,338 30,438 1,539 1,535 | 24,048 gel 2,395 
Sl Mesndesedtiisecacocc<teedi 58 - - 16 - 16 s 3 16 ‘ ra 
SN adeccdcsndececes cunedie . ° - - - - - - - - - - 
United Kinglom...........0s0++ 38,598 | 16,392 | 4,2866| 12,522 | 1,635 | 5,763 || 33,858 | 10,881 | 2,769) 16,389] 1,591 | 2,208 
YOO LAVIG. 2... ececcceccccces - ne ~ na ° - - - - - - - 
GE WII oo oc cccecsccsceces 1,803 48 ge | 1,152 47 29 3,399 - - 416] 2,956 27 
ne ae 113,256 | 26,472 | 15,794 | 50,293 9,554 | 13,143 || 61,860 12 ,899 5,959 | 49,405] 6,499 7,098 
Td ccddklibaciacnesall 78,678 | 12,862 | 19,138] 10,391 | 15,772 | 20,515 64 755 6,263 | 17,234 | 10,405] 12,170 | 18,703 
- 91 268 175 4 376 101 4 200 60 11 
- - 48 wu 15 126 75 - 4g - 2 
25 kg 276 664 51 585 25 54 310 35 161 
5 4 566 89 147 476 - 5 417 22 32 
- - B 18 1 38 2 5 21 10 im 
30 499 | 1,557 139 133 2,105 37 34 | 1,850 122 62 
- - h oe - o o o o oe o 
. 15 33 - - 26 - “ 23 3 i 
22 99 1,145 231 182 1,156 4g 47 1,015 4 41 
198 1,712 286 131 135 205 . 41 121 - 43 
142 51] 1,051 460 486 1,364 60 6 838 250 230 
10 - 130 l2 30 2,543 - 10 163 1,575 195 
: = - 3 - - 5 . - 5 - - 
193 42] 1,369 400 114 2 , Slee 8 45 | 1,690 493 608 
1 31} 1,733 698 55 5,126 2 52] 1,27] 3,718 80 
5 970 478 63 3 352 11 - 319 22 - 
701 3,563 | 9,020 3,258 1,356 17,347 370 303 | 8,205] 6,324 2,065 
- - T - - 31 - - - 31 - 
19 277} 1,824 2,02h 25 1,392 34 8} 1,160 149 Lo 
4 - 5 - - 11 - - ll - - 
o o 15 - - 6 - 2 4 - pa 
- - 29 3 5 - - 1 - 4 
. 156 10 7 10 5,738 - - 180} 5,558 » 
203 5 33 147 . 203 198 ° 5 ~ . 
PhALIippines......ssseecesececes 69 - - 15 © 54 28 © = 13 - 15 
Taivan (Formosa).............+. 8 - - - 8 - 146 1hb ° 2 ° ps 
EE PEEP PE rey rr er rye 2k - - 2k - - 13 . 8 5 - - 
Gillam Asi... cccccccccccccscces 479 - 28 Lhe - a 1,965 - 25 120 1,818 2 
BOGAR BaGRs cde ccccccccccsocsoes 5, e421 226 466 2,462 2,186 101 9,537 376 43 1,501 7,556 61 
Other countries 

Auptralia.....ccccccccccccecece 35 - - 12 23 - 30 - - 30 - - 
Belgian Congo.........+sseceees 6 - - 6 - - 5 ° ¢ 5 ve ‘. 
Baypt..... Seccdsccccocccescceseoc 2 - - 2 - - 2 - - 2 - e 
Union of South Africa........ ss 568 - . 7 551 10 554 4 . 36 501 B 
MFI sb oo cBbbs cccdccccncce é ices - 8 4s 6 325 729 « - Rr 130 
Total other comtries.......... 1,39 - 8 472 580 335 1,320 4 - 660 513 143 
Intermational...................- 7,732 58 Tab 209 | 6,7h0 > 60,192 660 - 129 | 59,403 - 
Grand total........ SAQaacacahcaee | 29h 399 | 38,319 | 39,693 | 72,867 | 36,090 | 35,450 || 235,011 20,552 | 23,539 | 70,395] 92,455 | 28,070 
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